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INSTALLMENT CONTRACT FOR DEED Date: 09/09/2003 09:08 AM Pg: 10112

In consideration of the mutual covenants and agreements contained herein, the
parties hereto agree as follows:

1. PURCHASER William Jones, 925 West 63rd Street Chicago, 1L, Cook County,
State of Tllinois, agrees to purchase, and SELLER Barbara Waldroup 2764 Harrison Pike,
Chattanooga, Tennessee 37406, One Hundred Twenty Five Thousand and no/100
DOLLARS ($125,000.00) the PROPERTY commonly known as 2046 W. 63rd Street,
Chicago, J1. a one story brick commercial building and fenced yard together with all
appurtetiances, being sold “AS 1S” in its current physical condition and legally described
as follows (hereinafter referred to as “the premises”) with approximate dimensions of land
100 x 125:

LOTS 421, 142, 143, AND 144 INCLUSIVE, IN CIRCUIT COURT
PARTITION OF BLCCKS 1 AND 3 OF THE SOUTH HALF OF THE SOUTHWEST
QUARTER OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAXK, N COOK COUNTY, ILLINOIS.
Pin Nos: 20-18-314-036 -ard 20-18-314-037 Vol. 426

2. THE DEED:

A. If the Purchaser shall first wizke all the payments and perform all the
covenants and agreements in this agreement 1eC dirzd to be made and performed by said
Purchaser, at the time and in the manner hereinaftcr et forth, Seller shall then convey or
cause to be conveyed to Purchaser or her nominee, bY a recordable, stamped general
Warranty Deed with release of homestead rights, good titleo the premises subject only to
the following “permitted exceptions, if any:

(1)  General real estate taxes not yet due and payable;

(2)  Special assessments confirmed after this contract date;

(3)  Building, building line and use or occupancy restriciions, conditions
and covenants of record;

(4)  Zoning laws and ordinances;
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5 Private, public and utility easements and roads, if any;

(6)  Drainage ditches, feeders, laterals and drain tile, pipe or other
conduit;

(7 Party wall rights and agreements, if any

B. The performance of all the covenants and conditions herein be performed
by Purchaser shall be a condition precedent to Seller’s obligation to deliver
the deed aforesaid.

3. PAYMENT: Purchaser hereby covenants and agrees to pay 10 Seller at the
address of Seller, Barbara Waldroup 2764 Harrison Pike, Chattanooga, Tennessee
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37406, the purchase price of One Hundred Twenty Five Thousand and no/100
($125,000.00 “AS IS™) or to such other person or at such place as Seller may from
time to time designate in writing. The purchase price shall be paid as follows:

A. Purchaser has paid Two Thousand and no/100 Dollars (2,000.00) as
earnest money to be applied to the purchase price.

B. At the time of the initial closing, the total sum of Thirty Thousand
n0/100 Dollars ($30,000.00) plus or minus prorations, if any, as is
hereinafter provided,

C. The balance of the purchase price, to wit: Ninety Five Thousand and

42/100 Dollars ($95,000.00) to be paid in equal monthiy installments of

O1 Thousand and no/100 Dollars ($1,000.00 which includes principal,
and interest caly; taxes $ .00 and insurance $ .00 shall
be added malgnr ;,atotal payment of $ .00, commencing on the first
day of *1, 2003 and on the first day of each month thereafter for a total
of 60 months (“Installinept payments™) with the balance then due and payable on
or before September 1, 2008 {Balance Due will be $52,867.20 on September 1,
2008). Purchaser will get credi-for the principal payments only at a rate of
$1,000.00 for 60 payments totaiir:z- $60,000.00). All payments must be paid in
cashier’s check or money order.

Note: Taxes and Insurance are calculated 4t 1/12 of total bill due for each.
Note: Purchaser shall receive credit for water il ($4,122.00) at the final closing
upon proof of payment from water depart:nent.

