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Words used in multiple sections of this document wre defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is datcd August 21, 2003 .

together with all Riders to this document.
(B} "Borrower" is

VICTOR OWENS and BRENDA OWENS Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MARVEL VENTURES MORTGAGE INC

Lender isa corporation

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

IL
m 6(IL) (o10)

Page 1cf 15 Initials: /ﬂ ‘Q' )

VMP MORTGAGE FORMS - (800)521-7291

e it o o A B R i 8 AU 1 T e 1 eE e 4o B KGR £ I e ¢ ae e o e e

Form 3014 1/01

LT

2.0 P A



0325250319 Page: 2 of 20

UNOFFICIAL COPY

®
10/l bLOE Wiod 5110 z g 0o (e @D

W S

"¥dSdY Jepun

LIeo] s3eduow parepar Aj(elapaj,  se Aupenb jou sa0p ueo] A J uaAd | UeC] aFedirow pate[a1 Afeiapay,
B O] PIEZa) Ul pasodull ale Jey) suoNOLNSAX pue SEAWANNDII [[B 01 S13jaI |, VSTH, ‘Juatnnsuy  AIInaag
S UT pasn Sy “Jajiewtt 150qns aures sy SuIdA0F 1ey) wone[nSas 1o uone[sIZa] J0ss300NS 10 [EUOTIPPE AUE 10
‘A 0} SN WOl papuate aq S A se (00 Wed WD $7) X uonemndsy ‘uonemiar Sunuswajdun
si pue (*has 12 1007 WONYAS DS 71) 19V SAINPII0IJ IUSWI[NAS AEIST [2AY A SUBAW JNVASTH, (O)
“uRAWNLSUY ANIND3S Si Jo ¢ uondes Japun sjunowre Kue (1) snid ‘ajoN

A Japravasuiaut pue [edroutid (1) 1oy onp Junoure panpaYds A[TR[NSaI Ay SUBSW |, JUSWIAE] JApoLRg, (N)
"ueo A

‘U0 Jnezep o0 uawieduou oy isureSe Jopus Sunosiond souems suveur doueansu] aFeSuon, (W)
“Ktadold sy Jo wopuos

TO/PUE SM[BA ) ‘04-5¢,FICISSTUO 10 ‘JO SUONEINASMUAIISIU (AD) JO ‘TOTBULBPUOD JO MBI W 33URAIATIOD (115)
*Auadosd aup Jo wed A 10 [re Jo Furyer 19110 10 ONEMUSPUO (1T} ‘Auadoiq s ‘jo wononnsap 10 ‘o1 adeurep
(1) 230y (G UONIAS Ul payl1dsan $35e1aA00 2 Iapun pred spasooid aouRINSUT UL o) Aed pap Aue
&q pred spasooid 10 ‘safeurep 10 preme ustiapies ‘monesuadinos Aue suesw (SPI9d0L] SNOAUBHRISIPA, (T)
£ UG UL PIQLIDSIP 218 1B SUIAN 9SO SURSUI | SUIA)] MOIISH,, (M)

"S19JsUeT) ASNOYSULIBS]D LEWOME PUE ‘SI)SUeI AMIa ‘uoydala) Aq PaTRIIUI SIBJSTEN *SUCHOesUE)

SUIYOBI I3[[3) pajewome ‘s1ajsuen ares-1o-jurod ‘) pIyWm] 10U S INQ SIPNIOUT WD) UING JUNOIIE
Ue JIP3IJ 10 )G3p OF UOHUSUT [RIOUPUL] E.MLUIOYIME 10 “JONNSUT “IapIo 01 st os ade) ansuSew 10 ‘romndwos
‘Jusumnnsut owoydafa) ‘feuruiId) duondsle ue YEnomm paenmr st yoiym ‘uemmysur Iaded remuns 1o “IeIp
2o £q pateuISiIo UOORSUEN € UBY) JAO ‘SPUT] JO LIJSuen KU SUPSW |, JAJSUBL] SpUN g W0DR[H, ()
"UONBZIUESI0 IR[IUNS JO UOLBI0SSE

