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MORTGAGE N2

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the ‘saze of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daied’ August 28, 2003 ,
together with all Riders to this document.

(B) "Borrower" is
JUAN CASTREJON AND CAYETANA ARROYQ, HUSBAND AND WIi'E, AS TENANTS BY THE
ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0001013308

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@0 -6(IL) (0005}

Page 1 of 16 Initials: ;7 ~C - é?’/ 7
VMP MORTGAGE FORMS - (800}521-7291




0325326198 Page: 2 of 21

UNOFFICIAL COPY

1o/t pLOE wiod s 102 60ed ts000! (11)0- €D
7 - 5‘__7? L SBlIU|
s0ge101400

'YdSdy Jepunt

_ueop oSeSiow pateral A[EI0pa), € se Ajienb 10U S20p UBOT Ayl JI UAAD |, UBO| 23eS1I0U PITelRl AlreIapay,
€ 0] predor ur pesodwr 212 TRy} SUONOLIS3I PUE SIUAWRIMbAI [[8 O) $1aJdI |, VASHY, wswnnsu] Aundag
SIpl U1 pesn sy “JoTiew joo{qns oures 9U) SuIoA0S TRy uone[nIal JO UOTEISIER] JOSSIINS JO fRUCHIPPR Aue 10
‘] O SUM WIOJJ PIPUIWE 3q WYSrw Lo se (00SE Wed WD ¥¢) X uonemaoy ‘uonen3or Sunuswaydun
sit pue ('bes 10 1097 UONOS "Y'S' T1) 19V SHMPAO0I] JUSWIOMRS JEIST [BRY 2y suesw ,VASHH. (O)
JUAWNLNSU] AILUNDAS ST JO € UoN2eS 1epun sjunoure Aue (1) snyd ‘sjoN

o ropur saraut pue [ediound (T} 10§ oNp JUNOWE PI[NPSYdS A[B[N32) oY SUeDwW Juowmsed apordd,, (N)
ueo oy

‘w0 yynegop 1o 1o wswkeduou oy isureSe Jopuz Sunovioad oouensu Suesw ,doueinsuy adedpON,, ()
*firpdoid o1 JO uonIpuod

IO/pUP J0[EA SY ‘0] ST SLOISSIWO 10 “JO suonejussadorsiu (A1) 10 TUOMBIIUSPUOD JO UL U duRAIAL0D (1)
“f1adoiq oy jo ed Aue 70 T, 30 SUDYR] IOYI0 JO LONBUWRPUCD (11) :A11ad0Ld 3y} ‘O UOTONASIP 10 *0} AFeurep
(1) :J0J (¢ uOMAS Ur PagLOsIp_soderaa0d oy Jopun pred spasd0id FOUEMSUT URY) 15Y)0) fred pop Aue
Aq pred spaoooid 10 ‘soSeurep 33 PrEwE USRS ‘TONESUadUI0s AUB SUBSW |, SPId0IJ SNOUBRISTIAL, ('T)
“2TOTI09 UL PAGLIISAP ST€ JBY) SWall 9501} SUBOW , SWN] M08, ()

"S19)SUED 3SNOYFULIEId POBUIOINE PUB ‘SIdJSURD a0m ‘Quoydofe) 4Q pejeniur SIajsuex ‘Suonoesuen

Jugoew )Rl PIBWOINE ‘sIJsuer As-To-wnod ‘o) peltuny 10U ST ING “SSPOTOUL WD) YOng “unode
UE JIpaId 10 11qOp 01 UONTNSUL [BIOUBLI) B {ZI7JN4ME JO “190ISUI “I9pIo 0) st 0§ ade onoudew 10 ‘oynduios
quanmnsul Juoydoje) TRUTILIY) JMUOIIA[D UR (SNOIY PIeniul 1 YdTym JUIWRISUT roded repuats 10 eI
Yoot 4q pereurBTIO BONJESURD € UBY) JAYIO ‘SPUNJ [0 L JSUen Aue sugaw ,J9)suel], spanyg w03y, ([}
“UOTRZIUEFI0 JB[IWIS 10 UOTIBID0SSE

SIOUMOAWOY ‘UOMEID0SSE WNUTUOpuod & Aq Auadolg o 10 romouog uo pssodun ame Jey so3reyd
IO PUR SJUSUISSISSE ‘§33) ‘SA0P [[8 SUESW ,SYUIISSISSY Tk ‘539 ‘San(] uonenossy Apunumo), (1)
-suorndo rerpnl sjqeeadde-uou

