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FHA Case No,

State of Mllinois MORTGAGE 137-2524708

THIS MORTGAGE ("Security Instmuypenr”) is given on Auqust 5th, 2003
The Mortgagor is
FAMELA WOCODZ2, UNMARRIED

("Borrower™). This Security Instrument is given to
MORTGAGE BANCORP SERVICZS

which is organized and existing under the laws of THE STATE OF ILLINOIS auci
whose address is 800 K. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOCS . £0074

("Lender”). Borrower owes LenZer (he principal sum of
One Rundvred Fourteen Thousand Two Hundred Seventy Seven and no/100:

- — — —

) ) Dollars (U.S. $ 114,377 ,00 ).
Th15. debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™), which
provides for monthly payments, with the full deb, if not paid earlicr, due and payable on  September 1st,
205-13 ‘ . This Security Instrument secures to Lender: (a) the repayment of the debr evidenced by the
Npte,_ with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums
with interest, advanced under paragraph 7 to protect the security of this Security Instrament; and (©) the performanc:e
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of Borrower's covenants and agreements undex this Security Instrument and the Note. For this purpose, Borrow?r

does hereby mortgage, prant and convey to the Lender the following described property locmc'd in
COOK County, Nlinois:

LOT 14 IN BLOCK € IN KOMARCK'S WEST 22ND STRERT FIRST ADDITION, RKEING A

SUBDIVISION OF THAT PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF

SECTION 22, TOWNSHIP 39 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING SOUTH OF THE SOUTHERLY LINE OF ILLINOXIS CENTRAL RAILROAD

RIGHT OF WAY, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 15-22-41%-011-0000
which has the address of 2041 SOUTH 12TH AVENUE [Streer)
EROADVIEW [Cityl, Illinois 60155 [Zip Code] ("Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances and fixtures now or hreaficr a part of the propetty. All replacements and additions shall aiso be
covered by this Security Instrument. All of th? foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowss 22 lawfully seized of the estate hereby conveyed and has the right io
mortgage, grant and convey the Property and tha' the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tit): to the Property against all claime and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin ~ovenants for national use apd pop-umiform covenants
with limited variations by jurisdiction to constitute a uniform secur’y instrument covering real proparty.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall nay when due the principal of, and
intevest on, the debt evidenced by the Note and late charges due under the Note.,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall incinde in each monthly
payment, together with the principal and interest as set forth in the Note and any late chars=s, a sum for (a) 1axes and
special assessments fevied or 1o be levied against the Property, (b) leaschold paymeats or ground ronts on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in whick tie Lender must pay 2
mortgage insurance premium to the Secretary of Howsing and Urban Development ("Secretary”>;-or in any year m
which such premiurmn wonld have been required if Lender still held the Security Instrument, cackh zicathly payment
shall alse inclnde either: (i) a sum for the annual mortgage insurance premium to be paid by Lendet <o the Secretary,
or (i) a monthly charge instead of 3 mortgage insurance premiom if this Secority Instrument is held by the Secretary,
in a reasonable amonnt to be determined by the Secrctary, Except for the monthly charge by the Secretary, these
items are catled "Escrow Items" and the sums paid to Lender are called "Eserow Funds.”

Lender may, at any timw, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S5.C. Section 2601 er seg. and implementing regulations, 2¢ CFR Part 3500, as they may be
amended from time 1o time ("RESPA"), except that the cushion or reserve permitied by RESPA for imanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be o,
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items cxceed the amounts permitted 1o be held by RESPA, Lender
shall accoupt to Borrowet for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Leader may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA. ' .

The Escrow Punds are pledged as additional security for all sums secured by this Security I_nsuumcnt- If
Borrower tenders to Lender the fll payment of 21l such sums, Borrower's account shall be credited with the balance
remaining for all installment items (), (b), and (c) and auy mortgage ipsurance premivm installment that Lender has
not become obligated to pay to the Secretaty, and Lender shall promptly refund any excess funds to Borrowcr,
Imraediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (8), (b), and (c).

