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Words used in multiple sections of this docuntent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 91. Cerin rules reparding the usage of words used in this document are
also provided in Section 16.

(A) "Security [nstrument’” means this document, which is gzt August 20th, 2003 ,

together with all Riders to this document.
(B) "Borrower" is MARTIN I. HORWITZ, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender is a  CORPORATION
organized and existing under the laws of ~ THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01%
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party Las assunied Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Botrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

w0 Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Fype of Recording Jurisdiction]

of COOK [Nae of Recording Jurisdiction]:

LOT 50 (EYCEPT THE NORTH 15.0 FEET THEREOF) AND THE NORTH 27 FEET OF

10T 51 IN/SMOOK-SIEMS AND COMPANY'S HARMSWOOD PARK, BEING A SUBDIVISION

OF THE SOUTH 3/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION

16, TOWNSHIP 41 )NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

(EXCEPT THAT PALT LYING NORTHEASTERLY OF THE NORTHWESTERLY LINE OF

THE RIGHT-OF-WAY O THE CHICAGO AND NORTHWESTERN RAILROAD) , IN COOK

CQUNTY, ILLINOIS.

10-16-110-041

Purcel [D Number: which currently has the address of
9413 LOCKWOOD [Street]
SKOKIE City b, AMlinois 60077 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erectci—on the property, and all
easements, appurtenances, and fixtures now of hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foreguing is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby csaveyed and has
the right to mortgage, graot and convey the Property and that the Property is unencumbered, except tor
encumbrances of record, Borrower warrants and will defend generally the title to the Propeity. sgainst all
cluims and demands. subject to any encutitbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform
Coveratits with limited variutons by jarisdiction w cantite d uifori seeurity HsuBent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment cliarges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

s Y TEE-
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, s the phrase "covenant and agreement”
is used in Section 9. It Barrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [temns at any time by 2 notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lend<rmay, at any tme, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds 4t the time specitied under RESPA, and (b) not to exceed the maximum amount 4 lender can
require under KTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinizey of expenditures of future Fscrow [tems or otherwise in accordance with Applicable
Law.

The Funds shal’ e held in an institution whose  deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, it Lender is an instiudion whose deposits are so insured) or in
any Federal Home Loan Bank . Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendar siall not charge Borrower for holding and applying the Funds, anpually
amlyzing the escrow acoount, o yeriying the Escrow ltenis, uuless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender W make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to vegnid on the Funds, Lender shall not be required to pay Borrower
any interest or earnngs on the Funds. Berrayer and Lender can agree in writing, however, that Interest
shull be paid on the Funds. Lender shall givi: to Borrower, without charge, an anual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held in escrowy as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA TF there is a shortage of Funds held in escrow,
45 defined under RESPA, Lender shall notify Borrower as/equired by RESPA, and Borrower shall pay 10
Lender the amount necessary (o make up the shortage in accoidance with RESPA, but in no more than 12
monthly paymenis. 1f there is a deficiency of Funds held in esscow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, und Borrower shall pay tO Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1z monthly payments.

Upon payment i full of all sums secured by this Security Instrutagit. Lender shall promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscSSICLLS, charged,, tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 12asehold payments or
ground rengs on the Property, it any, and Community Association Dues, Fees, and # ssersments, if any. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Jien which has priority over this Security lustrument unless
Bortower: (a) agrees in writng to the payment of the obligation secured by the lien in a mannuacceptable
w Lender, but only so long as Borrower is performing such agreement; (b) conests the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien o this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower 4 notice identifying the

jinitials: /L{ /(‘{
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the excess, if any, paid to Borrower. Such insutance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maters. 1t Borrower does not respond within 30 days to 4 notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount 1ot o exceed the amounts unpatd under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of e Property. Lender may use fhe jnsurance proceeds either repair or restore the Property or
to pay amouiits unpaid under the Note or this Security Instrument, whether or not then due.

6. Octumancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii G0ydays atter the execution of this Security Instrument and shall continue to occupy the
Property a8 Borrowris principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withbeld, or unless extenuating
circumstances exist which sre-beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ey Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property. Borrower shall maintain the Property in
order w prevent the Property from deteriorating or decreasing n value due o its condition, Unless it is
determined pursuant to Section 5 that renair OT restoration is not economically feasible, Borrower shall
promptly repair the Property if damugéd o avoid further deterioration or damage. If insurance or
condemmation proceeds are paid 1n comection with damage to, or the taking of, the Property, Borrower
<hall be responsible for repairing or restoring th¢ Preperty only it Lender has released proceeds for such
purposes. Lender may disburse proceeds tor the repaiss and restoration in a single payment or i a series of
PIOYIESS payments as the work is completed. If the insurapce or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relieved 01 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenizntsion the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspection speeifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in defaut {f-during the Loan application
process, Borrower or any persons ot entities acting at the direction of Lorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informuticinor statements to Lender
(or failed to provide Lender with waterial information) in connection with ~the Loan. Material
representations include, but are not Yimited to, representations concerning Borrower's peeupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lastrument. It
(a) Borrower fails w perform the covenants and agreements contained i this Security Instrusmeat {(b) there
is a legal proceeding that might signiticanty atfect Lender's interest in the Property and/or rights under
this Security Instrument (such as 4 proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abundoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any Suins secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortg,age Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resworation period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's autistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single disbursement or in a series of progress payments as the work i
cotpleted. Uriess an agresmeti s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocesds, Lender shall not be required to pay Borrower iy interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened . the Miscellaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviacd for in Section 2.