D. In the event that the Purchaser cannot pay the Seller, the Balance Due on
or before September 1, 2008, this agreement shall autematically renew for
one (1) year at the then Balance Due, except that the purchaser shall pay,
in addition to the Balance Due and owing at the time of such payoff, any
additional amounts necessary (if any) to cause the Balance Due and owing
to equal the amount of the payoff of the first mortgage describio Gelow in
paragraphs (6 & 46).

CLOSING: The “initial closing” sha O‘C?K on C/’g:‘%" , 2003, at the offices
of ("HellEs (€vy /M. lontlpipg closing” shall occur if and when
all covenants and conditions herein to be performed by Purchaser have been so
performed at a location to be agreed upon by the parties, or at Sellers title
company if no agreement can be reached.

POSSESSION: Purchaser will be in Possession of the premises as of the date of
the initial closing.
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PRIOR MORTGAGES:

A Seller and Purchaser agrees that there is no other mortgage on this
property at this time; Seller or Purchaser is not permitted to further mortgage or
otherwise encumber or cause any lien to attach to the premises which are the
subject of sale.

B. Purchaser shall exhibit to Seller statements and receipts for payments made
toward the taxes and insurance every six months.

C: In the event Seller shall fail to pay the taxes or insurance Seller shall have
the right, but not the obligation, to make such payments or cure such default and
to ofise. the amount so paid or expended, including all incidental costs, expenses
and attorney’s fees attendant thereto incurred by Seller to protect Seller’s interest
hereunder, iro1tthe unpaid balance of the taxes or insurance made under this
agreement,

SURVEY: Survey is‘waived at this time; survey will be provided at the Final
Closing unles: otherwise by the parties.

TITLE:

A At least one (1) business day prisr to the initial closing, Seller shall furnish
to Purchaser at Seller’s expense a commitment issued by a title insurance
company licensed to do business in litirois, to issue a contract purchaset’s
title insurance policy on the current form of Law Title Insurance
Company Owner’s Policy {or equivalent policy) in the amount of the
purchase price covering the date hereof, subjeci unly to:

(1) the general exceptions contained in the policy, uniess the real estate
i1s improved with a single family dwelling or an ‘ahartment building
of four or fewer residential units;

(2)  the “permitted exceptions” set forth in paragraph 2;

(3)  prior mortgages permitted in paragraph 6;

(4)  other title exceptions pertaining to liens or encumbrances of a
definite or ascertainable amount, which may be removed by the
payment of money and which shall be removed at or prior to the
initial closing;

(5)  acts done or suffered by or judgments against the Purchaser, or
those claiming by, through or under the Purchaser.

B. If the title commitment discloses un-permitted exceptions, the Seller shall
have sixty (60) days from the date of delivery therefore to have the said
exceptions waived, or to have the title insurer commit to insure against loss
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or damage that may be caused by such exceptions and the initial closing
shall be delayed. If the Seller fails to have un-permitted exceptions waived,
or in the alternative, to obtain a commitment for title insurance specified
above as to such exceptions, within the specified time, the Purchaser may
terminate the contract between the parties, or may elect, upon notice to

the Seller within ten (10) days after the expiration of the sixty (60) day
period, to take title as it then is, with the right to deduct from the purchase
price, liens or encumbrances of a definite or ascertainable amount. If the
Purchaser does not so elect, the contract between the parties shall become
null and void, without further action of the parties, and all monies paid by
Purchaser hereunder shall be refunded.

C. cvery title commitment which conforms with subparagraph A shall be
corclusive evidence of a good title therein shown, as to all matters insured
by ihe palicy, subject only to special exceptions therein stated.

D. Purchaser’s taking possession of the premises shall be conclusive evidence
that Purchaser in 2!l respects accepts and is satisfied with the physical
condition of the premises (“AS IS”), all matters shown on the survey and
the condition of title t5 the premises as shown to him on or before the
initial closing. Seller shail4non said delivery of possession have no further
obligation with respect to the ¢iis or to furnish further evidence thereof,
except the Seller shall remove-ary exception or defect not permitted under
Paragraph 8A resulting from acts done or suffered by, or judgments against
the Seller.

