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DEFINITIONS

Words used in multiple sections of this document aze-defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding th= usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which(1s dated AUGUST 20, 2003
together with all Riders to this document.

(B) "Borrower" is

OLIVIA AVILA AND JUAN AVILA, WIFE AND HUSBAINT

Borrower is the mortgagor under chis Security Instrument.
{C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY

orgamzed and existing under the laws of THE STATE OF FLORII'A

Tender’s address is 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL. 33441

Lender s the mortgagee under this Security [nstrument,

(D) "Note” means the promissory note signed by Borrower and dated AUGUST 20, 2042

The Note states that Borrower owes Lender

FOURTEEN THOUSAND TWO HUNDRED FIFTY AND 00/100

Dellars (U.S. $ 14,250.00 ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEFTEMBER 1, 2023

(E) "Propertv" means the property that is described below under the heading "Transfer of Rights in [he
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus intcrest.
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() "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ X] Condominium Rider ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [} 1-4 Family Rider
[__| Biweekly Payment Rider [ | V.A. Rider

[ ] Othex(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances.and administrative rules and orders {that have the effect of law) as weil as alt applicable final,
non-appealzole judicial opinions.

() "Comrimrity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that ar»tmnosed on Borrower or the Property by a condominjum association, homeowners association
or similar orgadnzoann.

() "Electronic Funis Transfer" means any transter of funds, other than a transaction originated by check,
dralt, or similar paper *astrument, which is initiated through an electronic terminal, telephonic nstrument,
computer, or magnetic < so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bur is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by tzlephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items"” means those items that are described in Section 3.

(L} "Miscellaneous Proceeds" means-ary sompensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) cenderastion or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrspresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting ['znder against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amdure due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instriment.

() "RESPA" means the Real Estate Setlement Procedures Act 412 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as the; might be amended from time to time,
or any additional or successor legisiation or regulation that governs the s2ipe-subject matter. As used in this
Security Instrument, "RESPA" refers o all requirements and rtestrictions thp-ars imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "fedsialty related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any parly that has taken tide 1o the rropsaiy, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sccurity [ustrun ent.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all tenewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreeraents under this
Security Instrument and the Note. For thig purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigus the following described property located in the

COUNTY of COOK

[Tyna of Rscording Jurisdiction) INare of Racordirg Jurisd ction}

SEE ATTACHED SCHEDIJLE "A"

which currently has the address of 2402 ALGONQUIN ROAD #1
[Street]
ROLLING MEADOWS , Minois 60008 {("Property Address"):
{City) |Zip Corlsl

TOGETHER WITH all the improvements now or hereziter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeity’ All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is-zcrerred.to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaiebereby conveyed and has the
right o mortgage, grant and convey the Property and that the Property i+ wnencumbered, except for
encumbrances of rccord. Borrower warrants and wilt defend generally the title to(the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use zid hon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumeiu cevering real
property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Farms bac. (BDO) 446-3558 :/} &-‘
LFI #FNMA3C 14 3701 Page 3 of 13 Initials: S

LV



0325231175 Page: 4 of 16

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shatl be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money crder; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Paymraits are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
May refurs ary payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current._irnder may accept any payment or partial payment insufficient to bring the Loan current,
without waiver'of «py rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender ie not obligated to apply such payments at the time such payments are accepted. If each
Perlodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold ol unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do s0 withis.a reasonable period of rime, Lender shall cither apply such funds or requrn
them 1o Borrower. If not applied ecriier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve 3ormuwer from making payments due under the Note and this Security
Instrument or performing the covenants zod agreements secured by this Security Instrument.

2. Application of Payments or Proceeds.) Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliertin the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amdunts2ue under Section 3. Such payments shall be appiied to
cach Periodic Payment in the order in which it becime due. Any remaining amounts shall be applied first to
late charges, second t any other amounts due under s Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives 4 payment from Borrower for a delinguedic, Periodic Payment which includes a sufticient
amount to pay any late charge due, the payment may be applied to'the delinquent payment and the late charge.
If more than one Periodic Paymeut is outstanding, [.ender may aprly-any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the fall payment of oune or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prpayments shall be applied first to
any prepayment charges and then as described in the Note.

