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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT %

{Security for Construction Loan Agreement)

THIS MORTGAGE (herein “Instument”) is made this ... 19TH..... day of ...2003
... , between the Mortgagor/Gran:ar;
cceeerne NORMAN S _PARKER AND EFWZFLIS A PARKER... Hll SBAND AND WIFE.. ..o
whose address is ..1342-44 N KEDZIE_AVE. ... CHICAGO, IL 60651 "
(herein “Borrower™), and the Mortgagee, . LIVERVY BANK FOR SAVINGS "
....................................................... + @ .COTPOXZCION................... Organized and existing Llllnder the laws of
the..State.of Illinois..... whose address iy /111 West Foster Avenue, Chicago,
Tllinois.. 608036 . . . . i s (NETEIN “Lender™).

WHEREAS, Borrower is indebted to Lender in the PrRCIPE" SUM O oo
- TWQ..HUNDRED. SIXTY.. ONE.. THOUSAND. AND. NO/ 100/ Zmmre s —Dollars, which indebtedness is
evidenced by Borrower's note dated AUGUST 19, 2003 . -~ (herein “Note™), providing for
monthly installments of principal and interest, with the balance o ihz indebtedness, if not sooner paid, due and
payable on SEPTEMBER 1,..2018 .

To SECURE TO LENDER (4) the repayment of the indebtedness evidencéd Yiv the Note, with interest thereon, and
all renewals; extensions and modifications thereof: {(b) the repayment of any 'utuzs advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Future Acvances™); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreenent between Lender and
Borrower dated ........NfA .19, if any, as provided in paragraph 25 kerzof: (d) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the securitv of this Instrument; and
{e) the performance of the covenants and agreements of Borrower herein contained, Borrower doe< hereby mortgage,
grant, convey and assign 10 Lender [the lcaseholﬁilzstate pursuant to a lease (herein “grouud lease™) dated

ey BEOWEER L,

......................................

.......................................................................................................................... in and 10*] the following described prop-
erty located in ., COOK.COUNTY ..o State of Illinois:

* Delete brackeied marterial if mot compieted, Fl RST AM ERICAN
LEGAL DESCRIPTION: File #H A q']:li\ %B\

LOT 6 AND THE NORTH 8 1/3 FEET OF LOT 7 IN BLOCK 1 IN WEAGE, EBERHART AND BARTLETT'S
SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 2, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 16-02-219-031-0000

PROPERTY: 1342-44 N KEDZIE AVE; CHICAGO, IL 60651 e
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ToGEeTHER with all buildings, improvements, and tenements now or hereafter erected an the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easemasics; ‘rizhts, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water nights, and water stuck” appurtenant 1o the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building matedals. appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be (sod in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, secutity and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furmiture,
pictures, antennas, trees and plants, and ...

., all of which, inciuding replacements and additions thereto,
shall be deemed to be and remain a pan of the rcal propcny covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred
to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property {and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Froperty is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.

Form 4014 {page 2 of & pages)
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Uniform Covenants. Borrower and Lender covenant and agree as fotlows:

. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly Pay when due the prinapal of asd interest on the indebledness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sum: stcured by this Instrument

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law of to 2 written waiver by Lender. Borrower shall
Pay to Lender on the day monthly installments of pancipal of interest are payable uwader the Note (or on another day designated in writing by
Lender), uaul the Note is paid in full, a sum (herein “Funds™) equal 10 one-twellth of {a) the yearly waier and sewer rates and laxes and
assessments which may be ievied on the Property, {b) the yearly ground renus, tfany, (c} the yearty premium installments for firc and other hazard
insurance, rent lass insurance and such other insurance covening the Propeny as Lender may require pursuant to paragraph 5 hereof, (d) the yearly
Ppremium installments far margage insurance, if any, and (<) il this Instrument s on 3 leaschold, the yearly fixed remss, if any. under the ground
lease, all as reasonably estimatcd initially and from time 10 time by Lender on the basis of assesseents and bills and reasonable esimates thereof.
Any waiver by Lender of a requirement that Barrower pay such Funds may be revoked by Lender, in Lender's sole discretion. at any Ume upon
notice in writing to Borrower. Lender fmay require Bomower ko pay 1o Lender, in advance. such other Funds for other taxes, charges, premiums,
1useuments and impositions in conncction with Bosrower or the Propenty which Lender shail ressonably deem meoessary (o protect Lender's
tniefests (herein “Other Impositions™ ). Unicss otherwise provided by applicable law, Lender may require Funds foe Other Imposiuons 10 be paid
by Borrower in a lump sum of in penodic instaliments, at Lendet's option.

The Funds shall be held in an instituti (5} the deposits or of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an tnstitution ). Lender thall apply the Funds to pay said rates, renis, taxes, amessments, insurance premivms
and Other Impositions so Jong, as Barrower is not in breach of any covenant or agreement of Borrower in this Instrament, Lender shall make no
charge for 50 holding and applyiag the Funds, analyziag said account or for verifying and compiling said acsessments and bills, unless Lender pays
Borrower interest, earnings o Profits on the Funds and applicable taw permits Lender wo make such a charge. Boaower and Lender may agree in
witing at the time of execution of this Instrument that interest on the Funds shall be paid w0 Borrower, and unlbess such agreesent is made or
applicable law requires interest, earnings of profits w be paid, Lender shall not be required 1o Py Bormawer any inserest, camings or profits on the
Funds. Lender shall give 10 Borrower, without charge, an annuat aocounting of the Fuads in Lender's normal formay showing credits and debits o
"= Funds and the purpose for which each debit w0 the Funds was made. The Funds are pledged as additional secudity for the sums secured by this
Ins ument.