3. Appiicetion of Payments, All payments upder paragraphs 1 and 2 shall be applied by Lender as follows:

First, to thic mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance prentium;

Second, 10 ar; t7xes, Special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, ai veorlired;

Third, to interest due gler the Note;

Fourth, to amortization £ 1he principal of the Note; and

Fifth. to late charges due urde; the Note,

4. Fire, Flood and Other Huz.rd Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subscquently erected, apainst any hazards, casuatties, and contingencies, including fire, for which
Lender requires insurance, This imsursmce-shall be mainraiped in the amounts and for the periods that Lender
requires. Borrower shall 2lso insure all iizpevements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent rozuized by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and :my revewals shall be held by Lender and shall include loss payable

. clanses in favor of, and in a form acccptable 10, Lender,

In the event of loss, Borrower shall give Lendet imraeciate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conrerred is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower aoZ tc Lender jointly. All or any part of the insurance
procecds may be applied by Lender, at its option, either (2) to the reduction of the indebtednesy under the Notc and
this Security Instrument, first to any delinquent amounts applicd iz e order in paragraph 3, and then to prepayment
of principal, or (b) to the rostoration or repair of the damaged Proparty, Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymep*s which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an wvovat required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be pzid to the entir; lcgally entitled thereto,

In the event of foreclogure of this Seeurity Instrument or other transfer of title to the Property that extinguishes
the indebredness, all right, title and intercst of Borrower in and to insurance poiivies i» force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow ‘. Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal zeridence within sixty
days after the execution of this Security Instrument (or within sixty days of a later salc or transfero; the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least onc year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, er unless cxtenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lendcr of any extenvating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, Tcasonable wear and tear excepted. Lender may inspect the Praperty if the Property is vacant
or abandoned or the loan.is in default, Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Bortower shall also be in defauit if Borrower, dur}mg the loan applicatimlx process, gave
matcrially false or inaccurare information or statemepts to Lender (or failed to provide .Legdcr with any matcfnal
information) in comnection with the loan evidenced by the Note, in¢luding, but ot 11m{ted to, representations
concerning Borrower's occupatcy of the Property s a principal residence. If this Securllty Iospument is on a
leasehiold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
Jensehold and fee tirle shall not be merged unless Lender agrees to the merger) in writing. o

6. Condemnation. The proceeds of amy award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, of for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender 1o the extent of the full amount of the in_debtcdnms that remaing unpaid
under the Not= and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the 74ate and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, ard then to prepayment of principal. Any applicarion of the prr.:lcccds to the principal shall not extend or
postpone the due d-ie of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any e¥.ess nroceeds over an amourt required to pay all outstanding indebiedness under the Note and this
Securiry Instrument shali-or paid to the entity legally entitled thereto.

7. Charges to Bocrewar and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipa) ciiges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligarions on time directly to the entity which is owed the payment, If failure o pay would adversely affect
Lender's interest in the Property. upon Lender's request Borrower shall promptly furnish to Lender receprs
evidepcing these payments.

Tf Borrower fails to make these paymexis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this-Seccrity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such az-o oroceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is.necessary to protect the valuc of the Property and Lender's
rights in the Property, including payment of taxes, hi zard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this par:gr7ph shall beco  an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall ‘Uez: interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable. ‘

Borrower shall promptly discharge any lien which has prioiin’ over this Securiry Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the “mj:t in a manner acceptable to Lender; (b)
contests in good fajth the lien by, or defends against cnforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} ccures from the holder of the lien an
agreement satiefactory to Lender subordinating the lien to this Security :mer2. ' Lender determines that any parn
of the Property is subject to a lien which may attain priority over this Secuiiy. Instrument, Lender may give
Borrower a notice identifying fhe lien. Borrower shall satisfy the lien or take one ¢1,more of the actions sct forth
above within 10 days of the giving of notice. '

