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DEFINITIONS

Words used in multuple sections of this document arc 4zfined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the vsags of words used in this document are also provided
in Scction 16.

(A) "Security Instrument” means this document, which is dawed Saptember 3, 2003 ,

together with all Riders to this document.
(B) "Borrower™ is VICTOR A. RIVERA, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, In¢c, MERS is a separaie corporation thal is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the morfgagee under this
Security Instrument. MERS is crganized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (§88) 679-MERS.
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(Dj "Lender is FREMONT INVESTMENT & LOAN

Lender is a CORPORATICN

organized and existing under the laws of CALIFORNIA

Lender’s address is

175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808

(E) "Note" means the promissory note signed by Borrower and dared September 3, 2003
The Note states that Borrower owes Lender  Two Hu ndred Farty-Eight Thousand and

No/100 -===-- MEemm————m——mmm— e —oaeR s seREs Dollars
{Us. 2 248,000.00 y plus interest. Borrower has promised 10 pay this debt in regular Penodic
Payments zzd to pay the debt in full not larer than October 1, 2033 )
(F) "Propurty" means the property that is described below under the heading "Transter of Rights in the
Property.”
(G) "Loan" mezns the debt ewidenced by the Notz, plus interest, any peepayment charges and lale charges
due under the Notz. snd el sums due under this Secunity lostrument, plus interest.

(H) "Riders" meansall Riders to this Sccurity Instrument that are executed by Bomower. The following
Riders arc 1o be execuwa by Borrower [check hox as applicable]:

] Adjustable Rate Rider r-: Condominium Rider ™1 econd Home Rider
Balloon Rider 1 prsived Unit Development Rider | 144 Family Rider
VA Rider ) Biweekly Payment Rider T Other(s) [specify]

(I) “Applicable Law" means all controiliag applicable federal, stz and local statutes, rcgulatiens,
ordinances and adminiszative rules and orders (nat have Ihe effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessmients” means all ducs, fees, asscssments and other
charges that are imposcd on Bomower or the Propesiy by a condominium agsociation, homeowners
assnciation or similar organizalion.

(K) "Electronic Funds Transfer” means any oanster of funds/siner than & transaction originated by check,
draft, or similar paper instrument, which is initiated through an clrcroaic terminal, telephonic instrument,
compuler, oOf magnetic tape so as 1o order, instruct, of autharize a tizapctal institution to debil or credit an
accounl. Such term includes, bui is not limited 10, point-of-salc tranc.ers, automated teller machineg
wransactions, transfers initiated by telephone, wire rransfers, and automated cléaraghouse transfers.

(L) "Escrow Items” mcans those iems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dasmages. nr proceeds paid by
any third party {other than insurance proceeds paid under the cOVerages described in S=ction 3) [or: {1)
damage 10, or destruction of, the Property; (ii) condemnation or other wking of all or any par. of the Property;
(iii) conveyance in licu of condemnation: or {iv) misrepresentainons of, or omissions as o/ value and/ar
condition of the Property.

(N) "Mortgage [nsurance” means insurance proecting Lender against the nonpaymcnt of, or defau). on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest ander the
Note, pius (i1 any amouats under Section 3 af this Security Instrument.

(P) "RESPA" mcans the Real Eslate Setdement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR, Parl 3500), as they might be amended from time to ume,
or any additional or successor legislation or regulation thal governs the same subject matter. As uscd in this
Sccurity Instrument, "RESPA" reiers 10 all requirements and restrictions that aré imposed in regard 10 3
"federally related mortgage loan” even if the Loan does not qualily as a "federally related mortgage loan”
under RESPA.

Intials g&&
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{QY) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumed Borrower's obligations under the Now and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan,

and assiens of MERS, the {ollowing described property located in the County
[Typc 4f Rer arding Turisdiction| of COOK

2204622.