1" = mount of the Funds held by Lender at the ume of the annual acoounting thereof shall exceed the amoust decmed neoessary by Lender
o provice ' the payment of water and sewer RS, 1axes, i prcmiums, rents and Other Impositions, as they fall due, such
cxoess thall beCrediczd Lo Barrower on the neat moathly installment or installmeats of Funds due. I at any time the amount of the Funds held by
Leader shall be V-as v'ian the amount deemed necessary by Lender 10 pay whler and sewer riles, Laxes, Asessments, Miurance premiumnt, renss and
Other Impositions, /s -2y falf due, Botrower shall pay wa Lender any amount neocssary 10 make up the deficiency within thirty days after notice
from Lender o Curower requesting payment thereof.

Upon Borrower's b vok of Y cavenant of agr of B er in this ] t, Lender may apply, in amy amount and in any order as
Lender shall determine in Lerser's sole discretion, aay Funds held by Lender a4 the time of application (i) to pay raes, reats, taxes, assessments,
insuranoe premiums and Other Imp sitions which a% row or will hereafier become due, or (ii} as & credit against sems secured by this Instrument.
Upor payment in full of all sums s cured by this imstrument, Lender shall promp ly refund 1w B any Fundt held by Lender.

1. APPLICATION OF PAYMENTS, Lales. sonlicable law provides otherwise, all payments received by Lender from Bomower under the Nate
or this Lastirument shall be applied by Lender tn o : f-'lowing order of pricrity: (i) amounts payabic w0 Lender by Borrower under paragraph 2
hereof: (i) interest Payable on the Note; (iii) yoiacial of the Notw; (iv) interest payable on ad made p w0 panagraph § hereof: (v}
principal of advances made pursuant (o paragraph B acreol, (vi) interest payable on any Future Advasee, provided that if more than one Future
Advance is outstanding, Lender may apply paymests rece’ied avong the amounts of interest Ppayable oo the Fuswe Advances in such order as
Lender, in Leader's sole discretion, tnay determine (vii] principal of any Future Advance, provided that it mose thag one Future Advance is
outstandiag, Lender may apply paymenis received AMONE U pri apyl balances of the Future Advances in such onder a5 Lender, in Lender's sole
discretion, mey détermine; and (viii) any cther smms secured w 1#.4 "serument in such order as Lender, at Leader’s option, may determine;
provided, however, that Lender may, a( Lender's opdan, apply any v ins p.yable pursusnt to paragruph 8 hereof peor to interest on and principat
of the Note, but such applicauion shall not otherwise affect the order o~ prisvity of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rentl, ¢ies assessments, premiums, asd Qsher Impositions atributable 1o
the Property at Lender's option i the manncr provided under paragraph 2 hereo o2 not paid in such manace, by Bomower making payment,
whea due, directly 4o the payee thereof, ar in such other manner a Lender may csignase ir -:=iting. Bomower shall pomptly furnish to Lender alt
mhuofanounudueunduthipamphtad'-d\emnlBormwe.r:hallml:epwmminedy.llomwﬂpmmpdyfunﬁawlmder
froeipis evidencing such payments. Hmm«thalmpﬂy&whuzcuylkuwhidkx«w;hmpdmiumaaquﬁqwmd\el.ienor
this Instrument, and Mﬂmy.mdnmﬁmddmwmuwa = erials 0 or in conoection with the Property.
Wuhwthndu\pdocwﬁmsm&duBoﬂowskaﬂmﬂlwuyﬁuhfﬂhruthhhtnumhbepuﬁmﬂcpiaﬂdw?mpeny.

5. HAZARD INSURANCE. Batrower shall keep the i p fow existing or hereafier erected ~-te Propenty insured by carriers a¢ all
dmumfmqwhnd:ruahahnbyﬁm.hmhdudedﬁdﬁntbemm“emddwmm'.m‘m-d-ehwmhmmmmm.
Lisbilizies and contingencies s Leader (and, if this Lastrument is on 3 keatehold, the ground lease ) shall requive o' im such amounts and for such
Perhdsnhnderﬂullnquiu. All premiums oa i polia lluﬂbeplid.a(hlder‘lopthn.induu:;nwﬂdodmduplumph2
hﬂwﬁubyBomwermkingp;yum_wlmmwywmm.ahnﬂmmuw«w/a&mthvnir.in;.

Aﬂmpdﬁqmdmakthem(“behabmmpub&emlm-admdlindudelmd.dm.-v,ed.:scinfavuror
and in form accepuable w0 Lender. Lender shall haye the right 1o hold the policies, and B shall peospdy Sacnish 10 "cnter all renewal
notices and sl receipes of paid premiums. Al least ehinty days priof o the expiration date of & pol ', Borrowes shalll deliver 10 ".er Sur a renewal
Ppolicy ia form catisfactory so Leader. IM this Lastrument is on & keaschold, Borrower shall furnish Lender a duplicate of all policies, enews! notices,
rencwal policies and teceipts of paid peem ir.byvinuoftltegmundluu.thcmidukdmfmym be supplied by Borrower w. L ader,

12 the event of loss, Borrawer shall give immediate written aotice 10 the insurance carrier and 0 Lender. Bomwwer hereby authorizes and
empawers Lender as auomey-in-fact for Borrower 1o make proof of locs, ko adjust and compromise any claim under imsurance poticies, 1o appearin
and prosecute any action anising from such insurance policics, 10 collect end feceive insurance proceeds, and 10 deduct therefrom Lender's expenses
incurred in the collection of such Pproceeds; provided however, that sothing contained in this Panagraph 5 shall requive Lender t incur any expense
or take any action hereunder. Bomower further awthorizes Lender, a1 Lender's option, () w0 hold the balance of such proceeds (o be used to
reimburse Borrower for che cont of reconstruction o repair of the Property o (b) w apply the balance of such procesds w the payment of the sums
secured by this Instrument, whether or aot then duc, in the arder of application set focth in paragraph 3 hereof {subject, however, 1o the rights of
the lessor under the ground lease if this Instrument is on a keaschold ).