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limitedl by rcgulations issued by the Secretary, in *ie, case of payment
defaults, require immediatc payment in full'of all sums secured by : ie Security Instrumes:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secarity Instrument
prior to or on the due date of the next mjonthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, t¢ perform any other obligations contained
in this Sccurity Instrument. :
() Sale Without Credit Approval. Lender shall, if permitted by| applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior

approval of the Secretary, require immediate payment in full of alll sums secured by this Security Instrument
ifs 1
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(@) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and |

(if) The Property is not occupicd by the purchaser or grantee ‘a.s his or her principal residence, or ihe

purchaser or gramtee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary. ‘
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its nghts with respect to subscquent events.
{d) Repulations of HUD Secretary. In many circumstances regulauons issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Sceurity Instrument does not authorize acceleration or foreclosurc if not permitted by regulations
of rue Secretary.
(e) Mortgage Not Insured. Borrower agmees that if this Security Insm;ment and the Note are not determined
to be eligible for insurance under the National Housing Act w1th1n 60 days from the date hereof, Lender
may, at itv option, require immediate payment in full of all sums secured by this Security Instrument, A
written stateraen: of any avthorized agent of the Secretary dated subsequent to 60 days from the daie hereof,
declining to infarethis Security Instrumemt and the Note, shall be deemed oconclusive proof of such
ineligibility. Notwibstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurars2 is solely due to Lender's failure to remu 4 mortgage insirance premium to the
Secretary,

10. Reinstatement. Borrower hasa tight to be reinstated if I.cnder has required immediate payment in full
because of Borrower's failure to pay wn amount due under the Note or tlns Security Instrument. This right applies
even after foreclosure proceedings are instirutad. To 1einstate the Sccunty Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrer/es’s account current mcludmg, 1o the extent they are cbligations of
Borrower tinder this Security Instrument, foreciosare costs and reasonable and customary attomeys' fees and expenscs
properly associated with the foreclosurc proceeding’ Upon reinstatcment by Borrower, this Security Instrument and
the obligations that it securcs shall remain in effeci =5 if Lender had not required immediate payment in full.
However, Lender is nol required to permit reimstatcwseut if: (i) Lendar has accepted reinstatement after the
commencement of foteclosure procecdings within two years ianediately precedmg the commiencement of a currant
foreclosure proceeding, (i) reinctarement will preclude forecinsvre on different grounds in the future, or (ii)
reinstaterment will adversely affect the priority of the lien created by <iuis Security Instroment.

11. Borrower Not Releaged; Forbearanee By Lender Not a Vvalvar. Extension of the rime of payment or
modification of amortization of the sins secured by this Searity Instrugr st granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origilai Rorrower or Borrower's successor in
interest. Lender shall not be required to commepce proceedings against any sucessor in interest or rofuse 10 extend
time for payment or otherwisc modify amortization of the sums secured by this Soeurity Instrument by rescon of any
demand made by the original Borrower or Borrower's successors in interest; Any forbcarance by Lender in excreising
any Tight or remedy shall not be a walver of or preclude the exercise of any tht or reme ly.

12. Successors and Assigns Bound; Joint ang Several Liability; Cc'o»Slgners The ervevants and agrecments
of this Security Instrument shall bind and benefit the successors and assigrs of Lender and Borirwor, subject to the
provisions of paragraph 9(b). Bormower's covenants and agreements shall be joint and several. Ary-Borrower who
co-signs this Security Instrument bur does not execute the Note: (a) is co-signing this Security Iustrument only to
morigage, grant and convey that Borrower's inierest in the Property underithe terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instmmem and (¢} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this
Security Instrument or the Note without that Borrower's consent,
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13. Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be gim by delivering it or
by mailing it by first class mail unless applicable iaw requires vse of an_othen{ method. The notu':G shall be directed to
the Property Address or any other address Borrower designates by notice to lxmder..Any notice to Lender <hall be
given by first class mail to Lender's address stated hefein or any address L‘enda d:emgnates by nortice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. i

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the Jaw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Segurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other|provisions of this Security Instrument or
the Note whith can be given effect without the conflicting provision. To |this end the provisions of this Security
Instrument x4 “he Note are declared to be severable. ‘

15. Barpuwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. |

16. Hazardeis ‘mbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substzuces on or in the Property. Borrower shall pot dol, nor allow anyone clse to do, anything
affecting the Property that iz in violation of any Environmental Law. The preceding two sentences shall Tot apply 10
the presence, usc, or storasz on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to noriaal residential uses and to maitenance o‘f the Property,

Barrower shall promptly give Yender written notice of any investigation, claim, demiapd, lawseuit or other action
by any goveramental or regulatory agracy)or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acrual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that auy removal vroist remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shal] promptly take all neciezary remedial acrions in accordance with Environmental Law,

Ag used in this paragraph 16, "Hazardou: Substances" are those s%xbstances defined a8 toxic or hazardous
substances by Environmental Law and the followng substances: gasoline, kerosene, other flammable or texic
petroleumn products, toxic pesticides and herbicides, voluile solveats, materials containing asbestos or formaldehyde,
and radioactive malerials. As uscd in this paragraph 16, "cpvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relare to health, safrty or environmental protection.

|
NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2nd agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and traml.fnm to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collecr che rents and revemues and hereby directs
each tenant of the Property to pay the remts to Lender or Lender's agents. fowsver, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Ini:miment, Borrower shall collect apd
receive all rents and revenucs of the Property as trustee for the benefit of Lender an¢ Borrower. This assignment of
rents constitutes an absolte assignment and not an assignment for additional security only

If Lender gives notice of breach to Bortower: (a) all rents received b’y Bormower shall oe held by Burrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Scourity Instruricr.; (b) Lender shall be
entitled 10 collect and receive all of the rents of the Property; and (c) each tenant of the Prope.r; chall pay all renis
duc and wopaid to Lender or Lender's agent on Lender's written demand to the tenant.

Horrower has not executed any prior assignment of the reats and has niot and will not perform asy act thar wonld
prevent Lender from exercising its rights under this paragraph 17. ul

Lender shall not be required to enter upon, take control of or mainwain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i¢ a breach.
Any application of rents shall not cure or waive any defanit or invalidate a'ny other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

Inidals:
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18. Foreclosure Procedure. If Lender requires immediate payment m full urder paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be catitled to collect all expenses
incirred in pursuing the remedies provided in this paragraph 18, mc!udmg, but not limited to, reasonable
attorneys' fees and costs of title evidence. ‘

If the Lender's interest in this Security Instrumept is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may }Invuke the ponjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act“) (12 U.8.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall depmre! the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

|
19. Releas~, Upon payment of all sums secured by this Security Instrnment, Lender shall release this Security

Instrument  wicheut charge to Borrower. Borrower shall pay any recordauoni costs.

|

20. Waiver of tiravstead. Borrower waives 4l right of homestead ex?mpdon in the Property.

21. Riders to this Security strument. If one or more riders are executcd by Borrower and recorded together
with this Security Instrument, toe ¢, venants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeps of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].
[l Condomininm Rider [”] Growing Equity Rider [} Other [specify]
L. Planned Unit Development Rider L Ciraduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms comrained in this Security Tnstrument aod in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
/8 (Seal) (Seal)
-Barrower -Borrower
= (Seal) (Seal)
-Bomower -Borrower
L.~ __(Seal) (Seal)
Pummower -Bomower
STATE OF ILLINOIS, County ss:
1, . & Nouwary Public in and for said county and statc do hereby certify
that

FAMELA WOODS

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and actnowl~dged that

signed and delivered the said instrument as free and volumtary act, for (e w'es and purposes therein
* fog?\"cn under my hand and official seal, this 5th day of August 1 ., 2003 .
My Commission Expires: ; / // / :
sy T LALGE L A
OFFICIALSEAL  §  / j
KAREN ANGELIN! ¢ h

NOTARY PUBLIC, BTATE OF ILLINOIS %
£ MY COMMISSION EXFIRES: 07/00/08

LARARA TS0 AR Y ums_.-n_wwm.
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