AFFIDAVIT OF TITLE: Seller shall furnish Purckaser at final closing with an
Affidavit of Title covering said dates, subject only to ticée permitted exceptions
set forth in paragraph 2, prior mortgages permitted in paragraph 6 and
un-permitted exceptions, if any, as to which the title insurer ¢ominits to extend
insurance in the manner specified in paragraph 8. In the event iit'e to the property
is held in trust, the Affidavit of Title required to be furnished by Seller sall be
signed by the beneficiary or beneficiaries of said Trust. All parties shali execute an
“ALTA Loan and Extended Coverage Owner’s Policy Statement” and such'other
documents as are customary or required by the issuer of the commitment for the
title insurance.

PRORATIONS: Rents, premiums under assignable insurance policies, water and
other utility charges, fuels, prepaid service contracts, general taxes, if any, and
other similar items shall be adjusted ratably as of the time of closing. If the amount
of the current general taxes is not then ascertainable, the adjustment thereof except
for that amount which may accrue by reason of new or additional improvement
shall be on the basis of the amount of the most ascertainable taxes. The amount of
any general taxes which may accrue by reason of new or additional improvements
shall be adjusted at 110 % of the ascertainable tax year.
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SELLER’S REPRESENTATIONS:

A Seller expressly warrants to Purchaser that to the best of her knowledge,

no notice from any city, village or other government authority of a dwelling code
violation which existed in the dwelling structure on the premises herein described
before this agreement was executed, has been received by the Seller, his principal
or his agent that has not already been disclosed to Purchaser, and Purchaser
accepts the property in its present condition.

PURCHASER TO MAINTAIN: Purchaser shall keep the improvements on
miemises, if any are constructed, and the grounds in as good repair and condition
as they now exist, ordinary wear and tear excepted. Purchaser shall make all
hecessary repairs and renewals upon said premises; however, should the said
premizes not be thus kept in good repair, and in a clean, sightly and healthy
condition by Purchaser, Seller may either:

A enter same, bimself, or by his agents, servants or employees, without such
entering causing or constituting a termination of this agreement or
with Purchaser’: possession of the premises, and make the necessary
repairs and do all the wark required to place said premises in
good repair and in a clcar sightly and healthy condition, and Purchaser
agrees to pay to Seller, as so-much additional purchase price for the
premises, the expenses of the Seller in making said repairs and in placing
the premises in a clean, sightly ane bealthy condition; or the Seller may

B. notify the Purchaser to make such repairs 2ad to place said premises in a
clean, sightly and healthy condition within thirty(30) days of such notice
(except as is otherwise provided in paragraph 24 and upon default by
Purchaser in complying with said notice, then, Selle: may avail himself of
such remedies as Seller may elect, if any, from those taat are by this
agreement or at law or equity provided.

INSURANCE: Purchaser shall procure and continue in force in the nares of
Purchaser and Seller, general liability insurance against any and all claims {or
injuries to persons or property occurring in the Property, such insurance to be-at
all time in an amount sufficient to cover the amount of the Installment Agreement
against the property, the value of the property and such other insurance as is
appropriate for a building of this character and usage. Such insurance shall be in
such form and issued by such company authorized to engage in the business of
general liability insurance in the State of Tllinois as shall be acceptable to Seller in
its sole discretion. Purchaser shall deliver all policies of insurance hereunder to
Seller at the closing and Purchaser shall further deliver to Seller at least ten (10}
days prior to the expiration of the policy term, customary certificates

evidencing payments of the premium and continuation of the insurance.
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TAXES AND CHARGES: it shall be Purchaser’s obligation to pay taxes when
due and payable and prior to the date when the same shall become delinquent all
general and special taxes. All other charges shall be the responsibility of the
Purchaser such as special assessments, water charges, sewer service charges and
other taxes, fees, liens, homeowners association assessments and charges now or
hereafter levied or assessed or charged against the premises or any part thereof or
any improvements thereon, including those heretofore due and to furnish Seller
with the original or duplicate receipts therefor. The property is currently a tax
exempt Religious Organizations (church) and this paragraph is meant to
acknowledge that some or all of the taxes and charges may not be applicable due
4t this time due to such tax exempt status.