I the insurance proceeds are held by Lender so reimburse Borrawer for the cost of restoration and repair of the Property, the Property shall be

d 10 the equivalent of its oviginal conditi o tuch other condition as Lender sy 1pprove in writing. Lemder may, at Lender's option,

dision dish of said p ds o Lender's approval of such plans and specibcations of an architect catisfactory to Lender, contractor's
SOt extimades, architect's cenificaic, waivers of licsk, swom of mechanics sad il and such othar evidence of costs, percenage
pletion of ion, applicat otmm:ﬁuﬁdsﬂbnnrkuuladumymblymm W the insurance proceeds arc
applied 1 the payment of the suma secured by this lastrument, any such application of ds 1o peincipal thall amt exiend or posipone the duc

dates of the monthly insal] fe W in pacngraphs | aad 2 hereof or change the of such instalt If the Property is sold
Puniant o paragraph 27 hereof or if Lender acquires (i © the Property, Lender shal kave all of the right, tithe and imkerest of Borrower in and 1o
any inn_mm policics and uncamed premiums thereon and in and 10 the proceeds resuling from any damage w the Froperty prior w0 such sale or

soquisition.

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bormower () shall wot commix wasse or permit impairment or
detcrioration of the Propeny, { b) shal not abandow the Property, (¢} shall restore oF repiir prompuly and in & good and workmanlike manner all

Uniform Cov:unts—-Mulu‘!‘amily—IITI—FNMMFHLMC Uniform Iustrument Farm 8014 {page 3 of 8 pages)
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or any part of the Property w the equivalent of its onginal conditen, or such ather condition as Lender mEY approve an writing, in the event of any
damage, injury of loss thereto, whether or not insurance proceeds are available to cover in whale or in pan the costs of such restoration ot repais,
(d) shall keep the Propenty, including impro , fixtures, equip hinery and epplianees thereon in good repair and shall replace
fistures, equipment, machinery end appliances on the Property when neoeseary 1o keep such items in good repair, (¢} shall compty with all laws.
ordinances, regulations and requirements of any governmentat body applicable 1o the Property, (£} shall provide lor professional management of
the Property by a retidentizl senual propenty manager satisfactory 10 Lender purtuant 1o & contract approved by Lender in writing, unless such
requirernent shall be waived by Lender in writing, (g) shall generally eperate and maintain the Property in a manner 10 ensure mazimum rentals,
and () shall give notice in writing o Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action of proceeding
purporting ta affect the Property, the security of (his Instrument or the rights or powers of Lender. Neither Bormower nor any tenant of ather person
shall remove, demolish ot alver any improvement now esisting or hereafier erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property exoept when incident 1o the replacement of fixtures, equipment, machinery and appliances wich items of like kind

1f this Instrument is on 4 leasshold, Borrower (i) shall comply with the provisions of the ground leasz, {ii ) shall give immediate written notics
t Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrawer, (iii} shafl exercise any option to renew of extend the ground lease and give writien confirmation thereof 10 Lender within thinty
days after tuch option becomes exercisable, {iv) shall give immediate written notice %0 Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact 10 control and act for
Borrower in any such remedial proceedings and (v} shall within thirty days afler request by Lender obtain from the Sessor under the ground lepse
06 deliver to Lender the lessor's estoppel centificate required theteunder, if any. Borrower hereby expressly ransfers and assigns 1o Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no lisbiity with
respect ta such covenants nor any other covenants contzined in the ground lease.

Borrower shall not det the leaschold estate and i hetein yed nor terminate or cancel the ground lease ereating said estate
4nd interests, and Bormower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
a,cect that there shall not be a merger of the ground lease, or of the leasehold extate created thereby, with the fec estate covered by the ground
lext2 oy (zasom of said leasehold esuate or 1aid fee estate, or any part of either, coming into commen ownership, unless Lender shall consent in
w1t 10 ¢ .ch merger: if Borrower shall acquire such fee exae, then this Instrument shall simulianeously and without fusther action be 1pread s
as 10 bocor ¢ & 1'en on such lee estate.

7. USE OF PROPEFTY. Unless required by applictble law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the usc for which 7 of / ny pan of the Property was intended at the time this Instrument was executed. Borrower shall not injtase ot acquicsce in &
change in the 7oning /.2-incation of the Property without Lender's prior written consent.

L. PROTECTION OF LENZER'S SECURITY. If Borrower fails 1o pecform the covenants and agreements contained in this lastrument, or if any
Action oc proceeding is commsn_d - nich affects the Property or title therets o the interest of Lender therein, including, but not limited to, ¢eminent
domain, insolvency, code enforc ment, or arr orp dings involving & bankrupt o decedent, then Lender st Lender's option may
make puch appearances, disburse such sums | nd take such action as Lender doems y, in its sole discretion, 1o protect Lender's interes:,
including, but not limited 10, (i) disbuzement of attorney’s fees, (i) entry upon the Property o make repairs, {iii) procurement of satitfrciory
insurance a5 provided in paragraph $ hercof, and: (iv) if this Instrument is on a Jeasehold, exercise of any oprion 1o renew or extend the ground
fease on behalf of Borrower and the curing of »iv-2+(ault of Borrower in the terms and conditions of the pround lease,

Any disbursed by Lender p ¢/ (h's paragraph 3, with interest thereon, shall b dditional indebted of Borrower
secured by this Ingtrument. Unless Borrower and Letie: agree to other ierms of payment, such shalf be i diately due and payable snd
shall bear interest from the date of disbursement 1t the rate #5icxl in the Note unless colfection from Borrower of interest at such rate would be
contrady to applicable law, in which event such amounts #f all bes - internst at the highest rate which may be collected from Borrower under
applicable law. Bomower herehy covensnts and agrees that wsnder ~Saft be subrogated to the lien of any morgage or other lien discharged, in
whole o in part, by the indebiedness secured hereby. Nothing con sine in this paragraph & shall require Lender w incur any expense or take any
action hereunder,

