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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document .ire defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cerain rules tegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which isdated August 29,
2003 , together with all Riders to this document.
(B) "Borrower" is

Gerald J. DeRousse and Susan M. DeRousse, husbaild and wife, as
tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

< "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 zeparate
corporation that is acting solely as a nominee for Lender and Lender’s successors ana-aswigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
()] "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.,F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evea it the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Properts, »vhether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Tostrument.

TRANSFER GE/XIGHTS IN THE PROPERTY

This Security Instruzient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificziions of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securitv.Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and Lender’s
successors and assigns) and to te successors and assigns of MERS, the following described
property located in the
County

[Type of R cord ng Jurisdiction]
of Cook

[Name of Recoraw:, Jurisdiction]
See attached schedule A

which currently has the address of
639 Touraine Terrace,
[Street]
Northbrook , lllinois 60062 ("Preperiy Address™):
{Ciy} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasingjand canceling this Security

Instrument.
Smi

TLLINOIS - Single Famity - Fannic Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0
GMACM - CMS.0012.IL (0001) (Page 3 of 18}
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prizcipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. ¥unds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments cre/due under the Note, until the Note is paid in full, a sum (the "Funds™) to provide
for payment of artounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or groun<-rents on the Property, if any; (c) premiums for any and all insurance
required by Lender undir fection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during, the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itern Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. /Bo;rower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s ebligatini to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay-to/cender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing %1 the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts vz for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lezder requires, shall furnish to Lender
receipts evidencing such payment within such time period as'Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall fo: 2!! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, =s *ie phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Cscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thcibe obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and “unon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rejuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

LOAN NO: 554460907
ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageacy in connection with the review of any flood zone determination resulting from an
objectiz by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance cov.rage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase axy-particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might- 07 might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Pranzity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouslv.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh{ sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed'by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuiity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement nd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Jenazr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies,shsil include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiezia! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender teouires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender. ‘or damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciaus: and shail name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t¢ *he insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrev-ci» Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or vot the underlying
insurance was required by Lender, shall be applied to restoration or repair ot the Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. /During such
repair and restoration period, Lender shall have the right to hold such insurance preceads until
Lender has had an opportunity to inspect such Property to ensure the work has been‘completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Tender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Inless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abzidoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protcet Lender’s interest in the Property and rights under this Security Instrument, including
protectiitg ~and/or assessing the value of the Property, and securing and/or repairing the
Property./Ieuder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lim'ter! t=, entering the Property to make repairs, change locks, replace or
board up doors and windows,.drain water from pipes, eliminate building or other code
violations or dangerous condi ions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have 10 do so and is not under any duty or
obligation to do so. It is agreed tha. L.p<er incurs no liability for not taking any or all actions
autherized under this Section 9.

Any amounts disbursed by Lender inder this Section 9 shall become additional debt of
Borrower secured by this Security Instrumem:~ Tiiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie; with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid; Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-liie Pronerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wri'ing.

10. Mortgage Insurance. If Lender required Mortgase Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaii-the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirea Ly Lender ceases to be
available from the mortgage insurer that previously provided such insurarct: and Borrower was
required to make separately designated payments toward the premiums for Morigaze Insurance,
Borrower shall pay the premiums required to obtain coverage substantially cavivelont to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to flie cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage iasurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not aviuabie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on.<uch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured (bv this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower./ Su:ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frezesds shall be applied to the sums secured by this Security Instrument,
whether or not then Cue, with the excess, if any, paid to Borrower,

In the event of a nartial taking, destruction, or loss in vatue of the Property in which
the fair market value of th¢ Proverty immediately before the partial taking, destruction, or loss
in value is equal to or greater thar the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds zaiitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in vatue divided
by (b) the fair market value of the Property trzdiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Boricwer.

In the event of a partial taking, destructivi. i loss in value of the Property in which
the fair market value of the Property immediately befurs the partial taking, destruction, or loss
in value is less than the amount of the sums secured izunediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by ithis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’5y Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make om award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after tho-date the notice
is given, Lender is authorized to collect and apply the Miscellanecus Pracesde-either to
restoration or repair of the Property or to the sums secured by this Security Instrurierc. whether
or not then due. "Opposing Party" means the third party that owes Borrower Misciileneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellniaous
Proceeds.