‘feury apqeondde [Te se [am SB (ME[ JO 109)J9 9y} SABY JBY) SISPal PUE.SI[NL JANENSIUIWPE PUE SIOUBUIPIO
‘SuonEMSal ‘sAMEIS [20] Due NEIS ‘[eIopa) d[qedndde Juyonuo: [B SuEdW |, MET qedddy,, (H)

unpuappy Japly wdy

[Ay12ads] (s)1410 (] 1opiy 1UoWARd ATYSOMIE [ BPVA[]
1apry Ajtwred -1 ] 3P 1woWdOASG 1UN) pauLEld ] Iopry uoores [ |
ISR WOH puoxRg [ IOPrY WNIINWopuo)) D 1Py 2ie g dqesnlpy X]

[a1qeandde se xoq yoayo] Jomoniog Aq PAINIaXy 24 0} e SIAPLY
Suimopoy oy, “mouog Aq PANORXS SIB 1B JUSWINISU] ATUNJIS ST 01 SIOPDY [[B SUedul”, s1aphy, ()
1saraqu sngd quawmnsuy AILM39S SIY} JIPUn 0P SWNS [[B PUB 910N S Jarun onp
sadreyo ot pur sofreyd juowkedard Aue “isosur snjd ‘0N 2 Aq PIOUSPIAQ 1GIP A SuBdwW ,Ue0TY,, 1]
' ,Aundorg
1 ur s)ySry Jo I9jsues], Surpesy oy JOPUn MORq PaqUsap Si TRl Kuadord o sueem | Kpiadoag,, (A)
' ¢e0z ‘1 Jaguajdag uey) sovejjou [ny ur 1gop oy Ked o1 pue siuouikeq
JpoLIRg Fe[ngas ur 1gop sy Aed o) pastwosd sey Jomouog 1Sl snpd ( 00°000°L22 $°5 D
SIE[JO(] = === me e e e e e e e LSS SmmSS eSS 00L/ON
pue puesnoyl U9A3§-AJUDM] PAIpUNY Om] JOPUYT S9M0 JOMOLIOF 181[i SAVEIS 0N Y,
€002 ‘gz 1snbny parep pue amouog 4q poudis s10u Azosstwoxd a1 suesw 30N, (@)
JuAWNNSU] ALM)AS STl Japun 9FedrIou oyl ST ISpus]

21926 Y9 ‘3INIAMI
0001 JLINS ‘NYWHYX NOA 008 S SSOIPPE S Jopuvy




0325326198 Page: 3 of 21

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdiction]:

SEE Le®.L DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

Parcel ID Number: 13-22-313-030 which currently has the address of
3318 N. KILPATRICK AVENUE {Street]
CHICAGO (€51, Ilinois 60641 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on«ne property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinerits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbersd. except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

g 0001013308
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed t0 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itern,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligaied
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lend=r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furas =t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unzer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estini2ces of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skl be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Levder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sh:il apoly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall zot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the @scrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (0 mske such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lepuer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withure charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESFA. If there is a shortage of Funds held in €3Crow, as
defined under RESPA, Lender shall notify Borrower =is required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in scerrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lezder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mcnthly payments.

Upon payment in full of all sums secured by this Security Instrume:,; Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha ges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrum=nt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Tistmment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceaplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

_ 0001013308
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not o exceed the amounis unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use fiie insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note oi thiz Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days »fier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princip:i residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiCii.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 3crower’s control.

7. Preservation, haintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the-Treperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deereasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noc ecenomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration cr-dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comrie*ion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiis, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ¢uring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or win Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reresentations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property a5 BoTower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ir<trument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoraticn or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compieted to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticus or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeus slall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event.of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to'thic sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowei.

n the event of a paitial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedir:sly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums.secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markzt.value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali ' paid to Borrower.

In the event of a partial taking, destruction, or Toss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before d'e jpertial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis<ellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar- then due.