9. INSPECTION. Lender may make or cxute W be made reasonable ¢autr s uyon and inspections of the Propenty

10. BOOKS AND RECORDS. Borrower shall keep and muaintin ot all timed st Sor ower's sddress sated below, or such other place as Lender
may approve in writing, plete and te books of and records ade uris w reflect comectly the resubis of the operation of the
Pmpmyudmpiaofnﬂ-ﬁmnmmkmndmmn'hﬁuﬁ;duhupﬂmSuchboohmﬂgmmhmmdomer
ingtruments shall be subject to examination and inspection at any ble fime by Len er. U on Lender's request. Borrower shall furnish w
Lud«.ﬁhhonehdmdndmqunynﬂqtbeuddnﬁhhulyeuﬁm.\WM!&MJMMwof
the Property and & of changes in Anancial position, each i reasonable detall and certifie £ b Rorrower aad, if Lender shall require, by an
independent certifed public accountant. Borrower shall furnish, sopether with the foregoing e unsis . siascmenns and at any other time upon
Indeﬁnqmnm.&edukf«ﬂn?mpmy.mﬂﬁedbym.mﬂuumofuchmu'.ammtudnemut.dnupmmpicd.
the lease expiration dawc, the rent payable and the rent paid.

1. CONDEMNATION. Borrower shall prompdy notify Lender of any action o | ding relating & any cond jon or other taking,
whandhmuhd&eu.ofmhom.ormlbuwﬂwdlawvushlnppeuiuudpmmunyw\uﬁuormdiu-nlw
othetwise direcied by Lender in writing. meuwmhuu.du,uungd\oﬁmnuw-bﬁqmm,cummappwh
and prosecite, in Leader’s o Borrower's aame, any sction or p diag relating o any cond jon or other takin of the Property, whether
Mﬂhﬁmﬂhmﬁeummuyddnhmm“damm“odmw The =~ ee ' of aay award,
paymest of elaim for damages, direst or quential, in jon with say condemnation or other wking, whetber dine . or adisact, of the
Property, or part thereof, oc for conveyances in lie of condemustion, are hereby assigned so and shall be paid 10 Leader subject, of ' Tngtrument
it on a keasehold, 1o the rights of lessor under the ground lease,

Bommower autharites Lender 10 apply such awands, payments, ¢ ds or damages, afier the deduction of Lender’s expenses inoun 20'ie the
collection of such amounts, &t Lender's option, 10 restoration or repair of the Property or 10 payment of the sumt secured by this Innisment.
whethet or not then due, in the order of application set forth in paragraph 3 hereof, with the balanee, if any, o Bommower. Usless Bormowet and

Lender otherwise agree in writing, any application of p ds 40 principal shall not extend or poctpone the due date of the monthly installments
referred 40 in parsgraphs 1 and 2 hereof or change the tmount of such instaliments. Borrower zgrees 0 exscute such further evidence of
sssignment of any awards, procoeds, dameges or claims arising in don with such d ion or taking as Lender may require.

1L BORROWER AND LIEN NOT RELEASED. Flom:iuewdmlmdamy.ulznda‘uopﬁnu.ﬁ(hom;iﬂn‘noﬁoeloorobujningdw

of B . B s or assigns ac of any junior lenholder or guarantors, without Kability on Lender's part and
sotwithstanding Botrower's beeach of any nt or 12 of B i thas extend the time for payment of 1aid indebued ness
oc any part thereaf, reduce the payments thereon, release anyonc lisble on any of taid indebiednest, sccept a renewal note of notes therefor, modify
the serms wnd time of payment of said indebtedness, relesse from the lien of this Instrument any part of the Property, take or release other of
addiﬁnnduwd:y,mmnypmotdu?mpeny.wmumnpwplnomnhp«m o the grunting of any join in
any ion of sebordination agr tnd agrec in writing with Botrower & modify the rase of interest of period of amortizaton of the Note
or change the amount of the monthly insali payable th der. Amy actions taken by Leader pursuant s the serms of this paragraph 12
dunmlfmmwﬁnmdhmwbmw'amumnuyhmmmbydlillumumenmdloobservclbe
mmoﬂorwm-uhedbemin.nhlllmu(mmwdnymmﬁu.mnﬁp«mmmmymmomu
hdebwdmmdlnth.lndmnmnfeulhe&uum“ﬂuw“mm. Bormrower shall pay Leader a reasonable service
charge, togethar with such titde i i and s feet as may be incurred at Lender's option, for any such action if taken at

13. FORBEARANCE BY LENDER NOT A WAIVER. Any focbearance by Lender in exercaing any right or remedy bereunder, or otherwise
llm’dedh’nppﬁnﬂehv.:hﬂmhcnwlimofocpndﬁklheeﬂucieofuyﬁgluornmdy. The scotp by Lender of pay of eny
llmuumdIryﬂislmnllﬁcrﬂleduedueofwdlmlthnmbel"u.i'vcronm’:righ(ioeiﬂlﬂ'mulmpwmp(leIwhen
dheofllﬂhnwmumdmndodueldeﬁmkrhhehnhmm The procurcment of imsurance or the payment of taxes
otutt«h'cmorduuabyhadﬁl!uklmbuvmﬂlmm»mhauwmmhdhﬂemmmdhdﬁlmmx
mlhlﬂlnder'lmdptoflnylwmpmecd;ordamuumd«p-nmphSludll hereof operawe @ cire of waive Borower's defsukt in
payment of sums secured by this 1nstniment.