Any applicatton of payments, insurance proceeds, or Miscellaneous Proceer! to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Tayments.

3, Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amonnts due for: (a)
taxes and assessments and other items which can auain priority over this Security Instredrit as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if anvy () premiums
tor any and all insurance required by Lender under Section 5; and (d) Morigage Insurance pretiwns, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preisivms in
accordance with the provisions of Section 10. These items are called "Bscrow Items.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender atl notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Itemns uuless Lender waives Borrower’s abligation to pay the Funds for
any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be m writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to

ILLINQIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Loser Fonns inc. (800 446-3555 ’) Bl
LRI #FNMA3D 14 1401 Page 4 of 13 initials: & 4 Q ‘

74



0325231175 Page: 5 of 16

UNOFFICIAL COPY

provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secarity
Instrement, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursnant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligared
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[temns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not 1 exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Irems or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality,
or entity (Licluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Ban'.. Lender shall apply the Funds to pay the Escrow Items o later than the time specified under
RESPA. Lendorshall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or vedtving the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender o make such g charge. Unless an apreement is made in writing or Applicable Taw
requires interest to be raid on the Funds, Lender shail not be required to pay Borrower any interest or
carnings on the Funds. “Birrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shali give to Berrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there 1s a surplus of Funds held-ie escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance vith RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Boryowsr as requited by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortapl 1 accordance with RESPA, but in 1o more than 12 monthly
payments. [f theve is a defictency of Funds k14 in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrow:r sho!l pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mire than 12 monthly payments.

Upon payment in full of all sums secured by this Seeutity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmiats, charges, fines, and tmpositions attributable
to the Property which can attain priority over this Security Instvuent, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, ard Assessmeuts, if any. To the extent that
thesc items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompuy discharge any lien which has priority over/this Security Tnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by (@i lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) coicesis e lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s s iion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien whicl can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying vt Vers. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lten or take one Ot inore of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or renorting
service used by Lender in conncction with this Loan.

5. Property Insurance. Bortower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but net limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreascnably. Lender may require Borrower
1¢ pay, in conncction with this Loan, either: (a) a one-time charge for flood zone determination, certification
and wacking services; or (b) a one-time charge tfor flood zone determination and certfication services and
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subsequent charges each time remappings or similar changes occur which reasonably wmght affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

[t Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under 10 obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance thar Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amouns shall bear interest at the Note rate from the date
of disbursezaznt and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurenes nolicies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additicna loss payee. Lender shall have the right to hold the policies and renewal certificates, {f
Lender requires, Borrewe: shall promptly give to Lender all receipts of paid premiurms and renewal notices. If
Borrower obtains any {orof insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, svsh policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additicna? 155 payee.