If the Property is abandoned by Borrower, or if, after neiic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 0 sett'= a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either 10 restoration or repair of the erurarty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acton in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or ciminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme.nt of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defac!tar.d. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any awad or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to0 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
cenflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any cbligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If-all cr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower i3
not a natur person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: may require immediate payment in full of all sums secured by this Security Instrument.
However, this aptiyn-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notless than 30 days from the date the notice is given in accordance with Section 15
within which Borrower z:ust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further noticé or fzmand on Borrower,

19. Borrower’s Right to Peinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ¢nfereement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ‘of b¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (mstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defauit of any other covenzits-or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Ymied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)“takes such action as Lender may reasonably
require (o assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurrer¢; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucp check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢. (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations cooried hereby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate sha’i rot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial inteyest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

0001013308
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demard. and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collecta!l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, easopable attorneys’ fees and costs of title evidence.

23. Release. Upon'payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but-only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accodzucé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hor estead exemption laws.
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STATE OF ILLINOIS, ‘_ . County ss: < 22 &
I Py €5 A ,a Notary Public in and for said county and
state do hereby certify that

N J Vit CaA-RT72 Gy CM{ SN A ARE Q"{ Q

?

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/tiéy) signed and delivered the said
instrument as hlsﬂler@élr ee and voluniary act, for the uses and purposes therein set forth.

Given ander my hand-and official seal, this éé?’f- day of /h/ LaSr Lo B

My Commissior Expires: /——<—\
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 28th day of August 2003 ,
and is Zucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deca (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s s1diustable Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORPORATION

("Lender") of the sarie date and covering the property described in the Security Instrument and
located at:
3318 N. KILP4TI'ZK AVENUE , CHICAGO, IL 60641

[Property Address]

THE NOTE CONTAINS PROV.SiONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERF.ST'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE bO/{POWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovzoants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a fellows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.8000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate I will pay may change on the first day of September ‘2005 ,
and on that day every 6th month thereafier. Each date on which my interést ate conld change

is called a "Change Date."

c0010133C8

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@2D;838R (0006)  Form 3138 1/01

Page 1 of 4 Initials: ¢ J " ez
VMP MORTGAGE FORMS - (B00)521-7281
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;
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limi:tec’ to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales cuntract or escrow agreement, the intent of which is the transfer of titie by Borrower at a
future cate to a purchaser,

If alt or auy-part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 2 ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pr.or written consent, Lender may require immediate payment in full of all sums
secured by this Security [nstm:ment. However, this option shall not be exercised by Lender if such
exercise is prohibited by~ Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be subniitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan svere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wil' nct ke impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in‘(t 1s Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicablc-Taw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assuniprion. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Leraer and that obligates the transferee to keep
all the promises and agreements made in the Note and 1 this Security Instrument, Borrower will
continue t0 be obligated under the Note and this Secwity Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment G- fall, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of noriess than 30 days from
the date the notice is given in accordance with Section 15 within which Pdrrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these svins prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiv dnstrument
without further notice or demand on Borrower.

0001013308
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Loan Number 0001013308

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  28th day of August 2003
and is incarporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) andl Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (th¢: "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAPZz. CORPORATION
(the "Lender").

Property securing repayment ot the Note is described in the Security Instrument and
located at:
3318 N. KILPATRICK AVENUE , CHICAGO, ILLINOIS 50641

(Propcaiy Address)
To the extent that the provisions of this Adiasiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secusity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedé-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made ir ts¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v not be greater

than  8.3000 % or less than 6.8000%. Thereafter, my inf¢rost rate will

never be increased or decreased on any single Change Date by more thaz One and
One-Hal f percentage point(s) ( 1.500 %) from the rate of ipterest I

have been paying for the preceding ] months. My interest rate w'a never be

greater than 13.8000 % or less than  6.8000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Py o (agelag. aoprs

»

JUAN CASTREJON CAYETANA ARROYO <

New Century Morigage fidmin.ifd JP 051702
RE 102 (082296)




UNOFFICIAL COPY

THE SOUTH 16 2/3 FEET OF LOT 40 AND THE NORTH 16 2/3 FEZT OF 10T 41 IN BLOCK %
1T WOODBURY'S ADDITION TO IRVING PARK, BZING A SUBDIVISION OF THE EAST 20
ACRES COF THE SOUTH 40 ACRES OF THE WEST 1/2 OF THE SOUTAWEST 1/4 OF SECTION
22, TOWNSHIP 40 NORTH, RANGE 13 EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

NOTZ FOR INFORMATION:

C¥A: 3318 . KILPATRICK, CHICAGO, IL 60647
PINE 13-22-3213-030
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