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: RECAPTURE AGREEMENT m
TE1S RECAPTURE AGREEMENT (this "Agreement") dated as of the fﬁ
day of LY )A¥- ), 2009 made by £ rNeshe, EKE (the "Owner") whose
address Is é BI0S., LCHICAG O |, Ninois, in favor of ILLINOIS
HOUSING DEVELGPMENT AUTHORITY ("Grantor") whose address is 401 N.
Michigan Avenue, Suiic 900, Chicago, Illinois;

WITNESSETH:
WHEREAS, the Owneris the holder of legal title to improvements and certain
real property commonly known as S. A& Tlinois

(the "Residence"), legally described w1 Juxhibit 1 attached to and made a part of this
Agreement; and

WHEREAS, Grantor has agreed to/mae a grant to the Owner iréahe amount of
(not to exceed $5,000EOEEIMM@_ $ 440 (the
"Grant"}), the proceeds of which are to be used tcr tlie weatherization and rehabilitation of
the Residence; and

WHEREAS, as an inducement to Grantor to makc the Grant, the Owner has
agreed to provide this Agreement.

NOW, THEREFORE, the parties agree as follows:

1.  Incorporation. The foregoing recitals are made a pari-of this Agreement.

- 2. Restrictions. As a condition of the Grantor's making »f the Grant, the
Owner agrees that if (i) the Residence is sold or otherwise transferred within five (5)
years of the date of this Agreement, other than by will, inheritance or by Cperation of law
upon the death of a joint tenant Owner, or (ii) the Owner ceases to occupy thé Residence
as [his][her][ their] principal residence within this five (5) year period, the Owner shall
pay to Grantor the amount of the Rehabilitation Grant reduced by twenty percent (207%)
for each full year that the Owner has occupied the Residence ("Repayment Portion™).

3. Violation of Agreement by Owner.  Upon violation of any of the
provisions of this Agreement by the Owner, Grantor shail give notice of such violation to
the Owner as provided in this Agreement. Upon such default Grantor may:

a) Declare any Repayment Portion immediately due and payable; and/or
b) Exercise such other rights or remedies as may be available to Grantor
under this Agreement, at law or in equity.,
No delay on the part of Grantor in exercising any rights under this Agreement, failure to
exercise such rights or the exercise of less than all of its rights under this Agreement shall
operate as a waiver of such rights. Grantor’s remedies are cumulative and the exercise of
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one shall not be deemed an election of remedies, nor foreclose the exercise of Grantor’s
other remedies.

4.  Covenants to Run With the Land; Termination. The agreements set
forth in this Agreement shall encumber the Residence and be binding on any future
owner of the Residence and the holder of any legal, equitable or beneficial interest in it
for the term of this Agreement. This Agreement shall automatically terminate as of the
fifth (5™) annual anniversary of its date.

- 5. Amendment. This Agreement shall not be atered or amended without the
prior written approval of the Grantor.

IN WITNESS WHEREOF, the Owner has executed this Agreement.

OWNER:
STATE OF ILLINOIS )
| ) 88
county or 0ol A )
ACYNOWLEDGMENT
I, the undersigned, a potary publicin and for the State and County aforesaid,
certify that? Nneskin @ AEE,  [rnd 1, who

[is][are] personally known to me to be the samne person[s] whose names [is][are]
subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that [he][she][they] signed and delivers the said instrument as [his][her]
[their] free and voluntary act and deed for the uses and imiposes therein set forth.

Given under my hand and official seal this EF day of _g,.b.u Q. , 2002,

T, N B

Notary Public

OFFICIAL SEAL. }
INGE' H BURKS 3
NOTARY FUBLIC, STATE OF KLOIS
MY COMMISBION EXPIRES: ON/V08

LEGAL DESCRIPTION:

sjopNumsEr: D215 q
ACTUAL AMOUNT: Lx[jdr R !
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