LOAN NO: 5544603807
TLLINOIS -- Single Family -- Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/

GMACM - CMS.0012.IL (0001) (Page 11 of 18) I

e L b o bt e 1 R L S P e Ly K GuemE & s s e e

e o,



0325350108 Page: 12 of 24

UNOFFICIAL COPY

(81 4o 1 #5vd) (1000} T T100°SD - WOVIND
() " /L L0 uod INFWITELSN] WHOTINA 22 2pPaLLaey auued - Awed 8 - SEONTTII

"IPUFT JO SUFISSe pue
$108590705 191 J1Jauaq pire (7 Uonwds ur paptaold se 1daoxa) puiq [eys Juswnnsu] Ajnaag iy
JO SUAUYTUTE pUE SIUBUIACO 9L “SUNLIM UL 3SES]al UonS 0] $32I5e JPU] SSI[UN JUSWNLISU]
Ainoag sip Jerun AN[IQel] puR SuOnESIQo S JAMOLIOY WO} PIsea[dl 3q 10U |[BYS Jamoilog
uawnnsy] AJadey, SIY) I9pun sijouaq pue SIS §,JoMOlIog JO B UIRIQO [[®US ‘JOpu
Aq pasoadde st pue *Junum ul juswmnsuy AILN2aS STY) IOPUR SUONESIQO $,I9MOLIOF SIWINSSE
oYM JomoIrog JO 1SAINU[ UL J0ssaoang Aue ‘gl uordeg jo suoisiaold oy o1 1aalgng

“JUSSUOI § JAUSIS-00
ay) MOYIM 0N ) 10 JUAW S| ANAS SiY) JO SULI AP 0) PreSal YIm SUOHRPOURNOIIE
Aue oyew 10 Ieaqio] ‘Arpour “puelxe o) o91Se UEd Jomoliog IOYI0 AUB pUR ISpuY]
1ey) s9a1de () pue QuAWINIISU] AJLTIS) ST Aq paImaas swns ap Ked 01 parediiqo Ajreuosiad jou
S1{Q) “UAWINIISY] A)INIAS SIY) JO SULIDH i Japun Alradodd 213 U1 IS3I91u §,I9UF1S-00 oY) A3AU0D
pue Jueid ‘afeduow o) Ao wommnnsuj Aunues sy Juudis-00 st (8) i(, IeuSs-00, B) AON
31} AINIIXI JOU SIOP INQ ITAWNLSU] AINGIG ST SUFIS-00 OUYM JOMOLIOF AUR “IOAIMOY [RIJASS
pue jutof aq qreys Anpiqer] pue suoreSqo s "'muog 2 $2218e puR SIIRUIADY I3MOIIOY

"PUnoOg SU3ISSY puB SI0SSONG (SIUBIS-0)) HILGEIT [BIdAIS puE Julof g
"Apatual 10 F AUe JO 2s1742%a a1} apn[daxd 10 Jo IsAlEMm B 3q jou
[Teys ‘anp U3Y) JUNOWE 3y} URY) SSI] SIUNOWE UL IO IDMOLL G JO 1SIIIU] UI SI0SS300NG 10 SLNUD
‘suosiad piyy woy siudwAed Jo soueidacce s IapuY] ‘wonrimm] oYM ‘Supnour Apstual
o g3 Aue JuISIOXD W 19pU| AQ S0URIEAQIO] AUY IOMTITOG JO 1SOIANU] UL SIOSS3IONG
Aume 10 J3mouiog TewrSuO oy AQ opew puewap Aue Jo uosear'Ag smerunnsup AJInoas ST
AQ paamdos swns AN JO UOTIRZIIOWE AJIPOUI aSIMIAYIO0 Jo awAed 1o)cum. pualxs o) asnyal 0}
10 JaM0110g JO 1S919JU] UT 108S900NG Aue 1surede sFurpaaoord 2oudwmod o} praanbal aq 10u [[eys
Ipuy] “JOMOLIOY JO 1SAU9)U] Ul $1088a000§ AuR Jo Jamodlog Jo AN[Iqei] 9yl asmsiol o] aelado
10U [[eys I3MOLIOF JO 1SITU] UI 108$900NG AUR 10 19m0II0g 0] 19pU] Aq pa.uels  wawnnsuj
Aunoag snfl Aq paundss SWns 9y Jo UOHEZILIOWE JO UONRdIpoW 1o juswAed 4oy awm oy

JO UOSUAIXT “JIAIRAN € JON JIPUIT A NURIBIQIO ‘PIseIPyY JON Jamoriog '7[
"7 BoNag Ul 10} papiaoid 1opio sy wt parydde 3¢ jrys