FUNMS FOR TAXES AND CHARGES: This paragraph is intentionally deleted.

PURCHASER’S INTEREST IN IMPROVEMEN TS: Inthe event of the
termination of this agreement by lapse of time, forfeiture or otherwise, all
improvements, w'eiher finished or unfinished, whether installed or constructed on
or about said premises hv the Purchaser or others shall belong to and become the
property of the Seller ‘without liability or obligation on Selier’s part to account to
the Purchaser therefor or fo: a0y part thereof,

LIENS: Purchaser shall not permit’a mechanic’s judgment or other lien to attach
to the premises. In the event of the attachment of such a lien, Purchaser must
proceed to defend and establish an escro+ i an amount sufficient to pay the

claim plus costs, attorney fees and then such ' Fen shall not constitute a default.

PERFORMANCE:

A, If Purchaser
(1} defaults by failing to pay when due any single installment or
payment required to be made to Seller under the Jerms of this
agreement and such default is not cured within fiftcen (15) days of
written notice to Purchaser; or

(2)  defaults in the performance of any other covenants or agreements
hereof and such default is not cured by Purchaser within thirty (30)
days after written notice to Purchaser (unless the default involves, a
dangerous condition which shall be cured forthwith); Seller may
treat such a default as a breach of this agreement and Seller shall
have any one or more of the following remedies in addition to all
other rights and remedies provided at law or in equity:
(a)  maintain an action for any unpaid installments;
(b} declare the entire balance due and maintain an action for

such total amount due at the time of the breach;

A it s 4 T S e e et B
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(c)  forfeit the Purchaser’s interest under this agreement and
retain all sums paid as liquidated damages in full satisfaction
of any claim against Purchaser, and upon Purchaser’s failure
to surrender possession, maintain an action for possession
under the Forcible Entry and Detainer Act, subject to the
rights of Purchaser to reinstate as provided in that Act.

As additional security in the event of default, Purchaser assigns to Seller all
unpaid rents, and all rents which accrue thereafter, and in addition to the
remedies provided above and in conjunction with any one of them, Seller
may collect any rent due and owing and may seek the appointment of a
receiver.

Iv default is based upon the failure to pay taxes, assessments, insurance or
liens; Reller may elect to make such payments and add the amount to the
principul balance due, which amounts shall become immediately due and
payable by Furchaser to Seller.

Anything contained in subparagraph A through C to the contrary
notwithstanding, tlis agreement shall not be forfeited and determined, if
within 60 days after sucr written notice of default, Purchaser tenders to
Seller the entire unpaid principal balance of the Purchase Price and accrued
interest thereon then outstanéing and cures any other defaults of a
monetary nature affecting the preriises or monetary claims arising from
acts or obligations of Purchaser undér 7his agreement.

DEFAULT FEES:

A

Purchaser shall pay all reasonable attorney’s rees and costs

incurred by Seller in enforcing the terms and provisions of fiijs

agreement, including forfeiture or specific performance, in defending any
proceeding to which Seller is made a party defendant (or credite: in the event of
Purchaser’s bankruptcy or being declared insolvent) as a result of the 2otz or
omissions of the other party.

