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o. Stnte,

SO, Iliinois

RECAPTURE AGREEMENT

THIS RECAPTURE AGREEMENT (his " Agreement”) dated as of the
day of m 200_’},;nade by (the "Owner") whose
address is 174 , lllinois, in favor of ILLINOIS

HOUSING DEVEI d?MENT AUTHORITY ("Grantor") whose address is 401 N.
Michigan Avenue, Suite 900, Chicago, Illinois;
WITNESSETH:

WHEREAS, the Owner is the holder of legal title to improvements and certain
real property commonly knownas 106 1S .SHke.  OHICAGO |, Hlinois
(the "Residence"), legally described in Exhibit 1 attached to and made a part of th1s
Agreement; and

WHEREAS, Grantor has agreed t¢ make a grant to the Owner in the amount of
(not to exceed $5 OOOM&MK&&E} ($HUSY ) (the
"Grant"), the proceeds of which are to be used forthe weatherization and rehabilitation of
the Residence; and

WHEREAS, as an inducement to Grantor to make the Grant, the Owner has
agreed to provide this Agreement.

NOW, THEREFORE, the parties agree as follows:

1.  Incorporation. The foregoing recitals are made a part of this Agreement. .

2.  Restrictions. As a condition of the Grantor's making of the Grant, the
Owner agrees that if (i) the Residence is sold or otherwise transferrea within five (5)
years of the date of this Agreement, other than by will, inheritance or by apesation of law
upon the death of a joint tenant Owner, or (i1) the Owner ceases to occupy tlieicesidence
as [his}[her][ their] principal residence within this five (5) year period, the Ownzr shall
pay to Grantor the amount of the Rehabilitation Grant reduced by twenty percent (20%)
for each full year that the Owner has occupied the Residence ("Repayment Portion").

3.  Violation of Agreement by Owner. Upon violation of any of the
provisions of this Agreement by the Owner, Grantor shall give notice of such violation to
the Owner as provided in this Agreement. Upon such default Grantor may:

a) Declare any Repayment Portion immediately due and payable; and/or
b) Exercise such other rights or remedies as may be available to Grantor
under this Agreement, at law or in equity.
No delay on the part of Grantor in exercising any rights under this Agreement, failure to
exercise such rights or the exercise of less than all of its rights under this Agreement shall
operate as a waiver of such rights. Grantor’s remedies are cumulative and the exercise of
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one shall not be deemed an election of remedies, nor foreclose the exercise of Grantor’s
other remedies.

4.  Covenants to Run With the Land; Termination. The agreements set
forth in this Agreement shall encumber the Residence and be binding on any future
owner of the Residence and the holder of any legal, equitable or beneficial interest in it
for the term of this Agreement. This Agreement shall automatically terminate as of the
fifth (5™) annual anniversary of its date. '

5.  Amendment. This Agreement shall not be altered or amended without the
prior written approval of the Grantor.

IN WITNESS WHEREOF, the Owner has execut

this Agreement.

P S prT N

STATE OF ILLINOIS . )
| )88
COUNTY OF COOK. a )
ACKNOWLEDGMENT
I, the undersigned, a notary pubi'c in and for the State and County aforesaid,
certify that Goendaun MArkiQ [and ], who

[is][are] personally known to me to be the sarie person[s] whose names [is][are]
subscribed to the foregoing instrument, appeare( hefore me this day in person and
acknowledged that [he][she][they] signed and deliveied the said instrument as [his][her]
[their] free and voluntary act and deed for the uses and purposes therein set forth.

Given under my hand and official seal this¥] +h d¢y of mn\{ , 2002~

’ PN

OFFICIAL SEAL Notary Public

INGE’ H BURKS

LEGAL DESCRIPTION:

JOBNUMBER: (02 -1S 37

ACTUAL AMOUNT: Lt& 8. 00




Q@&HmMPm63d3kw

2k 30k

;’I AREA] BF | Bicor |eaRsEL ] cobt  wammanil iR Gl Suffix | heee S
| OFFICE OF THE CLERK OF COOK COUNTY, ILLINOIS g 8 Flotocx banced] core '.-.'i“,‘ii Ten %ﬂi’;ﬁi soerer | some E['
PERMANENT REAL ESTATE iNGEX NUMBER AND LEGAL DESCRIPTION Uﬂﬂﬂeﬂﬂ1000119’051}"_“50’!}8933033;30066‘!
i VOLUME 4 47|48 4i%a 5 nsﬁswsswﬂufm«as BRNRBMEET N -
! a 11”}1‘31111‘111111:1[1131 H:rnnfnnlg
288 Ta2z2z22r22i2227 02 f2 22 *2&222222;22222?
i
MES SUe-avs mots  pamca N — 131333333 333333333,33 33333313!33333
25-15-118-31 7002
P - 44444.4444e44u4
ASSRS SUB 43} ]i‘S ™I éh st b i
PETER DE JONGS 'SU ; ' g 555555555,55555
ey i | i i
DECKERS 8U3 2! 40714 ST o2 66(6 6166 6(6 6 6/5 658 856 E66EEEBEoE) |
ADD PULLYAN BN £u2 PAR D S '
3 % Fl nnnvfrn 117 7’;771717717177
i . %
o ssasss.!assssaasssisasssassssaaasaass E
ss;sa,ea9.9999999,4"1%9113 lsse"sssslvssem
45 47148 #4lw0 5 52653 84 Snins 3xstJt,\i!!CJb'diﬁ&576!59)’071'7273ft?ﬁ?ﬁﬂ]ﬂ?!w'
Z&SOT

B e e TP, « T b 2w o e TR o 1 L300 s 2 YA en vy

!W\-. AR e S IEIETER, g Wﬂ‘,qmm»p“_N__-tn...;.,_,;.i‘_!g».,‘;NJ T AR g

R