[n the event of loss, Borrower sha’l-give prompt notice to the insurance carrier and Lender. Lender miay
make proof of loss if not made premptiy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procesds, whetner or not the underlying insurance was required by Lender, shalt be
applied to restoration or repair of the P topenty. if the restoration or repair is economically feasible and
Lender’s security is not Jessened. During suco renair and restoration period, Lender shall have the right to
hold such insurance proceeds untii Lender has hid an apportunity 1o inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoraiion in a single payment or in a series of progress
payments as the work is completed. Unless an agreeuscrs is made in writing or Applicable Law requires
mterest to be paid on such insurance proceeds. Lender shail paiibe required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other £y parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the fiSurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided forin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle anvavzilable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice froz-teader that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and setdle the claim. (The 30-day period will
begin when the notice is given. In either event, or 1f Lender acquires the Propesty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceecs m an amount
not (o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any ¢idier of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all ins«rzace policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lénder'may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Noteor this
Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's ptincipal residence
within 60 days after the execution of this Security Mstrument and shall contime to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriarating or decreasing in value due to its condition. Unless it is determined pursuant o
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged w© avoid further deterioration or damage. If insurance or condemnation Proceeds are paid in
conection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  1f it has reasomble
cause, Lender may inspect the intetior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borroweror any persons or entities acting at the direction of Borrower or with Borrower’s knowiedge or
Comser. gaic matertally false, misleading, or inaccurate mtormation or statements to Lender (or faited to
provide Ledder with material information) in connection with the Loan. Material representations include, but
are uot limited .o, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection OF .ender’s luterest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforey the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding thar iaigot significantly affect Lender’s interesi in the Property and/or rights under this
Security Instrument (such as_a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which 729 altain prority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower kas abandoned the Property, then Lender may do and pay for whatever iy
rcasonable or appropriate to protect Lendur’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing W< value of the Property, and securing and/or repairing the Property.
Lender’s actions can iuclude, but are notdiriiied to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appeaning-in‘court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under tus Security Instrument, including its secured position in a
bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and-windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have-utifities turned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so 34d :3,not under any duty or obligation to do so. It
is agreed that Lender incurs no habifity for not taking any or allacéons authorized under this Scction 9,

Ary amounts disbursed by Lender under this Section 9 shall bxome additicnal debt of Bortower secured
by this Security Instrument. These amounts shall bear inferest at the Noterate from the date of disbursement
and shall be payable, with such intetest, upon notice from Lender to Borrowe: requesting payment.

IF this Security Instrument is on a leasehold, Borrower shall comply win-uil the provisions of the lease. [f
Borrower acquires fee title to the Property, the leaschold and the fee title shall pas rerge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditict of making the Lean,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in effeet. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortg: ge insurer that
previously provided such insurance and Borrower was required to make separatcly desigrated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to pdtdn COVErage
Substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate mortgage insurer celected
by Lender. If substantially equivaient Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount ot the separately designated payments that were due when the insurance coverage
ceased (0 be in effect. Lender will accept, use and retain these payments as a non-refundable Joss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or garnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
availuble, is obtained, and Lender requires separately designated payments toward the preiniums for Mortgage
lnsurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiwms for Mortgage lnsurance, Borrower shall
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pay the premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss
reserve, until Lendet’s requirement for Mortgage Insurance ends in accordance with any written agreement
hetween Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay imterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such msurance in force from time tw time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums);

Asa vesalt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or.any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or migat be characterized us) a portion of Borrower’s payments for Morigage Insurance, in exchange for
sharing or morifyiag the mertgage insurer’s risk, of reducing losses. If such agreement provides that an
affiliate of Lender (takas a share of the insurer’s risk in exchange for 4 share of the premiums paid to the
insurer, the arrangemedt 1% 'often termed “captive teinsurance.” Further:

(a) Any such agreeineats will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms-of the Loan. Such agrecments will not increase the amount Borrower will
owe for Mortgage Insurance, a~.d ey will not entitle Borrower to any refund.

(b) Any such agreements will rz¢ affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hoineowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain fisc'osures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuranse ierminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uierened at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Forfaiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Fracerds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
Such repair and restoration period, Lender shall have the i 0 hold such Miscellaneous Proceeds until
Lender has had an oppertunity to inspect such Property o ensurs the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken piovietly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments-as-the work is completed. Unless an
agreement s made in writing or Applicable Law requires interest (o be paid sn such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on suc't Miscellaneous Proceeds. If the
1estoration or repair is not economically feasible or Lender's security wowd ps-lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethir-or not then due, with the
cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the evenr of a total taking, destruction, or loss in value of the Property, the Mi¢celtaneous Proceeds
shall be applied 10 the sums secured by this Security Instrement, whether or not then due, wit"i the excess, if
any, puid to Borrower,

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair riarzet value
of the Property immediately before the partial taking, destruction, or loss in value is equal 1 or greas" than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
ot loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds nultiplied by the following fraction:
(a) the total amount of the suoms secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppusing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is giveu, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to resoration or repair of the Property or to the sums secured by this
Security nstrument, whether or ot then due. "Opposing Party" means the third party that owes Borrower
Miscellanzous Proceeds or the party against whom Borrower has 2 right of action in regard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occuriad, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
rulingwiar, in Lender's Judgment, precludes forfeiture of the Property or other material impairment of
Lender’s irerest in the Property or rights under this Security Iustrument. The proceeds of any award or claim
for damages th. are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid toLerder.