B.

et et b

(1) Allrights and remedies given to Purchaser or Seller shall be
distinct, separate and cumulative, and the use of one or more
thereof shall not exclude or waive any other right or remedy
allowed by law, unless specifically waived in this agreement,

(2)  no waiver of any breach or default of either party hereunder shall be
implied from any omission by the other party to take any action on
account of any similar or different breach or default; the payment or
acceptance of money after it falls due after knowledge of any
breach of this agreement by Purchaser or Seller, or after the
termination of Purchaser’s right of possession hereunder, or afier
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the service of any notice, or after commencement of any suit, or
after final judgment for possession of the premises shall not
reinstate, continue or extend this agreement or affect any such
notice, demand or suit or any right hereunder not herein expressly
waived.
NOTICES: All notices required to be given under this agreement shall be
construed to mean notice in writing signed by or on behalf of the party given the
same, and the same may be served upon the other party or his agent personally or
by certified or registered mail, return receipt, requested to the party addressed if to
Seller at the address shown in Paragraph 3 or if to the Purchaser at the address of
‘e premises. Notice shall be deemed made when mailed or served.

SELULER’S ACCESS: Seller may make or cause to be made reasonable
entric:unon and inspection of the premises, provided that Seller shall give
Purchaser roifce prior to any such inspection specifying reasonable cause therefor
related to Scllir’s interest in the premises,

CALCULATION OF INTEREST: It is, however, the agreement and intention
of the parties that therc shall be 7% interest charged in this agreement for
$95,000.00 over a Five (5) year period equals $1881.12 for 60 months

totaling $112,867.20, minus aiy’ payments on the principal. The balance of
$52,867.20 will be due.

ASSIGNMENT: The Purchaser shall nrit tzanster, pledge or assign this
agreement, or any interest herein or hereunde: ror shall the Purchaser lease nor
sublet the premises, or any part thereof. Any vinlation or breach or attempted
violation or breach of the provision of this paragragn by Purchaser, or any acts
inconsistent herewith, shall vest no right, title or interest herein or hereunder, or in
the said premises in any such transferee, pledgee, assignee; iossee or sublessee, but
Seller may, at Seller’s option, declare this agreement null ard veid and invoke the
provisions of this agreement relating to forfeiture hereof.

FINAL CLOSING: Purchaser shall be entitled to delivery of the Deéd of
Conveyance (i.e. warranty, trust etc.) aforesaid and a Bill of Sale to the nroperty
to be transferred to Purchaser under this agreement at any time upon paymeri

of all amounts due hereunder in the form of cash or cashier’s or certified check
made payable to Seller, which amount shall be without premium or penalty. At the
time of delivery of the Deed, Purchaser and Seller shall execute and furnish such
real estate transfer declarations as may be required to comply with State, county or
local law. Seller shall pay the amount of any stamp tax then imposed by state or
County law on the transfer of title to Purchaser, and Purchaser shall pay any stamp
tax and meet other requirements as then may be established by any local ordinance
with a regard to the transfer of title to Purchaser unless otherwise provided in the
local ordinance.
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TITLE IN TRUST:

A. In the event that title to the premises is held in or conveyed into a trust
prior to the initial closing, it shall be conveyed to Purchaser when and if
appropriate under the terms of this agreement in accordance with the
provisions of paragraph 2, except that the conveyance shall be by Trustee’s
Deed. In such case, the names and addresses of each and every beneficiary
of any person with power to direct the Title Holder is attached hereto and
by this reference incorporated herein as Exhibit A, if applicable.

[>]

The beneficiary or beneficiaries of and the person or persons with the
power to direct the Trustee shall cumulatively be deemed to jointly and
severally have all the rights, benefits, obligations and duties of the Seller to
Ye-=njoyed or performed hereunder and such person or persons with the
povei o direct the Trustee jointly and severally agree to direct the Trustee
to perform such obligations and duties as such persons or the beneficiaries
may not vader the terms of the Trust Agreement do or perform themselves
directly.

C. If; at the time of execition of this agreement, title to the premises is not
held in a trust, Seller ag-aes that upon the written request of the Purchaser
any time prior to the final ciosing, Seller shall convey title into a trust and
comply with subparagraphs A-2ad B of this paragraph 27,

RECORDING: The parties shall record tlis agreement or a short form
memorandum thereof at Purchaser’s expense. NoDeed of any kind shall be
recorded in Purchaser’s name until all conditions aid tzrms have been met and all
payments are received by the Seller.