Parcel ID Number: 08104170120000
1727 W MARTIN LN

MOUNT PROSPECT (Giy), Hllinois 60056
{"Property Address™):

TOGETHER WITH all the improvemcents now of hereafier erccted on
appurtenances, and fixtures now or hereaficr a part of the property. All replocerien
be covered by this Security
"Property.” Borrower undersiands and agrees that MERS holds cnly
by Borrower in this Securily [nstrument, but, if necessary Lo comply with law or ¢
for Lender and Lender's Ssuccessors and assigns) has the right: 10 exercise any

Lender including, but not limited [o, reieasing and canceling this Security Instrumenl,

BORROWER COVENANTS that Borrowcr is lawfully scised of the estale hereby con
ry and that the Property is wnencurnbered
the Property against all

the right to mortgage, grant and convey the Prape .
encumbrances of record. Borrower warahls and will defend generally the title 10

claims and demands, subject W any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants :
covenants with limited variations by jurisdiction 10 consLLE yniform secunity

Property. _
UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,
Borrower shall pay when due the principal of, and interest on, the debt

prepayment charges and

Initials: :‘/,,E E

@@-EAUL) (0018) Pago 30115

and all renewals, CxIENSIONS and

modifications of the Not; and {ii) the performance of Borrower's covenants and agreements under this
Security Inswument and the Nolc. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nominec for Lender and Lender's successors and assigns) and 10 (he SUCCCSSOrS

[Name of Recording Tunisdiction):

LOT 42 1N COLONIAL HEIGHT 10TH ADDITION, A SUBDIVISION OF PART OF LOTS &
AND 7 IN _GWNERS DIVISION, A SUBDIVISION OF THE SOUTHEAST 1/4 (EXCEPT THE
WEST 1/2/UF TEH SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE T!RD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
COLONIAL HEIGATS 10TH ADDITION REGISTERED IN THE QFFICE OF THE REGISTRAR
OF TITLES OF CNP4-COUNTY, ILLINOIS ON APRIL 20, 1965 AS DOCUMENT NUMBER

which carrently has the address of

the property, and all easements,
{s and additions shall also

Instrument. All of the foregoing is referred to i Uis Security Inswument as the
legal trle 1o the IntCrests granted
ustom;-MERS (as nominez
or all »f those interests,

including, but not limited 1o, the right to foreclose and sell the Property; and 1o take any acron required of

veyed and has

for national use and non-uniform
insgument covering real

P.

and Late Charges.
cvidenced by the No
Jatz charges due under the Note. Borrower shall also pay funds for Escrow liems

Form 3014 1/01
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pursnant 10 Section 3, Paymenis due under the Note and this Sccurity Insrument shall be made in US.
currency. However, if any check or other insorument reccived by Lender as payment under the Note or this
Security Instrument 13 returned to Lender unpad, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Insrument be made 1n one Or more of the following forms, as selected
hy Lender: (a) cash: (b) money order; (¢) certified check, bank check, weasurer’s check or cashier's cheek,
provided any such check is drawn upon an institution whose dcposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed recelved by Lender when received at the focation designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice pravisions in Section 15,
Lended Tan; Teturn any payment of partial payment if the payment O partial payments are insufficient to brng
the Loan suranl. Lender may accept any payment or partial payment insutficient 1o bring the Loan current,
wilthout wai «ev of any rights hercunder or prejudice 10 it9 Tghts 10 refuse such payment or partial payments in
he furure, bue L eader is not obligated (o apply such payments at the time such payments are accepted. If each
Periodic Payment is apnlied as of 1te scheduled due dale, then Lender need not pay inierest on ynappled
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Rarower docs not do.s-within a reasonable period of lime, Lender shall either apply such funds or retum
thern to Borrower. 1f not appiied carlier, sach funds will be applied 10 the outstanding principal balance under
the Notc immediately prior o foreclosure. No offset or claim which Borrowct might have now or in the
futurc against Lender shall relieve/Banower from making payments due under the Note and this Security
Instrument or performing the covenans and agreements secured by this Security Insumént.

2. Application of Payments or Frorceds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shail be appricd.in the following order of priority: {a) interest due under the
Note: (b) principal due under the Note; (¢) amounrs-duc under Section 3. Such payments shall be applied 10
each Periodic Payment in the order i1 which it bicame due. Any remaining amounts shall be applied first o
late charges, second to any other amounts due under tius Secunty Instrument, and then to reduce the principal
balance of the Note.