Form 4014 {page 4 of & pages)
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14 ESTOPPEL CERTIFICATE. Borrower shall within 1ea days of & writien roquest from Lender furmish Lender with & writien statement, duly
acknowledged, sering forth the sums secured by this lisirument aind zay right of set-off, laim or other defense which cxists agaiast such
sums and the obligations of this Instrument.

IS UNIFORM QCOMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended w be & KCcurity agreement pursuant w the
Uniform Commerdal Code for any of the items specified above as pant of the Property which, under applicable faw, may be subject to & securisy
watcrest pursusat 10 the Uniform Commercial Code. and Borrower hereby grants Lender a secunly iaterest in said items.  Borrower agrees that
Lender may hie this [astrument, or & reproduction thereof, in the real estate reoords or other 4ppropriste index, &5 & finandng starement for any of
the ueens specided above a5 pan of the Broperty. Any reproduction of this Instrumeni or of any other security agreement of financing statement
shall be sufficicnt 15 & K '3 . In addition. Borrower agrees W eaecute and deliver to Leader, upon Lender's request, any financing
ftatements, a3 well as exiensions, renewals and amendments thereof, aad reproductions of this Instrement in fuch form as Lender may nequire a
perfect & security intercst with respect 10 said ilems, Borrawer shall pay all costs of filing such financiag stat and any ions, renewals,
amendments and releases thereofl, and shall pay sll reasonable coste and expenses of wny record hes for fi ing Lender may
reatonably require.  Without the prior writian comsent of Lender, Bomower shall not create or suffer to be created pursuant to the Uniform
Commencial Code any other sccunity interest in said irems, including replacements and additions therese. Upon Borrower's breach of any covenant
or ag of B ined in this | L, including the o pay when due all sums secured by this lnstument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option. may also invoke the remedies provided in
Paragraph 27 of this Instrument a5 10 such items. In exerasing any of said remediex, Lender may proceed against the iems of real property and
any items of personal property specified sbove as part of the Property scparately or together and in any order whatsocver, without in any way
affecting the availability of Lender's dies under the Uriform Commeraal Code or of the dies provided in paragraph 27 of this |

16. LEASES OF THE PROPERTY. As used in this parugraph 16, the word “lease™ shall mean “sublease” if this Instrument is on a leaschold.
Borrower chall comply with and observe Borrower's obligations as landlord under all leases of the Property or aay part thereol. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lesder, Bomower, at Lender's request, shall
fumish Lender with esecuted copics of all keases mow existing o hereafer made of alf or any part of the Property, and all leases now or hereafier
zaicred into will be ia form &nd subsunce subject 10 the approval of Leader. All leases of the Propenty shall specifically provide that such leases
3°2subordituie wo this fnstrument; that the 1cnxnt sttorms to Lender, such auomment w be effective upor Leaders soquisition of title o the
Pror sty that the tenant agrees 10 execute tuch further evidences of stomment 13 Lender may from time t0 time requess that the sttormment of the
tendr. sh 1l a0t be terminated by foreclosure; and that Lender may, &t Lender’s option, acoept or rgject such atomments. Borrower shall not,

woncut e sC's written L, madify, der or terminate, either acally or in writing, any lease now existing or heceafier made of all
o any pi it <O Property providing for a term of three years or move, permit &n assignment or sublease of such a fease without Lender’s written
COREEAL, O rer s 19 the subordi ston of any lease of all o¢ any pant of the Property o any lien subordinate to this I I

Borrower bearv . av are that any wenant propases 15 do, or is doing, aay sct or thing which may give vise W0 any right of set-off against rent,
Bocrower ehall (1) v 2+ ~uch seps as shall be ressonsbly caleulsiod W prevent the accrusl of any right - & set-0ff againet reat, (i) motify Lender
thereof 2ad of th amount of waid sc1-offs, and (i} within ten days afier such socrual, reimburee the semand who shall have acquired such right 1o
setoff or take such other eps 15 shall efectivly discharge such set-off aad ax shall assure that feats therealler due ehall continue o be payable
without set-olf oc deduction.. -

Upon Leader's request, Bomow: ¢ shall 1ssigm to Lender, by writtea instrumens satisfactory ko Lender, 1l leases now existing or hereafter made
of all or any part of the Property an all security deposits made by teaants in connection with cuch Teases of the Property. Upon assigament by
Borrower 0 Leader of any leases of the Frope iy, Lender shall have all of the rights 2ad powers possested by Borrower prior 10 such assignmens
and Lender thall have the right to modify, <av2a'or terminate such existing leases and 10 exccute new leases, in Lender's sole discretion.

17. REMEMES CUMULATIVE. Each remedy 7.u rided in this Instrument is distinct and cumuladive 10 all other rights o¢ remedies under this
Instrument or alforded by law or equity, and may be exercis-* ty, independently, or ively, in any order whauoever.

18. ACCELERATION IN CASE OF BORROWER'S INAOLVENCY, If Borrawer shall wvoluntarily ke a petition under the Federal Bankrupicy
Ad.nunhhmfmmﬁmmﬁmbclmded.wunﬁau;ﬁ-ﬂuwum«Fedualmteuhtiunhnkmpwy.imolvency.
mﬁgemuumu&ainﬁom.ormderurnw bankrupicy -« i solveacy act, or file an answer in 0 involuntary proceeding admitting
hlnlveuynr'mbﬂitylopaydcbu.otifnommshdlﬂilwobuiu\WA&mormyof' luntary p dings brought for the Ezat
dissolution oc Bquidation of B , o if B shall be adjudged # ank upt, o if & trssee or seceiver shall be appoiated for Bormower or
Bomw:m.orirlhel’mpmyshnllbewnewbjeamnhejuti:dhiv,ohFedenlhukmmmmouinﬂlunuoouﬂ.uifkomr
dullluhuaniumtforthcbmﬁ:ofamm'saedimuirﬁmkml'adtmt.maodmjudﬁdsémmoruyponionor
Mkmmmmimwmmanmm_ay.uwmmmmdwmmbym
L 10 be kmmedi ',duendpunbkwihomwhuoﬁuhlum.udln/anwhwhuymﬁuwnhdbymph21
of this Intrussent. A.nyum:y‘.foecudohupmuhnmdhw«hmwﬁuﬁ’hlonm‘hbuknmuuyoflheodm
foretaid evests shall be additoas] indebudnes of B socured by this L atvat & paragraph § beroof,

