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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Second day of Augisi 2003, by

COUNTRYWIDE HOME LOANS, INC. {“Subordinated Lienholdet”), with a place &t husiness at
4500 PARK GRANADA, CALABASAS, CA 91302-1 613.

WHEREAS, Harry Locke Il executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing
Security Instrument”} in the sum of $31500.00 dated 12/19/2000 , and recorded in Book
Volume , Page , as Instrument No. 0001020850, in the records of COOK County, State of
ILLINOIS, as-security for a loan (the “Existing and Continuing Loan”), which Existing and
Continuing Security Instrument is a valid and existing lien on the real property located at 644
EXCHANGE AVE CALUMET CITY, IL. 60408 and further described on Exhibit "A," attached.

WHEREAS, Hairy  Locke lif (“Borrower”) executed and delivered to COUNTRYWIDE
HOME LOANS, INC., (“Lunvier”), a deed of trust/mortgage in the sum of $91000.00, which deed
of trust/mortgage (the “Mew Security Instrument” is intended to be recorded herewith in the
records of COOK County, State of ILLINOIS as security for a loan (the “New Loan”});

WHEREAS, it is a condition hrecadent 1o obtaining the New Loan that the lien of the New
Loan shall uncenditionally be and remaiy; at all times a lien or charge upon the land hereinbefore
described, prior and superior 10 the lieri ¢ the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said-iuan provided the lien securing the New Loan is a
lien or charge upen the described property rrior and superior to the lien of the Existing and
Continuing Loan and provided that Subordinating Lender will specifically and unconditionally
subordinate the lien of the Existing and Continuing Lo#:1 .10 the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the partie< hareto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien gesuring the New Loan shall, when
recorded, constitute a lien or charge upon said land which is Unconditionally prior and superior to
the lien securing the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits acziaing to the parties hereto
and other valuable consideration, the receipt and sufficiency of which Consideration is hereby
acknowledged, and in order 1o induce Lender to make the loan above refersed to, it is hereby
declared, understood and agreed as follows:

(1} That the New Security instrument, and any renewals or extensiong” #izreof, shall
unconditionally be and remain at all times a lien or charge on the propf.if therein
described, prior and superior to the Existing and Continuing Security Instrument.

{2) That Lender would not make the New Loan without this subordination agreement.
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{3} That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security instrument 10 the New Security
Instrurieit and shall supersede and cancel, but only insofar as would affect the priority
hetween ne security instruments hereinbefore specifically described, any prior agreements
as to suct’ sibordination including, but not limited to, those provisions, if any, contained in
the Existing and Continuing Security Instrument above mentioned, which provide for the
subordination ci-the lien to another security instrument, deed of trust or mortgage.
“
Subordinating Lender decléces, agrees and acknowledges that ™™~

{a) It consents io and appreves (i) all provision of the note and New Security Instrument in
favor of Lender above reterrad {0, and (i) all agreements, including but not limited to any
loan or escrow agreements, between Borrower and Lender for the disbursement of the
proceeds of the New Loan; '

(b) Lender making disbursements pu 'suant to any such agreement is under no obiigation
ot duty to, nor has Lender represented tnatit will, see to the application of such proceeds
by the person or persons to whom Lendei dishurses such proceeds and any application or
use of such proceeds for purposes other s those provided for in such agreement OF
agreements shall not defeat the subordination eréin made in whole or in part; and

(¢) It intentionally and unconditionally waives, refincuishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of “nelien or charge upon said land of
the New Security Instrument and understands that in ralisrice upon, and in consideration
of, this waiver, relinquish and subordinate specific loans ad advances are being and will
be made and, as part and parcel thereof, specific monetary arid sther obligations are being
and will be entered into which would not be made or entered info but for said reliance
upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHiCH ~LLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

@NTR WIDE,HOME L@S, INC

Patricia Callander, Eirst Vice President
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EXHIBIT "A"

LOT 30 IN BLOT¥ 21 IN FOIRD CALUMET CENTER THIRD ADDITION, A SUBDIVISION OF
THE SOUTH 1/2/0F THE SOUTHWEST 1/4 OF SECTION 7. TOWNSHIP 36 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1376.16)

AND (EXCEPT THE RAILWAY RIGHT OF WAY) IN COOK , ILLINOIS.
30-01-334 -0
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CORPORATE ACKNOWLEDGEMENT

LOAN #. 3920635

State of Texas
County of Collin

On 08/02/2003 beiore me, personally appeared Patricia Callander, First Vice President of
Countrywide Home Loans, Inc., harsonally known to me (or proved to me on the basis of
satisfactory evidence) to be the persan(s) whose namet(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their
autharized capacitylies), and that by ris/her/their signature(s) on the instrument the person(s}, or
the entity upon behalf of which the persunis) acted, executed ’t’he i t.

WITNESS my hand and official seal - s
/// 9"naturev

i RUTH A DAVIES
{é‘é/ ‘;/f Notary Public

! o siate of Texas
347 My Comeaission Expires
Maroh 2, 2004
'

@ A LB T T T

o e AERRE i P A