1t Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includcs a
sufficient amount 10 pay any law charge due, the payment may b applied 0 the delinquent payment and the
late charge. If more than one Periodic Payment is oulstanding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and (0 the CxIenl {hat, each paymeal can be paid in
full. To the exwent that any excess exists after the payment is applies 20 the full payment of onc or more
Periodic Payments, such excess may be applied to any law charges due Waluniary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 32 principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escraw Items. Borrower shall pay to Lender on the day Periodic Payminis ar¢ due undet
e Note, untl the Note 15 paid in full, 2 sum (the "Funds") 10 provide for payment ot @nuunts duc for: (a)
1axes and assessments and other itlems which can attain prioriy Over this Security [nstrarieri as 4 lien or
encarmbrance on the Property, (b) leasehald paymenis or pround rents on the Property, it any! (¢, premivms
for any and all insurance required by Lender under Section §; and (d) Mortgage [nsurance premiainy, if any,
or any sums payable by Borrower 0 Lender in liew of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. Thesc items are called "Escrow ltems." Al origination or at any
time during the term of the loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be ascrowed by Borrower, and such dues, fees and asscssments shall be an Escrow lem.
Rorrower shall promptly fumish © Lender all notices of amounls be paid under this Secuon. Borrower
shall pay Lender the Funds for Bscrow ltems unless Lender waives Borrower's obligation 10 pay the Funds
for any or all Escrow ltems. Lender may waive Botrower’s obligation to pay 0 Lender Funds for any or all
Escrow ltems at any tme. Any such waiver may only b in writing. In the cvent of sach walver, Borrower

shall pay dircetdy, when and where payable, the amounis due for any Escrow [tems for which payment of

|nma|n:u- 2}2 .
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Funds has been waived by Lender and, if Lender requires. shall furnish 10 Lender receipls evidencing such
payment within such time perod as Lender may require. Borrower's obligauon 10 make such payments and
o pravide receipts shall for all purposes be dcermed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Egcrow liems direcdy, pursuant 10 4 waiver, and Borrower fails 10 pay the amount duc for an Escrow Ttem,
Lender may exercise its rights under Sceton 9 and pay such amount and Borrower shall then be obligaled
under Section 9 10 repay 10 Lendsr any such amount. Lender may revoke the waiver as 1o any or all Escrow
liems at any time by a notce given in accordance with Scction 15 and, upon such revacation, Borrower shall
pay 1o Lunder all Funds, and in such amouns, that are then required under this Section 3.

Lenger may, at any tme, collect and hold Funds in an amount ¢a) sufficicnt 10 permit Lender 10 apply
the Funds avise tme specified ander RESPA, and (b) not W0 excead the maximum amount 3 lender can
require undes PLSPA. Lender shall esumale the amount of Funds due on the basis of curent data and
reasonable esamiaes of expenditures of future Escrow ltems of otherwise in accordance with Appticable Law.

The Funds shall koheld in an institution whos¢ deposis are insured by a federal agency, instrumentality,
or entity {including Lende., \f Lender 1s an instiution whose deposits are 8¢ insured) or in any Federal Home
Loan Bank. Lender shali apply the Funds w pay the Escrow Trems no later than the tume specified under
RESPA. Lender shall not ¢aaric Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying Lie Fscrow ltems, uniess Lender pays Borrowdr interest on the Funds and
Applicable Law permils Lender 1o ‘aake sach a charge. Unless an agreement is madc in writing of Applicable
Law Tequires intercst 1o be paid on te Tynds, Lender shall not be required 10 pay Borrower any inlerest or
carnings on the Funds. Borrower and Lcndencan agree in writing, howevcr, that interest shall he paid on the
Funds. Lender shall give 10 Borrower, witnzaz.charge, an annual acconnting of the Funds as required by
RESPA.

[f there is a surplus of Funds held in escrow, as gefined under RESPA, Lender shall account 10
Barrower for the excess (unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower @8 roquired by RESPA, and Borrowcr shall pay 10
Lender the amount necessary L0 make up the shorage in <tcordance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Punds held in cacrow, as defined under RESPA, Lender shall
notify Borrowcr as requircd by RESPA, and Borrower shall pay 10 Lender the amount necessary [0 make up
the deficiency in accerdance with RESPA, but in no more than 12 manthl; payments.

Upon payment in full of all sums secured by this Security lnsgumrint. Lender shatl promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomowcr shall pay all 1axcs, Jssessments, chacges. fines, and impositions
atributable 1o the Property which can attain prionty over this Security Insumes leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asscaements, if any. To the
extent that these ilems arc Escrow liems, Borrower shall pay them in the manner proviced i Seetion 3.