All Miscellanedus Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided torin Zection 2.

12. Borrower Not Reiensed; Forbearance By Lender Not a Waiver. Extension of the time for payinent
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in'Inzeist of Borrower shali not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required t commence proceedings against any
Successor in Interest of Borrower orto refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instiusieit by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any-icipoarance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of gayents from third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount thin due;. shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Stcecors and Assigns Bound. Bormower covenants and
agrees that Borrower’s obligations and liability shall ‘5¢ joint and several. However, any Borrower who
co-signs this Security Instrument but does 1ot execute the Mot {2 "co-signer”): (a) is co-signing this Security
Instrument only 0 mortgage, grant and convey the co-signer’s.ntiiest in the Property under the terms of this
Security Fnstrument; (b) is not personaily obligated to pay the sars secured by this Security Instrument; ang
(c) agrees that Lender and any other Borrower can dgree 0 extond, modify, forbear or make any
accommodations with regard 10 the terms of this Security Instrumert or fie Note without the CO-SIgner's
consent.

Subject te the provisions of Section 18, any Successor in Interest of Boripder who assumes Borrower’s
obligations under this Security [ustrument in writing, and is approved by icader, shall obtain all of
Borrower’s rights and berefits under this Security Instrument. Borrower saallcnot be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreements of this Security lastrument shall bind (except ag provided iu Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in ‘crnrection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and nigits wader chis
Security Instrament, including, but not limited to, attorneys’ fees, property inspection and valuatior’ f2bs. In
regard to any other fees, the absence of express authority in this Security Instrement to charge a1 specific fee 10
Borrower shall not be construed as a prohibition en the charging of such fee. Lender may not charge fees that
arc expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally imterpreted so that
the mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute 4
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Tnstrument must
be in writing. Any notice to Borrower in connection with this Security lnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substimute notice address by notice to Lender. Borrower shalt promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address ynder this Security [nstrument at any one time. Any notice to Lender shatl
be given Uy delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has decignned another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not bs'deamed to have been given to Lender unil actually received by Lender. If any notice required by
this Sccurity' Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondiiig renuirement under this Security Instrument.

16. Governing i..uw; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the 19w of the jurisdiction in which the Property is located. All rights and obli gations
contained in this Secutity Tnstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might ¢aplicihy ot implicitly allow the parties to agree by contract or it might be sifent, but
such silence shall not be corstried as a prohibition against aprecment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this secuity Instrument or the Note which can be given effect without the
conflicting provision.

As vsed m this Security Instrumen(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the Sominine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “may” mves sole discretion without any obligation to take any
acuon.

17. Borrewer’s Copy. Borrower shall be given vas Copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercs( a Borrower. As used in this Section 18, "Interest
in the Property™ means any legal or beneficial interest in-tie Property, including, but not limited w, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or BSCIOW
agreement, the intent of which is the transfer of title by Borrowei a! a-future date to a purchaser.

If all or any part of the Property or auy Interest in the Propeny s so'dar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or tran. ferred; without Lender's prior written
consent, Lender may require immediate payment in full of all sums sezu-cd by this Security Instrument.
However, this option shall ot be exercised by Lender if such exercise is profitated by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in Jccgadance with Section 15
within which Borrower must pay all sunws secured by this Secority [nstrument. If Bor:ower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conaitons, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tme privr to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrumeiit; &) such
ather period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Tustrument. Those conditions are that Borrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration kad eccurred;
(b) cures any default of any other covenants or agrecroents; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's intcrest in the Preperty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Securicy Instrument. and Barrower's obligation to pay the sumsg
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose depasits are insured by
a federal agency, instrumentatity or entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mote times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writisn notice of the change which will state the name and address of the new [Loan Servicer, the address
o which payments should be made and any other information RESPA Iequires in connection with a notice of
transfer ol serdcing. 1 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of ths Mote, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transterrcd #0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Ndte porchaser.

