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SUBORDINATION AGREEMENT

MAIL TO: LaSalle Bank NA Doc#: 032 "
Attn:  Collateral Services Department Eugene "Gengn Moo:esg;: .
4747 W. Irving Park Road Cook County Recorges o ;e. $26.00
Chicago, IL 60641 Date: 08/08/200 oode

3 01:42 Py Pg: 1ot2
Account 205-7300508624

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of lllinois this 30th day of July, 2003, by LaSalle Bank, NA,
a national banking association organized and existing under and by virtue of the laws of the United States of America, and doing
business and State of lllinois ("Bank™).

Witnesseth

WHEREAS, the Bank i the owner of a mortgage dated July 3, 2002 and recorded July 17, 2002 among the land records in the Cffice
of the Recorder of Deeds of Caok County, lllinis as document number 0020780593 made by Keray P. and Constance E. Larys
{"Borrowers"), to secure ard jniebtedness of $32,000.00 ("Mortgage™); and

WHEREAS, Borrowers are t!ic.cwners of that certain parcel of real estate commonly known as 3829 N. Kilbourn Avneue, Chicago, IL
60641 and more specifically describar! as follows:

SEE ATTACHMENT
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WHEREAS, o ("Mortgagee”) has refused to make a loan to the Borrowers
of $228,000.00 except upon condition that the Mortgige he subordinate to said mortgage lien of Mortgagee.

PIN # 13-22-109-008 (Volume #349)

NOW, THEREFORE, in consideration of the sum of Ten ($40.00) Dollars in hand paid by each of the parties hereto to the other, and of
other good and valuable consideraticn, the receipt and sufficiency of which are hereby acknowledged and in order to induce
Mertgagee make the loan to Borrowers, it is hereby mutually agiced. as follows:

1. That the Bank covenants and consents that the lien of its Mortgz.ge shall be subject and subordinate to the lien of Mortgagee's
mortgage dated reflecting and securing the 1,an made by Mortgagee to Borrower, in the amount of
Two Hundred Twenty Eight Thonsand Doilars and no/100 and to all renewals, ex‘ensions of replacements of said Mortgagee's
mortgage; and

2. That this Agreement shall be binding upon and shall insure to the benefit of Mcrtyaqee, its successors and assigns.

IN WIT S WHEREOF  this Subordination Agreement has been executed by the Bank e the date first above written.

By: ue mam

uel Sanch@sistant Vice President

STATE OF ILLINOIS } Lew This Tok-Up
158
COUNTY OF COOK }

|, the undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY that, Samuef Sanchez,
Assistant Vice President of LaSalle Bank, NA, personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that he signed, sealed and delivered the said

instrument as a free and voluntary act, and as the free and voluntary act of the "Bank", for the uses and purposes therein set forth.

Given under my hand official seal, this 30th day of July 2003.
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LOT 19 IN BLOCK 3 IN GRAYLAND, A SUBDIVISION OF THE NORTHWEST QUARTER (EXCEPT 10 ACRES
IN THE NORTHEAST QUARTER THEREOF

) OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.