Auadoid ayp Jo aredar 10 uotteIolsal 01 patjdde jou aIe Jeyl SP3AV0IJ SNOIUEB|[OSTI [[V
“Jopua] o3 pred aq [eys pue paudisse
Aqarey are Auadold Sy ur 1sa197ul S 19U Jo JusuLiedir SUi 01 AqRINGLINE SIe Jey) sagewep
10§ wie[d 10 preme Aue Jo spadoold SuJ, ‘1uLMINISU] A)INSag Syl Japun swyu 1o Auadorg o un
153191U1 §,J3pUa Jo Juareduwr [euslew 19mo 1o Auadord o Jo armirdyo) sapnpaid uswSpn(
§.13pU] UL ‘terp FUINI € Yua pIssIwsIp oq 01 Jupassord 10 uonoe dy Jutsnes Aq ‘6 uonoag
UL papiaold S 2IEISUIDI ‘PALINDO0 SBY UOURIAAIE JI ‘PUE 1[BJ3P B YONS QiND UED IIMOLIOF
uemnnsuy A1Inoag s 1epun swyu Jo Auadord syl up 1SaIAlUT S IApUY] Jo Juammnedun
[eLIaTewr 1o 1o Auadord a1 Jo 2ImIajio} ur jnsal pinod ‘yuawspnl s Iopuay w ‘e ungaq

SI “[eUIULID JO [IAI0 IdYIeym ‘SuIpacoold 10 uonse Aue J1 )nejsp W 94 [[eys 1omoLog




nvada ke s wnls a0

0325350108 Page: 13 of 24

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collecied in connection
wirli thi Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount tiecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bérrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to.nake this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withov? a2ay prepayment charge (whether or not a prepayment charge is provided for
under the Note)...Sorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a yvaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Miotices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have (oesn given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s wiice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Beirowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender~ Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies«a ziccedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice edzicss under this Security Instrument at
any one time. Any notice to Lender shall be given by delierirg it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has <ecignated another address by
notice to Borrower. Any notice in connection with this Security Iustivzent shall not be deemed
to have been given to Lender until actually received by Lender. If any wotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security . Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propeitv.s.located.
All rights and obligations contained in this Security Instrument are subject to any reyyirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow. the
parties to agree by comtract or it might be silent, but such silence shall not be construed as a

LOAN NO: 554460907 / )
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
uprclatxd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given swiitten notice of the change which will state the name and address of the new Loan
Servicei. fae address to which payments should be made and any other information RESPA
requires iu copnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is scmvicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticiis'to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower/'nor Lender may commence, join, ot be joined to any judicial action
(as either an individual litigent or the member of a class) that arises from the other party’s
actions pursnant to this Security Tnstrument or that alleges that the other party has breached any
provision of, or any duty owed by (eavon of, this Security Instrument, unti! such Borrower or
Lender has notified the other party (wiw such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take consctive action. If Applicable Law provides a time
period which must elapse before certain action car/oe taken, that time period will be deemed to
be reasonabie for purposes of this paragraph. The uotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the ueuc? of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section £ -{a) "Hazardous Substances"
are those substances defined as toxic or hazardous substance:, secllutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, Giier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law"™ ineans federal
laws and laws of the jurisdiction where the Property is located that relate to heith; safety or
environmental protection; {c) "Environmental Cleanup” includes any response aciiou, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environinental
Condition” means a condition that can cause, contribute to, or otherwise trigges an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 554460907
TLLINOIS -- Single Family — Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014

GMACM - CMS.0012.IL (0001) (Page 15 of 18)

el e e, Wi At



0325350108 Page: 16 of 24

UNOFFICIAL COPY

g {81 Jo 97 2304} (1000) T TI00'SIAD - WOVID
T0/1 P10E Wiod INTWNELSN] WHORING JEI 3ppazLraepy ey - fjured 2ifus - QIONITTL