Neither Borrower e Lender may commence, join, or be Joined to any judicial action (as vither an
individual Litigant or the viember of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that allegés that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untis snch Borrower or Lender has notified the other party {with such notice given in
compliance with the requiremenis of Seotion 15) of such alleged breach and afforded the other party hereto a
reasonable peniod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemned to be reasonable
for purposes of this paragraph. The nouce 47 aceeleration and OppOTtUNItY Lo cure given to Borrower pursuant
o Section 22 and the notice of acceleratice riven to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opportunity to take corrective acrion provisions of this Section 20,

21. Hazardous Substances, As used in this Sction 21: (a) "llazardous Substances” are those substances
defined as toxic or hazardous substances, pollutatits, 1) wastes by Environmental Law and the following
substances: pasoline, kerosene, other flammable or toxic nétmoleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldet; d<; and radioactive materials; (b) "Environmental
Law" means federal laws and taws of the jurisdiction where the #7Gperty is located that relate to health, safety
or environmental protection; (¢) "Environmental Cleanup” incladys sny response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an “Environaiental Condition” means a condition
that can cause, contribute (o, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, steiagze, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prozerty. Borrower shall not do,
nor allow anyone ¢lse o do, anything affecting the Property (a) that is in violatios of sny Environmental Law,
{(b) which creates an Fnvironmental Coandition, or (¢} which, due to the presence; use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Progety. _The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quintiti>s of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to-ms'atenance of the
Property (including. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demane, Jawsuit or
other action by any governmental or regulatory agency or private party involving the Properiy ard any
Hazardous Substance or Environmental Law of which Borrower has actaal knowledge, (b} any Envirgnmental
Condition, including but not limited to, any spilting, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrawer learns, or is notified by any governmental or
regulatory authonity, or any private party, that any removal or other remediation of any Hazardous Substance
affecung the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c} a date, not less than 30 days frem the date the
notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the defanit
on or hefore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure! If the default is not cured on or before the date specified in the notice, Lender at its option
may requirs immediate payment in full of all sums secured by this Security Instrument without further
demand anc mayv foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expases incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reason: bi 2ttorneys’ fees and costs of title evidence.

23. Release. Upoil payment of all sums secured by this Secunity [nstrument, Lender shall release this
Security Instrument. Boriewer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrurént, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permittea-dpder Applicable Law.

24. Waiver of Homestead. In arcordance with Illinois law, the Borrower hereby releases and waives all
nights under and by virtue of the Illinsis bomestead exemption laws.

25. Placement of Collateral Proteciizo Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrows: s agreement with Lender, Lender may purchase insurance ar
Borrower’s expense to protect Lender’s interest: in Barower’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Len ler purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conuect:on)with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing ‘Leader with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement it Iender purchases insurance for the collateral,
Bortower will be responsible for the costs of that insurance, inclucing interest and any other charges Lender
may impose in connection with the placement of the insurance, il the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added (O Bormwer’s total outstanding balance
or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to
obtain on its own.
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Em Fidebity National Title Insurance Company
af

CONTINUATION OF
SCHEDULE A

(LEGAL DESCRIPTION)

COMMITMENT NO. 0307-05193 FILE NO. 0307-05193

UNIT 2402-1 IN COUACH LIGHT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT A AND PART OF LOT 2 IN ALGONQUIN PARK UNIT 2, BEING A SUBDIVISION IN THE
WEST 172 OF THE WEST /2 OF THE EAST 1/2 OF SECTION 8, TOWNSHIP-41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDINA, WHICH SURVEY IS ATTACRED AS EXHIBIT “A” TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOUCMENT 2538518, TOGETEHR WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN' Q0K COUNTY,
ILLINOIS