In the event of a fotal daking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sams secured by this Security Instrument, whether or not then due, with
the excess, if auy, paid to Borrower

I the event of a partial taking, destruction, or loss in valne of the Propesty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectree by this Security Instrument immediately before the partial
tuking, destruction, or loss in value, unless porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota] amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided hy (b) the fair market value of the Property
Tmediately before the partial taking, destruction, or logs % value. Any balance shall be paid to Borrower.

1o the event of a partial taking, destruction, or lossinvalue of the Property in which the fair market
value of the Property immediately before the partial taking, sestruction, or loss in value is less than the
amount of the sums secured immediately before the partial texiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thetidue

If the Property is abandoned by Borrower, or i, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice’ts given, Lender Is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair O the Property or to the
curns secured by this Security Instrument, whether or not then due. "Opposing Paity" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower Las a right of action in
regard to Miscellaneous Proceeds. )

Borrower shatl be in default if any action or proceeding, whether civil or criminal/ g begun that, 1n
Lender's judgment, could result in forfeiture of the Property or other naterial impainnent ‘of Lender’s
interest in the Property or righes under this Security Instrument. Borrower can cure such a difavlt and, it
aceeleration has occurred, reinstate as provided in Section 1, by causing the acdon or proceeding to be
dismissed with a ruling that, 1n Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under (his Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. . o

ANl Miscellaneous Proceeds that are 1ot applied to restoration Or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender

: ; ﬁ!
Inigals: -
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16. Governing Law; Severability; Rules of Construction. This Security Instument shall be
governed by federal law and the law of the jurisdiction in which the Property is locaed. All rights and
obhggtions contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Luw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security lnstrument ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the muasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Bortower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trauster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mieans any legal or beneficial interest in the Property, including, but ot limited
to, those beneficidl Pterests transferred ‘0 4 bond for deed, contract for deed. installment sales comtract or
escrow agreement, the jatent of which is the transfer of title by Borrower at a tuture date to 4 purchaser.

If all or any patt o1 e Property Or aby [nterest in the Property is sold or transferred (or if Borrower
is not 4 natural person add/a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender-iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this ofticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayve-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thispenod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or'd:mand on Borrower.

19. Borrower's Right to Reinstate After Adceleration. 1f Borrower mects certain conditions,
Borrower shatl have the right to have enforceme piothis Security Instrument discontinued at any time
prior to the earliest of: (a) tive days before sale of th¢ Property pursuant to Section 22 of this Security
Tustrument; (b) such other period as Applicable Law might cpecity tor the termination of Borrower's right
{0 reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Botrower: (a) pays Lender all sums which then would be du¢ uader this Security Instrument and the Note
as if o acceleration had occurred; (b) cures any detault of atly other-covenants of agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut 1ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred 107 the purpose of protecting Lender's
iugerest in the Property and rights under this Security Instrument; and (L) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property andrights under his Security
instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement swms and expenses in one or more of the following forms, as soecied by Lender: ()
cash; (b) money order; (¢) certified check, bank check, ireasurer's check or cashier weleos, provided any
such check is drawn upon an instiwtion whose deposits are insured by a tederal agencys insirumentality of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security” husirument and
obligations secured hereby shall remain fully effective as if 1o acceleration had occurred. Hpwsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs otier MOrtgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Seryicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security [nstrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Coilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitert to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymsat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes AbAil pay any recordation Costs. Lender may charge Borrower 4 tee for
releasing this Security Instrument, but only it the fee is paid o a third party for services rendered and the
charging of the fee is permitted undex Apnlicable Law.

24. Waiver of Homestead. [n accordaaos with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois honestead exemption laws.

25. Placement of Collateral Protection JnsuEsnes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrdwer's collateral. This insurance miy, but need
not, protect Borrower's ingerests. The coverage (hat Lendér” purchases may 1ot pay any claim that
Borrower makes or any claim that is made against Borrower-i connection with the collateral. Borrower
may later cancel any 1nsurance purchased by Lender, but only aft’r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leiidst s agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs O (ot insurance, including interest
and any other charges Lender may jmpose i coneetion with the placemsac-of the insurance, untl! the
effective date of the cancellation or expiration of the nsurance. The costs of the fisurance may be added to
Borrower's total outstanding balunce or obligation. The costs of the insurance may beanore than the cost of

insurance Borrower may be able 10 abtalll 011 168 0w
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WS
STATE OF leL[NOl ! 'ﬁ County ss:

, N b
1, /1_ j j LS /"JC\_{/ ¢ 4 Notary Public in and for said county and
state do hereby certify that MARTIN I. HORWITZ

personally known to me to be the same person(s) whose name(s) §‘_ubscribed to the foregoing instrument,
appeared beforg.me this day in person, and acknowledged tha{ﬁé?ﬁshefﬂley signed and delivered the said
imstruimnent AS‘liS."jarfthﬁiI' free and voluntary acy, for the uses and/purpnses therein set forth.

Given undér my hand and official seal, this 20th day of August 2003

Y

- . - /
My Commission EXpires: 7/2’} /[\',é\ /
' /’?L Ve e

Notary Public

n )
CVEICIAL SEAL
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PUBL, <TATE OF I
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