RIDERS: The provisions contained in any rider attached he ete, if any, are and
for all purposes shall be deemed to be a part of this agreement a3 theugsh herein
fully set forth.

CAPTIONS AND PRONQUNS:- The captions and headings of the vari¢us
sections or paragraphs of this agreement are for convenience only, and are ot to
be construed as confining or limiting in any way the scope or intent of the
provisions hereof. Whenever the context requires or permits, the singular shall
include the plural, the plural shall include the singular and the masculine, feminine
and neuter shall be freely interchangeable,

PARTIAL INVALIDITY: 1f any provision of this agreement, or the application
thereof to any person or circumstance, shall be determined to be invalid, illegal or
unenforceable, such determination shall not affect the validity, legality or enforce
ability of any other provision of these Articles, nor the application thereof to any

other person or circumstance, and the remaining provisions of this agreement shall
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be enforced as if the invalid, illegal or unenforceabie provision or application of
such provision were not contained herein, and to that end the parties hereto agree
that the provisions or applications of such provisions in this agreement is and shali
be severable.

BINDING ON HEIRS: This agreement shall inure to the benefit of and be
binding upon the heirs, executors, administrators, successors and assigns of the
Seller and Purchaser.

JOINT AND SEVERAL OBLIGATION: The obligations of two or more

parsons designated “Seller  or “Purchaser” in this agreement shall be joint and
several, and in such case each hereby authorizes the other or others of the same
deqigriation as his or her attorney-in-fact to do or perform any act or agreement
withtespsect to the agreement or the premises.

NOT BINB{MN UNTIL SIGNED: This agreement shall not be binding until
executed by the respective parties.

REAL ESTATE BROKER: Seller and Purchaser represent and warrant that
Ebony Real Estate Inc. Commission fee is 8%, $2,500.00 cash at closing and

$250.00 monthly over the a tw nty (30) month installment period or uatil paid in
full.

RISK OF LOSS: The Uniform Vendet Purchaser Risk Act shall be deemed
applicable to this agreement. All awards in copdemnation proceedings shall be
applied as a prepayment of the unpaid balance ¢ *4e purchase price.

NO PREPAYMENT PENALTY: Purchaser shalt pave an unlimited prepayment
privilege, without penalty.

EXCULPATORY CLAUSE: if property is held in trust, the-irustee may add to
this agreement its standard exculpatory clause.

NOTICES AND DEMAND: All notices and demands hereunder shall b= ib

writing and mailed or delivered to the parties at their respective addresses. Any
notice or demand mailed as provided herein shall be deemed to have been given or
made on the date of mailing,

PURCHASER’S ADDITIONAL COVENANTS: Purchaser, between the

possession date and the final payment date, shall:

A. keep the property in good condition and repair without waste, and free
from mechanic’s liens and other liens or claims for lien;

T o e bR St e 1 T g e
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B. comply with all requirements, and remedy any violations of law, municipal
ordinances or restrictions of record with respect to the property and the
use thereof;

C. not suffer, permit or cause any lien to be placed against the property or

permit the property to stand as collateral for any obligations of Purchaser.

BANKRUPTCY: In the event of the filing prior to the final payment date of any
proceedings by or against Purchaser for the adjudication of Purchaser as a
bankruptcy or for any other relief under the bankruptcy or insolvency laws of the
"Jnited States or of any state, Seller may at its option (but shall not be obligated to)
teruiinate this agreement in which case all installments made hereunder shall be
forfaited to Seller as under paragraph 20A above and Seller shall have all other
remeies against Purchaser in law or equity, including, but not limited to, those
under paragiari 20 above.

REQUIREMENTS FOR MODIFICATION: No waiver, modification,
amendment, discharge or-change of this agreement shall be valid unless the same is
in writing and signed by the party against which the enforcement of such
modification, waiver, amendirent, discharge or change is sought.