$,12MO01I0F UL SISAIAUT § ISpUF] 1waoid 01 ssusdxd s somontog e douernsun aseydsind Apwr
19pUYT ‘ISPUYT YAl JudtraaIde s Jamoriog Aq paxmbal o5eIsA00 20URINSUI 34} JO JIUIPIAT (M
Jopua] $3p140id 19M0LI0¢ SSI[U[] "IUBIMSU] UOIRIOLJ [RISIL[[07) JO JUDIT[J ST
"sme] uonduraxa peaisawioy SIOU[] 211 JO INUIIA AG pUR IapUn SIS [[B SIATEM PUE $ISeI[dI
AQaIoy somoLIOg 2Up ‘e[ SIOUIJ NM 20UBPIOIIE U ‘PEASIUCH JO JOAIBAL PT
“ae] 31qeatiddy Jepun pannurad s129) oyl Jo SwiBIeyd Ay pUR PAIPUI SIINAISS 10] Ayred
paTyy €22 pred s1.395 2 1 Ajuo Inq uAwnIsu] A1N2ag sIyl Furseajor 10j 99] € 1amoiiog a3reyd
few Iapua. -s1500 uONEPIOAI Aue Aed [[eys Jomollog ‘JuSWINNSU] A1IN0dS Syl 3SBA]AI RS
Iopua] “Wwawrinsul AILNOaS $1q1 Aq paIndas swns [re jo Juawided uodp) -aseappy ‘€g
*JIUIPIAS [ JO §3S00 pue $33) SLHUI0YE AHBUOSEAT
‘03 pajr| Jou sne - Aulpnpoul ‘77 uondAS sy ul papisoad sapawaa ayp Fumsand ur panow
sasuadxa je 192109 23 PaNnuL 2q [[eys Japud -Suipadoad fepipnf Aq yuswnysuy Anmiag
ST} 350[3310) ABWI PUV PVEBMIAP JIYLINJ NOYJIA JUSUMIISU] KILINNIG STY) AQ PAInas sumns
i[# Jo [nj uy yuawAied yr;powl sambax Kewr wondo sy 8 JPpUT ‘2on0u By} W1 parpdads
31Ep 3Y) 210J2q 10 WO PAIND (OU {1 }NBJOP Y} J| 2INSC[II0) PUE UONRIIRIIIE 0) JIM0LI0Y
Jo 3SWIRP Mo Aue U0 Jnefip B Jo DUISIX-uoU A Suipaddord amsopesoy oY) m
ISSE 01 JYSLI Y} PUE UOHBIA[AIIN J:1yr 2JL)SUlal 0) 1YSLI Ay} JO JOMOLIOE TLIOJUI JITjIny
Ireys anou gy, “Apedorq ayy jo oprs pue Surpasdoad fepipnl 4q 31nso[a10) “yuawINISUY
AJLINIAG SIY) Aq PAIMDIS SWINS I JO UOPYFAI<IIE UL JNSAI Aee d1j0u 243 Ul payoads Ijep
Y} 310J2(q 10 U0 JNEPRP ) 202 0 NI IPT (P) PUR PAINDd 3 1SN JNBIP ) [PIYM
£q ‘Jamoirog 0) UIAIZ §1 010U Y] B Y Iy SABP (¢ UeY) SSI[ Jou ‘AEp € (2) “mejep
3y} 3Ind 0) paxmbax wonde ay) (q) ‘ynegep Yy} :Ajoads [eys sonou AL (SmI0
saplaoad mery aqqediddy ssajun g1 UONIIS JIPUN UCOL[23E 0} Jorad JoU INQ) JuSTINIISU]
NG SIY) Uf JUBWRAIFE IO JUBUIACY AUE JO YIBAN, s IamoLI0g SUIMO[0) UOHBII[EIOE
0} Joud Iamoriog 01 dNOU IS [[BYS JOPUI] “SAUPIATUIY {UONBISPIY 7T

