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ASSIGNMENT O~ RENTS

THIS ASSIGNMENT OF RENTS dated May 30, 2003, is made and cxecuted between ALAN F. KONRAD,
MARRIED TO BETTY KONRAD (referred to below as "Grantor") and Banl: of Palatine, whose address Is CNE
EAST NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred to below 7¢ "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a conlinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Fen's from the following
described Property located in COOK County, State of illinois:

UNIT 20-112 IN THE BUILDING IDENTIFIED AS NUMBER 1325 STERLING AVENUE S DELINEATED ON
THE SURVEY OF PLAT OF THAT CERTIAN PARCEL OF REAL ESTATE IN THE WEGT 1/2 OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO
DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 25, 1972 AND KNOWN AS TRUST NUMBER 44634, RECORD IN THE
OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT 23072506, WHICH
DECLARATION OF CONDOMINIUM HAS BEEN AMENDED BY DOCUMENT 23079371 FILED IN THE
OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, (SAID DECLARATION OF CONDOMINIUM
AS SO AMENDED HEREINAFTER COLLECTIVELY REFERRED TO AS THE DECLARATION), AND AS
DELINEATED IN ANY AMENDMENTS TO SAID SURVY PLAT (SAID UNIT BEING REFERRED TO AS UNIT
20-108 IN THE TABLE ATTACHED AS EXHIBIT 'B’ TO THE DECLARATION, AS AMENDED FROM TIME TO
TIME), TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS OF 5%
SAID PROPERTY APPURTENANT TQ SAID UNIT AS SET FORTH IN THE DECLARATION, AS AMENDED F g
FROM TIME TO TIME, WHICH PERCENTGAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE oy,
WITH AMENDED DECLARATIONS, AS SUCH TERM IS DEFINED IN THE DECLARATION, AS SAME ARE 32

y
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

Lender’s name or in Grantor's name, 10 rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shal! not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shali not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account ard Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied tesich costs and expenses shall be applied 1o the Indebtedness. Al expenditures made by
Lender under this Assignmen: and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shaji ba Payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor ays all of the Indebtedness when due and otherwise performs all the
abligations imposed upon Grantor under ihic Assignment, the Note, and the Related Documents, Lender shali
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lencer’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if periniited by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness ard thereafter Lender is forced to remit the amount of that
payment (A} to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, dezree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or {C Jy reason of any settlement or compromise of
any claim made by Lender with any claimant (including without-\imitatinn Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shali continue to be
effective or shall be reinstated, as the case may be, notwithstanding any carcellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Froperty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had beer: originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, setilement or compromise r21ating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, hers, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or ({)io make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that wouic materially affect
Lender’s interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note’s maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any of the following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness,
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amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Reme;jies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. Ap election by Lender to choose any one remedy will not bar Lender from using any other remedy.
Lender decides to spend money or to perform any of Grantor’s obligations under this Assignment, after

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, l.einder shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial ana 17pon any appeai. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasoahle €xpenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its inteest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bezr interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph-include, without limitation, however subject to any limits under applicable law,
Lender’s aftorneys’ fees and ender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankrup:Cy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any antizipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclsura reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted hy applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. What is written in this Assignment and i the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Asziciiment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed by‘w!icever will be bound or obligated by the change or
amendment. .

Caption Headings. Caption headings in this Assignment are for corwenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interprotes-in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accé sied by Lender in the State of
lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withioit the written consent
of Lender.

Interpretation. (1)} !n all cases where there is more than one Borrower or Grantor, then all wirds used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
S0 require. (2} If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only, They are not to be used to interpret or define the provisions of this Assighment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any of
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(Continued) Page 7

$60,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
6.500%. Payments on the Note are to be made in accordance with the following payment scheduie: in 59
regular payments of $522.66 each and one irregular last payment estimated at $46,553.28. Grantor’s first

s final payment will be due on May 30, 2008, and will be for all principal and all accrued interest not yet
paid. Payments include principal and interest,

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean ali promissory notes, credit agreements, loan
agreements, ‘environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collaterz; martgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in zonnection with the Indebtedness.

Rents. The word "Ren’s" means ail of Grantor’s present and future rights, title and interest in, to and under any
and all present and futuie 'eses, inciuding, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivab'z,” cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments ard henefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including withaut limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunjer.

THE UNDERSIGNED ACKNOWLEDGES HA "= READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 30, 2003.

GRANTOR:

ALAN F. KONRAD, Individuaily
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