on

1%, WOFWROM“OIINEHGALWWIORROWH;&W.W On sale or rantler of (i) all or
uymdh?w.«uyhmthu&,a(ii)‘ foial i in B {if Borrowas is .ot & axtural peraca o persons but is a
mm@.mumkmwnkadumy.ummmmdu ums secured by this [nstrument w be
inmdhldy‘nendpl]lblc.lndhndumy'nvokelny dics permitsed by puragraph 27 of this Inscrunw ot This option shall aot apply in
case of
(a) tmd'mbydcviuwdmwhw&nﬂhkududurujohlmwamn
(b} sales or ransfers whes the tranf s creditworthiness and management ability are solisfaciory o Lei der av | the tmosferee has
execwied, prior 10 the tale or fer, & writien 1peh containing such kcrms as Leader may rogeid, . twing, if required
bylnd«.uhmmin:henuoﬁ-mmpnnbleuderhmuz
{c) them-loﬂluseholdinmin.mddnhmd&mmuhu(mudbmhmmu%u' P2 it by prior
winulppmvnl)mmnuiuhgnnapdnuwp‘uduu(mptuyinmiuth:uwndl:a:.lfthislnm-nlhcuuuhold);
(ﬂﬂluarllwfenofbeuﬁu’nlinumiuhmmmwuwduhwumwm-nymm“u-m-.no{
bencidl.lhmminIomm.buludodhgulaormmfenuduwbpmmmtnud(b)lbove.donmmullinmﬂunA%
of the beneficial i inB haviag been sold of tramslerred since of ization of the Note; and
{e) nle-ummfeuormmuornypem!pmpmr, 10 the €rst paragraph of p ph 6 hereo!,

10, NOTICE. F-l-ueptFounynodunquircdundulppﬁubkllwmhﬁmiulmhcrmnm.(l}nylmicetakmwpmvidod for in this
Iu;rumelunr'ulheNMel.lullbcu'ven by mailiag such sotice by centified mail addressed (o Borrower at Borrower's address staied below or at
mw\erldd:mulofmwermaydm',gmwbynodczwh:nderuptwidedhemin.nd(b) any aotice 10 Lender shall be givea by centified
mail, return seceipt requested, 1o Lender's address stated berein or 10 sich other address as Lender may designate by sotice to Borrower s
provided hercia. Aay notice provided for in this lastrament or in the Noac shall be desmed 10 have bees given 1o Barrower or Lender when given
in the mannes designated hervin,

11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements.
hemi.nmuuhadlhllbiu.mhﬁzhuhmmuhmmwwwmuduhefhmmlouuvcr.whjeuwme
mﬂfmmpilihemf.Aﬂmmnulgmmnudlﬂmﬁulhmmm fn dsing any rights b der or
ummymmruhemhndumywduw;hklmpbyeu.uenuot' depead t a3 authorized by Lender. The
captions and headings of the paragraphs of this are for scsoc oaly and are not 10 be wed to interpent or define the provisions

12 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muliifamily instrument combines
Saiform covenasts for national use asd ki with Gimited variations by juricdiction 40 constituie & waiforss security iastrument
covering teal property and relaced fxtures and 1 property. This L shall be povernod by the law of the jurisdiction in which the
Property is locased, mhem.;m:.nymm«w:mm«uuummmmMh-.mwmummumr
kaudﬁMumatﬂmervhhmkﬁmemmmcmﬁaium“dInth'nudlhpmw’ninmorum
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Instrument and the Note are declared to be severable, Eo the event that any applicsble law limiting the amount of interest or other charges
permitted W be ollected from Borrower is interpreted 56 that woy charge provided for in this lnstrument of in the Note, whether conxedered
separaicly or wgether with other charges levied in connection with this Instrument and the Nots, violates tuch law, and Bomrower is entitled to the
benefit of such law, such charge is hereby reduced 10 the exicnt mecessary 1o eliminate such violation, The amounts, if any, previcusly paid (o
Lender i excess of the amounts payable o Lender pursurat o such charges as reduced shall be applied by Lender to reduce the prindpal of the
indebiedness evidenosd by the Note. For the purpose of determining whether any applicable law limiting the amouny of interest or other charges
permitied to be collecied from Borrower has been violated, all indcbtedness which is securcd by this Instrumeni or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indeblednets which constitute interest, shall be deemed o be
sllocamed and spread over the stated weem of the Note, Unless othcrwise required by applicable law, such tllocation snd spreading shall be effected
i such & manner that the rate of inierest cmputed thereby is uniform throughout the stated 1erm of the Note,

13 WAIVER OF STATUTE OF LIMITATIONS. Bomower hereby waives the right swo assent any statute of limitatiors &5 & bar o the
enforcement of the Lien of this Instrument or o any acuon brought w enforee the Note or any other obligation secured by this Instrument

M WAIYER OF MARSHALLING. Notwithstaading the existeace of any other sccurity interests in the Property held by Lender or by aay other
party, Lender shall have the right 1 determine the order in which 10y or all of the Property shall be subjecied o the remedies provided hercin
Lender shall have the night w determine the order in which any or all portions of the indebtedness secured hereby ace satishied from the proceeds
realized upon the exerdise of the remedies prowided herein. Borrower, xny party who consents o this Instrument and any party who now or
hereafier acquires & security interest in the Praperty and wha has acteal or conttructive potice hereofl hereby waives any a6d all ight 1o require the
marshalling of assets in cornection with the exerdse of any of the remedies permitted by applicabie law or provided herein.

