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~RECORD OF PAYMENT Eugene "Gene" Moore Fee: $26.00

1. The Selling or Refinancing Borrower Cook County Recorder of Deeds
(‘Borrower”) identified below has or had an Date: 06/10/2003 12:21 PM Pg: 10f2
imerest in the property (or in 4 land trust holding

title 16 the property) identified by tax

identification number(s):

17-34-102-049-1064

SEE ATTACHED LEGAL DESCRIPTION

Commonly Erown As:
3120 § INDIANA #302, CHICAGO, ILLINOLS
AO61G

which is hereafter referred (o.asthe Property.

2. The Property was subjected (¢'a morlgage or trust deed (“mortgage”) recorded on 11:13.02 as document
aupber 0021246922 i COOK. County, granted from FREDDIEL, PETERSON to
PRESIDENTIAL MORTGAGE __Onor after a chosing conducted on 8103, Title Company disbursed funds

pursuant 10 a payot! letter from the ortgagee, o its awont or assignec (hereinalter "Mortgagee™), for the purpose of cansing
the above morlgage Lo be satistied.

3 This document is not issued by or on behalf of tue Mortgagee or as an agent of the Mortgagee. This document is not

a release of any mortgage. The cxient of any conliuiing ohligarion of the Borrower (o the Mortgagee is a matter of the contract
between them, on which Borrower should seck indeperdent legal advice, and on which subject Title Company makes na imphcd
or express representation, warranty, of promise. This dosinent does no more and can do no more than certify-solely by Title
Company, and not as agent {or any party to the closing-that furdz were disbursed to Borrower's Mortgagee. Any power or duly
to issue any legal release of the Mortgagee's mortgage rests colely with (he Mortgagee, for whom the Title Company does not
acl as agent with respeet Lo the subject closing or Lhe subject mortsane, No release of mortgage is being hereby issued by the
Title Company. No release of mortgage will be issued by the Title Company, and no morigage release, if issued by the
Mortgagee, will be recorded by the Title Company as a result of (kS closing, as a result of this document, or as a resuli of
any actual or alleged past practice or prior course of dealing with any prrty or party’s attorney. Title Company makes 1o
undertaking and accepts no responsibility with regard to the mortgaze or ifs release. Borrower disclaims, waives, and
releases any obligation of the Title Company, in contract, tort, or under tatute with regard to obtaining, verifying, or
caysing the present or future existence of any mortgage release, or with regar? fo the recording of any mortgage relcase,
now or in the futare.

4 Borrower and Tille Company agree thal this RECORD OF PAYMENT shall be recorded by Title Company within 60 days
of completion of the closing and that upon recordation of the RECORD OF PAYMENT all Title Company’s obligations [0
Barrower shall be satisfied, with Title Company to have no further obligation of any kind wh atscever to Borrower arising
out of or relaling in any way to this RECORD OF PAYMENT or any morlgage release. The soic and sxclusive remedy for
Title Company's failure to record within 60 days shall be a refund upon demand of amounts celiected from Borrower for
recordation of this RECORD OF PAYMENT. Any failure to record shall not negate or affect any otuer provisions of this
RECORD OF PAYMENT.

5. This document is a total integration of all statements by Title Company relating to the mortgage. Borrower represents that

1o slatements Or agrcements inconsistent with the terms of this record bave been made, and that any allegation of any prior
stalement or representation, mplicd or express, shall be treated al all times by both parties as superscded by the statements,
disclaimers, releases and waivers contained herein. Borrower waives any right to rcly on any statement ov act allesed 1o be
inconsistent with the rerms hereof, unless contained in 4 writing sizmed by both parties, which expressly states that it is negating
the legal efficacy of this document. i

PREPARED BY: TARA CAMASTA

FIRST BANK PLAZA, EXECUTIVE CENTER, LAKFE ZURTCH, TLLINOIS oh0d7
MATL TO: FREDDIE L. PETERSON
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Legal Description:

PARCEL 1: UNIT NO_3120-302 IN THE MICHIGAN INDIANA PLACE CONDOMINIUM (AS HEREINAFTER,
DESCRIBED), TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED OF:

{A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEIN(; DEFINED IN PARAGRAPH 1(H) OF THE
CONDITIONS AND STIPULATIONS OF THE FO LICY), CREATED BY THE INSTRUMENT HEREIN REFERRED
TO AS THE LEASE, EXECUTED BY: ILLINQIS INSTITUTE OF TECHNOLOGY, AN ILLINOIS NOT-FQR-PROFIT
CORFORATION, AS LESSOR, AND MICHIGAN PLACE LLC, AN ILLINOIS LIMITED LIABILITY COMPANY y AS
LESSEE, DATED DECEMBER 7, 1999, WHICH LEASE WAS RECORDED F EBRUARY 29, 2000 AS DOCUMENT
00147967, AND ASSIGNMENT THERETO RECORDED NOVEMBER 13,2002 AS DOCUMENT NUMBER (021246921
WHICH LEASF DEMISES THE LAND {A$ HERFINAFTER DESCRIBED) FOR A TERM OF YEARS ENDING
DECEMBER 31, 2608 {ZXCEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE LANDY; AND

(B) OWNERSHIP OF THT SUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING DESCRIBED
LAND:

CERTAIN PARTS OF BLOCK 10 CHARLES WALKER'S SUBDIVISION OF THAT PART NORTH OF THE 50UTH
60 ACRES OF THE WEST 1,2 OF THE NORTHWEST 1 /4 OF SECTION 32, TCrWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDLA N, B¥ COOK COUNTY, ILLINQIS, AS DELINEATED ON A SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0010205852, AS AMENDED FROQM TIME TO TIME, ALL IN COOK COUNTY, ILLINOLS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE ULF OF P-55 AND L.CE.-64, LIMITED COMMON ELEMENTS AS§
DELINEATED ON THE SURVEY ATTACHED TO THE D ECLARATION AFQRESAID.
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