GOVERNING LAW: The valdity, meaning and effect of this agreement shall be
determined in accordance with the 1aws-of the State of Tllinois applicable to

contracts made and to be performed iniput State, with venue in the Richard J.
Daley Center, Chicago, IL.

COUNTERPARTS: This agreement may be executed in two or more
counterparts, each of which shall be deemed an origiral, but all of which together
shall constitute one and the same instrument.

PURCHASER/SELLER RELATIONSHIP ONLY: Notkitg herein contained
shall be construed as to cause Purchaser and Seller to be partners or 1oint ventures
or to create any type of fiduciary relationship from Seller or Purchasex, i being the

express intention of the parties to have the sole relationship of Seller and
Purchaser.

TIME: Time is of the essence in this agreement.

LATE CHARGE: There shall be a $50.00 late fee added to the monthly
payments for any payments received after the 15th of every month.

DUE ON SALE CLAUSE: It is expressly understood by and between the parties
hereto that the Seller presently has a mortgage and that said mortgage provides a
due on sale clause. Purchaser expressly agrees that should the mortgagee declare
the balance due and payable, it is the Purchaser’s sole obligation to obtain




0325218000 Page: 12 of 12

i \ U N O I-EI:1C I A | _O F)Y :‘t m“ LZ:@arn Pl

T T e O B e e . — -
CEeer on ERTHOR D, SUTTIN L GEIZOCIRTEE Phoas SR ODRRT 1LITEAM P

roeElHI T

financing in erder o satisty ssid morigagee. Any payment to the mortgages by
Purchaser shall be copsidered as a prepayment of the purchase price due
hereunder. Ahy prepayroent penaiiies sha'l be the obligation of Seller,

47. B,EM&JMEBQMIS Every contract for vepais and
improverents on the premises shall contain the requirement for an express, folt
and complete walver and release of any and ail liens or claims or right of lien
againgt the premises or 2ither party’s interest therein. and 1o coitrast of
ayrement, oral or wriften, shail b made by the Purchaser or Seller for repairs or
imorovements upon the nremnises, unless it shall contain such requirernent for such
.rings walver or release of Lien upon the part of the party contracting, and 8
sigaad copy of every such contract and specifications for sueh repalrs and
improveinents shall be prompaly detivered io and may be retained by Seller.

Seller aclnowiedges that Purchaser shall make repairs andfor renovations to the
propeny. Furchasers raaking such repairs and renovations, subject to the terms of
this paragraph :iors shall not cause any liens of encumbereces on the property
during this contract peripd without prior notice to buyer.

48,  Upon the request by Puscpscer of his Attornay priot to the initial closing, Seller
shalt deposit appropriate ace? or direchon (o convey and =il other necessary
closing docurents with Seller’s piarney, which said docuprents shall be delivered
1o Purcheser under Purchaser’e {all compliance with this agreement. These
documents will b¢ corsidered cond Grpally deliverad when deposited with Seller’s
attorney.

49.  ADDITIONAL DOCUMENTS: Ir the evert “at additional documentation i
necessary 10 SRITY Out (he purposes and intentions 0F the parties, the Purchaser and
Seller agret than they will exacnta any such docutcnts a8 ara necessary t0 be
completed in the opinion of the Parties aftermeys, aceburtants, or other
professionals. The standarc that shall be used in the ereatiznof such documents
is the clear and cxpress ntention of the partics and the “regsonacle” standard as
determined by statutory and case law as axciate in the State of [igneis

TN WITNESS WHEREQF THE PARTIES TC THIS AGREEMENT

11@%0 SET THEIR HANDS AND SEALS THIS..Z DAY OF

2003,

Sodon o) 392003

SELLER: BARBARA WALDROUP, Ovwner Date
/)

o= 003

'RCHASER; WILLIAM JONES, Buyer Date
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