15 CONSTRUCTION LOAN PROVISIONS. Borrower agrees 1o comply with the covenants and conditions of the Construction Loan
Agreement, if any, which i hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender Pursuant 1o the
wonstruction Loan Agreement shall be indebtedness of Botrower secured by this Instrument, and such sdvances may be oblipatory as provided in

te Comtnuction Loan Agreement. Al tumi disbursed by Lendet prior 1o tetion of the impr ta protect the security of this Instrument
Wt b peincipal amount of the Note shall be trested as dish p %0 the G ion Loan Agr L All such tums shall bear

inter- L fro 1 the dase of disbursement 21 the rxte stated in the Nowe, unless collection from Borrower of interest at tuch rate would be contrary to
tppliciure 2w i) which event such amounts shall bear interest 1t the highest rate which may be collected from Borrower under xpplicable taw and
shall be paabic vj“n notice from Lender to Borrower requesting payment therefor,

From time w0 im¢ as Lender deems ficcessary to protect Leader’s inserests, Bormower shall, upon: request of Lender, exccute and deliver 1o
Lender, in such form /5 *.2ader shall direcs, assignments of any and all rights or claima which relate 10 the construction of the Property and which
Borrower may Iuvuglinnuvnmy:upplyingorwhohunpplhd [abor, materials o¢ services in connection with construction of the Property. In
caxt of breach by Borrower (f the cov-nants and conditions of the C ion Losn Agn Lender, at Lender's option, with or without entry
upon the Property, {i) may Lokl uny of the rights or remedics provided in the Construction Losn Agreement, (i) may acotlerate the sums
socured by thit [nstrement and invoke *“o+s remedics provided in paragraph 27 heroof, or (iii} may do both If, aftet the commencement of
amortizacion of the Note, the Note an ', this [ strument kre soid by Lender, from and afier such 1ale the Construction Loan Agreement hall cease
to be a part of this Instrument and baerower chall not assert oy right of set-off, counterdaim or other daim or defcnse arising out of or in
connection with the Construction Loan Agrieme it ageinst the obligations of the Note and this lnstrument.

15, ASSIGNMENT OF RENTS; APPOINTI{EN " OF RECEIVER; LENDER IN POSSESSION, As past of the considenation for the
indetiedncss evidenoed by the Note, Borrower hei oy Creatuscly and ditionally assigns and fers 1o Lender alf the rents and revenues of
the Property, including those pow due, past dug, of 16 b come duc bymormykmoro(heupumt!‘onheoowpmcyormohﬂurmy
part of the Property, mprdlenn{lovhomthemnulndm,nuu.‘flhcl‘mpcﬂym, yable. B hereby authorizes Lender or Leader's
agents o collect the foresaid rents and revenues and hereb, directs each wenant of the Property 1o pay such reats w0 Lender or Lender's agents;
Pprovided, however, that prior to written notice given by Eendet w Pl ver of the breach by Borrower of a8y covenant or agreement of Barrower
in this Instrument, Borrower shatl ooliect aad receive all rents and w;v:ddn?mpmynmfumbmﬁtdhndum&m.m
mp!ylbemuud:tvenuunomllcmdwthesunuwmmdhymishmv,nthmmmﬁdhmw!mrﬁmmwamm

buummbmmw,bmemnlorimm.ibduirw'ai‘ayBoﬂmvermdl:ndenhﬂﬁ.is i of rents
&1 abeol ) and not an assi for additionat security only. bpovad'tqofwﬁmm&:bylxldﬂ\olommraﬂlubmd\by
Borrower of aay covenant or of B e in this | ,m'ﬁhndﬁmﬁyoflzad«wlﬂin;uponudnkingmd

mmﬂini.uﬂlllmutmlol'mcl‘mp«tyinpembyumubyloouuppoiaﬂedrrim.lu&udldlm&ybemdﬂdlnpouemonof
mmmmddnmumdminwhpmmp&usﬁumnemmd--t-"Nﬁbhhduﬁuhlmﬁuhedhmmhm
dummmmudmumuhmﬁnﬁyumkﬁmyuruénﬁcbew oy Bot ower a4 trwrtee for the benefit of Lesder only;
Pmidud.mmuhewﬁtmmdeebyuuaulmmotﬂehuchhylmu\vwwn:hlnmmnlmumm
rights w swch rents. hmmlmm!mmdngmdeﬁmofﬂdlmnﬁuofw.o\ﬂhbmchbylnduhlom.ud\
mdlbe?mpmyshnmkndampqyubkuucmmmnhudaqum'a'udcr'wﬁmdcmmdnnd:mm
lhad'ot,delivuedueuhummun .b:rluilotluddiwtiumdidemndbﬂdirentl[u".!‘i!‘mmyﬁlhﬂitymlhepmofmd
munlnquﬁmfuﬂherunrheuhemofldefmhhylotmet :

Borrower heteby covenants that Bomower has not d any prioc #4si of said rents, that Borrowesr (a1 8ot performed, and will not

fmmhummﬂnpﬁuudndudamoru&m lmmm&nlmwﬂ!-mhul&mbu«wpcmef
mﬂduhmmhammmuhhamdﬁm mmmmno..m il sxecute and
dcﬁvquhadawchfunh«nﬁpmemormummof&ehnpdlynlcudermyfwnﬁnebﬁmmm