DN OF-0Y-186-004- 113
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
P . ] .

d/é/b’fd- &/&"&’4 F-Z0-03 (Seal
OLIVIA AVILA Barrawer

v (Lot
Sl A ,ﬂ 5/1,{/{5, (Seal)
IJ(TAN AVTLA -Borrowor
s {Seal)
-Borrower
- _ (Seal)
-Borrower

— [Spses Bolaw This Line For Ack ledgment] .

STATE OF ILLINOIS, County ss:

L U_UEJU\{_ -? @,’\ ﬂ/( ﬁu//\ “(;“ , @ Nofary Public in and for said county and state,

de certify that
OLIVIA AVILA AND JUAN AVILA, WIFE AND HUSSAND

personally known to me to be the same person(s) whose nzie(s) ‘CQ‘\subsc ibed to the foregoing
Instrument, appeared before me this day in person, and acknowledged Mt\hhﬁsh@signﬂd and delivered
the said instrument as his/her/d cc and voluntary act, for the uses ana rorposes therein set forth.

.
“day of a,u A WG

VA ) N l/ //
l/ ’LQ/(/UQ.,[ )/l Tl ﬂfg

Given under my hand and official seal, this¢

My Commission expires:

el

' T n
P OFFICIAL SEAL
Maureen M. Fahey
l\iotary public, State of llhr;cga_j
My Commission EXp. /11/2!
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LOAN ‘N%. 20311119

CONDOMINIUM RIDER

THIS CONDOMINIUM. RIDER is made this 20TH  dayof AUGUST , 2003,
and 1s incorporated into and ¢lall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security lusiriinent”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
FIRST NLC FINANCIAL SLRVICES, LLC (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2402 ALCONQUIN ROAD #1

ROLLING MEADOWS, IL 60008

[Proad ity Ad lrecs)
The Property includes a unit in, together with a undivided interest in the common elements of, a
condominium project known as:  CQACH LIGHT
[Nama of Condominiumrojact

(the "Condominium Project”). If the owners association or otne¢ ntity which acts for the Condominium
Project (the "Owners Association") holds title to property for e benefit or usc of its members or
shareholders, the Property also inclodes Borrower's interest in the  Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreémeits made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrawer's obligaticns under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Teclaration or
any other document which creates the Condominium Project; (if) by-laws; (iii) code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenis imvosed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which js satisfactory to Lender
and which provides insurance coverage im the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage”, then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT

Form 3140 9/90
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(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shull be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Own<is Jissociation maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage 0 Lender,

D. Condem:ation, The proceeds of any award or claim for damages, direet or consequential, payable
to Borrower in conriection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the compiun elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lende, -Guch proceeds shall be applied by Lender to the sums secured by the Security
Instrurnent as provided in Unifeim, Covenant 10.

E. Lender’s Prior Consent. Bo rowpr shall not, except after notice to Lender and with Lender's prior
wriiten consent, either partition or subdiviZe the Property or consent to:

(i) the abandonment or terminaizo-of the Condominium Project, except for abandonment or
termination required by law in the case of subseitial destruction by fire or other casualty or in the case of a
taking hy condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provisien is for the express
benefit of Lender;

(1) termination of professional management and assumption of self-management of the Owners
Association; or

(1v) any action which would have the effect of rendériag the public hability insurance coverage
maintamed by the Owners Association wnacceptable to Lender.

F. Remedies.  If Borrower does not pay condominium dues and assésements when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F'sha)® become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree -other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interesl, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in s
Condominium Rider.

Jf&/éfm N/ A0S (Sealy ﬂluduﬂ QZ’“—L‘%{ y e (Se;l) >
LU

OLIVIA AVILA -Borrower AN AVILA -Borrower
- (Seal) . (Scal)
-Borrgwer -Barrawer
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