SISUMOIMWOY ‘LOWEIO0SSE  Wnmiwopuod & Aq Auodoly o 10 remorrog uo posodwn are ey sag1elp
130 pUE SUSWISSISSE “$39] “Sanp [[B SUEIUW | SJUILUSSISSY PLE. ‘SI9] ‘Sangg UOIe1d0ssy Lumurwoe)y, ()
“suotndo yerstpnl aqeeadde-uon

‘Teuyy jqeardde [1e se [am se (ME[ JO 103[J2 AN AT JEY) SISPIO Prre-SIANIT SANEXNSTUTIUPE PUB SIOUBTIPIO
‘SuonENdar ‘saymiels [edo] pue JjErs ‘[eropay oqestidde Surpjonucy e/ sueam | me7 aqeaddy, ()

[An2ads] (s)romo ] Iopry watukeq Apysemiq ] 1P VA [ ]
19pny Ajnued $-1 1apry uawdoraaa( 1) patuerd [ 19pT woo[ey
19pRy SWOH puoag ™1 1apry WNMIIWOpUo) [~ 1apry )] agmsnfpy ]

‘[ergeondde s x0q yoayo] Jemourog Aq panoaxs 24 m are sIapry

Smaorroy sty “Iamoirog Aq pandaxa ale jmy JweWnUsu] AUNseg sy o) SIapPLY [[B suBsW | SI3PVY, ()

Isazaun sufd JueWMNSU] AUNO3g STY) ISPUN SNp SUINS [[E PUE ‘AJON s I3pun anp

sadreyo ae] pue safre Juawdedard Aue 9soramy snd ‘310N A £q PadUSPIAS 105D W SUBAW W0, (D

. Kiradoig

ay ur syYSTY jo 1sjsuel], SUIPESY Yl 19pUN MO[SQ POQLIZSIP SI ey Auadoxd oy sueow | Aradoad,, (o)

. EE0CT ‘T I9queldeS  yury sover jou [y wr 1qap a Aed 07 pue sjustuieg

JIpoLiag Tengar m Jgap sty Ked o) pasuoxd sy Jomortog 1sazaw syyd ( 00°000789T $°S)
SIEO( 00T/00 3 ANVSNOHL IHOIE ALXIS ANYANAH HNO

I9PUIT SIMO JOMOLIOF JPI)) SAIRIS NON Y,

€002 "TZ 3ISNBOY oy pup 1amoriog Aq pausts sjou Arossmord sy sueatwr 390N, ()

ustnnsuy AJUNoeS STy Japun 9o3ediiow oy ST Japus|

€$909 'II OOVOIHD ' HANFAY NIAISTIM HINOS 0T90T S1 SSIPpE 8, Japua]

e errrd

o

P



0325250319 Page: 3 of 20

U/I\IOFFICIAL COPY

l
/

/

LOT 7 IN BLOCK 1 IN HOLLEY AND SMITH'S SUBDIVISION OF THE 7 1/2 ACRES OF THE SOUTH 43
3/4 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

842 S 2GAL DESCRIPTION

s
Parcel ID Number: / é - 0 ? - 3 / é - O M ' which currently has the address of

148 N LONG AVE, o {Street]
CHICAGO [Cuyl, lllinois  gpg44 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected orthe” property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thiz Jecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby “onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurmbesed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: M
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendér may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4i-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim-ies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds snzii be held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Leidex, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ile’ Cscrow Items, unless Lender pays Borrower interest ont the Funds and
Applicable Law permits Lender to make such a charge. Uniess an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lergei can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, widiot charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 4s iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to J.cuder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurnest. Lender shall promptly refund to
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssm2nts, if any. To the
extent that these items are Escrow Items, Borrower shail pay them in the manner provided iu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security “ipstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner. aoceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good.taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initiats: 0
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all msurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use ', insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this"Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2fier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principsi iesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich ~onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond o7 rorwer’s control.

7. Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residingin the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nov.ecrnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration cr dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o1 in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ccinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upcn /and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeziz on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection .vecifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if; saring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o1 wit Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stawenents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 4s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily instrument. It
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurcent. {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration o- repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sheil be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if/anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a puiial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediite)y hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sécured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Tsorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of tha sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marlet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction/ or ‘oss in value of the Property in which the fair market
value of the Property immediately before the partia’iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a:¢ Jien due.

If the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awatd to setie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is g.ven, Vender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Piczrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means thehird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ot as:on in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil os.riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment »f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauic <ad, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material in:pairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awvard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required to commence proceedings agaimst any
Successor in Interest of Borrower or to refuse to extend time for payment ot otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all orany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender mey require immediate payment in full of all sums secured by this Security Instrument.
However, this optici shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay, all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o1 tuis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or emand on Borrower.

19. Borrower’s Right to Roinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eaforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of e Property pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thi¢’ Secnrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenints or agreements; (c) pays ail expenses incurred in
enforcing this Security Instrument, including, but not limgted to, Teasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruracit. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: \a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any siwh check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {¢) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-sescred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl4iot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior io
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may réguire immediate payment in full of all sums secured by this Security Instrument without
further demaiif and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colteci <t 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressorable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower”slall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fuat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undez Applicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Illinois horieste2d exemption laws.

25. Placement of Collateral Protection Inswan.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s-<ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchaces may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witti the coiiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If tencer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inctuding interest and any other
charges Lender may impose in connection with the placement of the insurance, uritil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ouded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than' the) cost of insurance
Borrower may be able to obtain on its own,
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STATE OF, ILLINOIS, ' o County ss:
L] lUL U VM M , 2 Notary Public in and fc(;:l [slaiydssoumy and
state do hereby certify tha\} Lk(, J[O \ th) [ ar\ &( ﬂﬂU W OU,\Q,Y) 6

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therejn set forth.

Given-under my hand and official seal, this 2 et MY o0

My Commission Sxjies:

@mu W\MU\QJDL'

Notary Public

EL M ?
NOIS

PUBLIC, STATE OF LU 3

l\?\l‘?TCAORJMlSSlON EXPIRES 2/18/2001

do B
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 218t guy of August 2003 |

and is incomporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Leed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriowei’s Note to

MARVEL VLSTURES MORTGAGE INC (the
"Lender”) of the saie date and covering the Property described in the Security Instrument and located at:

148 N LONG AVa, CHICAGO, Illinois 60644
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJIICT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeat, tie following items now or hereafter attached to the
Property to the extent they are fixtures are added 1q the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or int<nd »d.to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying, or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus -security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sto'es, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whichs including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered Uy the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumen: Jor the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and ‘iie Security Instrument
as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 40
lnitia!s:/0 il
Page 10t 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

¢ SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to”thz-Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS iNSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whichnsurance is required by Section 5.

E."BORROWER’S R!CJT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the P.onerty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposit: male in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, eviend or terminate the existing leases and to execute new
Jeases, in Lender’s sole discretion. As used in this paragiaph G, the word "lease" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT O KECETVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender 211 the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are pz yruiz. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propeiiy shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lende’ has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given rotice to the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents con:titutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower srall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured y 'the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Froperty; (iif)

|nitia|szyﬁ
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiv<r's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appatiited receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled <o have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits cerived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of th¢ Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the, Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrzits that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perferm;-any act that would prevent Lender from exercising its rights under
this paragrapl.

Lender, or Lender’s agents or a judicialv_appointed receiver, shall not be required to enter upon, lake
control of or maintain the Property before or cfter ziving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at amy time when a default occurs. Any
application of Rents shall not cure or waive any defaul. or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terrinsie when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defatlt or bieach under any note or agreement in
which Lender has an interest shall be a breach under the Security Iustrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials: V
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