Umhmuu’lm«nymu:orummotbnmhthklnmmmgundermyhmbyl:ema by i oourt-
iesed reociver, regardless of the adeq: ,ofhndﬂmrky.muwponmdukendmhninfhlmﬂolofﬂn?mpem'g'«h.'l.o

pe;fmuﬂmmrymdlmopd:efordheopenﬁmnd H thereof including, but not limised to, the execution, cance.'stia or
modiﬁudonoflum.theaﬂouionotd!mumdmmo(duhpmy.dw of repairs w0 the Property and the execution or

temiudonofmmcnpmvuhgronhemanlgemorminlcmnfﬂael’mm.lﬂonn:humuumdaenwdbenlopmeawmuiry
of this Instrument. Indnwundadmuwckdwlppoinmwf:mmimfordnPmpu:ynpnnﬂomw‘:bmd\ofnywmum ot
agreement of Borrower in this 1 B hereby expeessly 0 the of such receiver. Lender or the receiver thatl be
entitled w0 receive a reasonable fee for a0 managing the Property.

All rents and Hlected sub mdel'neryofvrimmbyl.cudenoBormwcrnrmebcud.bynonowmfmymvcmmor
ag of B er in this & slmjlbenpplicdimudnemirny.ofukingmudorndnungingt!-ehnperryxndmlleaingmc
rents, including, but not limited 10, stiomey's focs, m&fmmmummm&mmdmwdle?mpeny. premiums on
mpﬂudﬂ.nzﬂ.aummumdndmdmm(hchopeny.andtheoomordhduninguyouin&morIi.nbiuryorBormweru
Mwhﬁdbn&ofd:e?mpmylndtheawmesummmdbymslnmumnt Lender or the receiver thall have aooets 4 the books and
rmdluodhﬂuoperlﬁanmmwmofm:?mpeﬂylndlhﬂbclinblewmumoolyﬁsﬂlwummmnym:iwd. Lender shall aot
beﬁauehBonwcr.uyouedlimingmduouhmghBonmounmluviumi.nmindnI‘ropen‘ybymofmuhingdoncorkﬂ
undonehylmdﬂunderthhpmmphzé.

lfdzrcuuoruaePmpmymnmwm&n(wnmmcmi!uy.orukhgmudofmmn.-;iu;dnl’mpmylndmuoaiuunmnu.
NYMWWMFMMNmM'MMMmMWnLcMMbymhlmuumlpunu.lmto
paragraph § hervof. UnleulndermdBonwuumhmh?uuodmmorpamgmmdnubcmnbhmmmm
Leader o Borrawer requesting pay thereof nnd shal bear interest froe the date of dishurscment at the rase stuted in the Note waless payment
ofhlm:l(ltﬂdlulemklbewﬂnrywlppﬂzbklli.inMMMM&M&MHWHMWM&Mmlybe
mﬂeuedﬁm!omwerundunppl.’ubkhw.

Alyenmingupoundnkiqudmuidudmudﬁd:?mpmyhylud«mdnmdmmduy pplication of rents as provided
hm’ndul]notemofmiwuydef-d!Waumeuyn&um:«My«Lmuwalhbkhwupmidcdhcmin.
ﬂ\kuigumntofmuordnrmpmymm Sertinate at sach time as this [astrument ceases 10 secure indebiedners held by Lender.
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27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this [nstrument, including, but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immediately duc and payable without funither demand and may foreclose this [nstrument by judicial proceeding and may
invoke any ather remedies permitted by applicable law or provided herein. Lender shall be entitled to collect ali costs and expenses incurred in
pursuing such remedies, including, but not limited 10, artorney's fees, costs of documentary evidence, abstracts and title reports

I8 RELEASE. Upon payment of all sums sccured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

13. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Propeny. if
Borrower is a corporation, Borrower hereby waives all right of redempuon on behalf of Borrower and on behalf of all other persons acquiring any
interest or titte in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this I[nstrument when
evidenced by promissory notes stating that said notes arc secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrumnent, exceed the original amount of the Note
(Uss..........K A) plus the additional sum of US SN[A e

IN WriNE's WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by Hs representatives

to dulv authorized.

Borrower's Address: 134244 N KEDZIE AVE

CHICAGD, II 60651
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‘STaTE OF lLuiNnos, WOF ...... I"CIA]NL (

o forcg{)‘ing instrument was acknowledged before me this Q& ............ \ 3\\ \ \&QQ\%
P i

o ST e e RSP 2003

OFFICIAL SEAL
MELISSA FLORES
NOTARY PUBLIC - STATE o iLLINOIS
MY COMMISSION EXPIRES: 010707

My Commission Expires:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, oo County ss:
b » 8 Notary Public in and for said county and state, do hereby cerufy that
........... NORMAN.. ‘JPABKERANDPHYLLISAPARKER,:HUSBAND ) NI

personally known & me 10 be the same person( s) whose name(s)........ subscribed to the foregoing instrument, appeated
before me this day‘in person, and acknowledged that . _he . signed and delivered the said instrument as ... free and

Given under my hand n. official seal, this .. day of ..o 19

My Commission Expires:

Notary Pyblic

INDIVIDUAL LEMITED PARTNERSHIP ACKNOWLEDGMENT
STATE oF ILLINOIS, o () Zounty ss:

The foregoing instrument was acknowledged before me (i

by e, = general partner on behalf of

(petson acknowicdgi'ng) S
-l 2 limited partnership,
{name of pannaership )

My Commission Expires:

..............................................................................................

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDCMENT
STATE oF ILLINGIS, County ss: '

............................................................

The foregoing instrument was acknowledged before me this

.............................................................................................................

(mmeoroméﬂ) ey - o =

ey A cor-
{name ofcorporﬂu'on) (state)
poration, general pariner on behalf of
{name of pantnership )

ship.

My Commission Expires:

Notary Public
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