'SMO[O]
Sk 9013 pUE JURUSAGD UMY JOPUY] PUe JamoLog "SINVNIAOD WeGHNN-NON

"dnUEa]) [RIUAWUOIAUT UE 10] JOPUs | ur-unesiqo Aue
A1BRID [[BYS UIAISY SUIYION me [BIUSWUCIIAT A 20URPIOIE UL SUOHIE [Ri05Wa1-A1essa0au
Ire ey Apdwold [reys romourog ‘Aresssoau st Auodord oy Sunoaye oouelsqRy suopIezEq
Aue jo uomerpaurdr 110 Jo [eaowar Aue ley ‘Aured araud Awe Jo ‘Kuogne ardikndar
10 [ewauruIaa0g Aue £q paynou st Jo ‘sures] Iamolog J| Auadoid 9yl Jo anpeA I 1aye
A[9SISADE UOIYM 20URISGNS STIOPIEZEF] B JO ASBI[AI JO asn ‘00udsald oyl £ posnes wonipuod
Aue (9) pue ‘2oueISqNG SNOpIeZeH AUk JO ISEI[AI JO 1BAIY) 10 ISLI[AI ‘ddreyostp ‘Suryesy ‘Fupnds
Aue ‘o) pajuy jou nq SWIpAUI ‘TONIPUOY) [RIUNMUONAUY AR (q) ‘oSpajmouy [emoe seq
IIMOII0F YOIYMm JO ME'] [EIUSUILOIIAUF 10 9dURISqng snoprezel Aue pue Aadoid a1 Surajoam
Aued areand 10 LousFe Liowmar o Eiuournnoacd Lue Aq UondE IS0 10 JINSME] ‘puRWISp
Wre ‘uoneFUSIATL AUR (8) JO S010U UMLM 19pu] 2a18 Apdwioid [[eys Jomoriog
"(s1onpord JOUINSUOD Ul S30URISQNS SNOPIEZRY ‘01 PAIRUI] 10U 1nq ‘FUIpnouT) Auadorg
2 JO saueUSIUIRUL 0] PUR SIST [ENULPISAX [euliou 0] Jeudordde 2q o1 pazuFosar A[eusd
aIe 18I saduElsqng snoprezefy Jo sanmmnb jews jo Auadord s uo afelols Jo ‘osn ‘asussard
ayy 01 A1dde jou [[eys ssouatuss om: Furpasard ayl -Anadord o Jo anpeA AU s1dejye Alas1aape




P R S s a8

0325350108 Page: 17 of 24

UNOFFICIAL COPY

collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may he added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mey be more than the cost of insurance Borrower may be able to obtain on its own

B . SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1n thic Security Instrument and in any Rider executed by Borrower and recorded with

]t.

rryiDelovsse -Borrower

Jufzd e iﬁ [ﬁ',b((,’.“z(.‘«j_- [ (Seal)

Susan DeRousse -Borrower

(Seal)
-Borrower

AR {Seal)
-Borrower

LOAN NO: 554460907
Witnesses:

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Walil Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of
August , 2003 , and is incorporated into and shall be
deemcd *o-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumei”y of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjusiziie Rate Note (the "Note™) to

¢1S Mortgage, LLC d/b/a Windsor Mortgage
("Lender™) of the sarne date and covering the property described in the Security Instrument and
located at:
639 Touraine Terrace
Northbrook, IL 60062
[Property Address]

THE NOTE PROVIDES Y% A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. TIIE
NOTE LIMITS THE AMQUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGI, AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to e covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant-anud agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT "HANGES

The Note provides for an initial fixed interest rate of 4.625 %.
The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CTANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the
first day of September , 2010 , and the adjustable interest rate 1 will pay

many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date.”

LOAN NO: 554460907

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mae
UNTFORM INSTRUMENT Form 3187 6/01

(Pagg 1 ofj) 211457749
GMACM-CRM.1380 (0204)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section(1#, "Interest in the Property” means any legal or beneficial interest in the Property,
including, bv. not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instaliipant sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower 7. @ future date to a purchaser.

If all or any part »f the Property or any Interest in the Property is sold or transferred
(or if Borrower is not 2 natrral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s(prio: written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Ler.der shall give Borrower notice of acceleration. The
notice shall provide a period of not less than-30 days from the date the notice is given in
accordance with Section 15 within which Borrowe! must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums piiwi o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes 1o an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 1% ‘of-the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. "As/vsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in <bs Property,
including, but not limited to, those beneficial interesis transferred in a bond for deed/ contract
for deed, installment sales contract or escrow agreement, the intent of which is the tramsier of
title by Borrower at a future date to a purchaser.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

7/ (Seal)

L
erry/ DeRou‘.'sse -Borrower

(J y Aﬂ( 1ap57 [K/ yi /f/(jwléﬂﬁ{ (Seal)

Ltusan DeRousse -Borrower

(Seal)
-Borrower

- {Seal)

-Bormower

LOAN NO: 554460807
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- Property Address: 639 Touraine Terrace

b Bt s e i s

Northbrook, IL 60062

Legal Description

Lot 66 in Charlemagne Unit No. 1 being a Subdivision in Section 6,
Township 42 North, Range 12, East of the Third Principal Meridian,
according to the Plat thereof registered in the Office of the Registrar
of Titles of Cook County, Illinois on May 6, 1966 as Document LR
2269961.

it AR A 0 i P e G s f e e b e