Borrower shall prompuly discharge any lien which has priority Over this Security ‘ng~ument unless
Borrower; (a) agrees n writing 1o the payment of the obligation securcd by the lien In 2 Masnes acceptable 10
Lender, but only so long as Borrower is performing sach agrecment; (b) contests the lien in g¢ od faith by, of
defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operae 1 pravent the
enforcement of the licn while {hose procecdings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory 10 L ender subordinatng the lien o this
Security Instrument. 1f Lender determines that any part of the Property is subject 102 lien which can again

priority over this Secarity Instrument, Lender may give Bormower a notice idenafying the lien. Within 10

\nl[tals:l;}- E‘g .
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included witkin the term "extended coverage,” and any other
hazards including, but not limiled 10, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insdtance carricr providing the insurance shall be chosen by Borrower subject to Lender’s right 10
disapprove Borrower’s choice, which right shall not be exercised pnreasonably. Lender may require
Borrower to-pay, in connection with ths Loan, either: (a) a one-time charge for Mlood zone delcrminglion,
certification ‘a0 wacking services; or (h) a one-time charge for flood zone determination and certification
services and subscatent charges each time remappings or similar changes occur which rcasonably might
affeel such delerminziion: or certifivation. Borrower shall also be responsible for the payment of any fees
imposed by the Federdi Fmergency Management Agency in connection with the review of any flood zone
determination resulting itom ar.abjection by Bomower,

If Borrower fails to maizaiy any of the coverages described above, Lender may obtain insurance
coverage, ai Lender's option and Bumower's expense. Lender is under no obligation (0 purchase any
particular typc or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in'the Property, or the conients of the Property, against any risk, hazard
or habilty and might provide greawr or Jisser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance :overage so obtaned might significandy cxceed the cost of
insurance that Borrower could have oblained. An/ amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear intercst al
the Nole rate {rom the date of disbursement and shall bepsyable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
right 10 disapprove such policies, shall include a standard merigage clause, and shall name Lender as
mortgagee andjor as an addinonal loss payee. Lender shall have the night 1o hold the policies and renewal
certificates. 16 Lender requires, Borrower shall promptly give to Lender al receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oiberwise required by Lender, for
damage 10, or desiruction ol, the Property, such policy shall include a standars momngage clause and shall
name Lender as mortgagee and/or as an addinional loss payee.

In the event of loss, Bomrower shall give prompt noticz io the insurance carrier 2nd Lender. Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrowce o) erwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall be
applied 10 restoration or wepair of the Property, if the restoration or repair is economicaliy icasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance procesds until Lender has had an opportuntty 10 ingpect such Property to ensurc tie work
has been completed 10 Lender's sausfaction, provided that such inspection shall be underlaken promptly.
Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series of progress
payments as the work is compleled. Unless an agreement 15 made in writing or Applicable La\»:r Toquires
interest to be paid on such insurance proceeds, Lender shall not be required to pay BOrrower any IRILrest o
earnings on such proceeds, Fees for public adjusters, or other third partics, retained by Borrawer shall not be
paid out of the insurance procecds and shall be the sole abligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance prpce,eds
shall be applied 1o the sums secured by this Sccurily Instrurment, whether or not then due, with the

nmali!.Sij K E -
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excess, if any, paid o Bormower. Such insurance proceeds shall be applied i the order provided for i

Section 2.

1f Borrower abandons the Property, Lendct may file, negotiaw and settle any available Insurance claim
and related maters. 1f Borrower does not respond within 30 days 1o a notice from {ender that the insurance
carrier has offered 1o scirle a claim, then Lender may Degouale and settle the claim. The 30-day period will
pegin when the actice is given, In sither event, Of if Lender acquircs the Property under Section 22 or
otherwise, Borrower herchy assigns to Lender (2) Borrower's rights 10 any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Not: or (his Security InsTument, and {b) any other of Bormower's
rights (cties, than the right w any refund of uncarned premiums paid by Borrower) under all ngurance
policics covering the Property, insofar as such rights are applicable w the coverage of the Property. Lender
may use the jasprance proceeds either to repair or resiore the Property or W0 Pay amounts unpaid under the
Nore or this Secany Insgument, whether or not then due.

6. Occupancy. Borowes shall occupy, cstablish, and use the Property as Bomower's principal residence
within 60 days after the execubon of this Security Insgument and shall continue to 0CCUpy (he Property as
Rorrower's principal resicenes for at least onu ycar afier the daw of occupancy. unless Lender otherwise
agrees in Writng. whiciv consent shall not be anreasonably withbeld, or unless exiepualing circumstances
exigt which are beyond Barrover s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Property, allow the Property 10 deteriorate o1 commit waste on the Property.
Whether or not Borrower s residing 1 e Property. Borrower shall maintain the Properly in order 10 prevent
the Property from deteriorating or dectcasiig i1 value due 10 its condution. Unless itis delermined pursuant to
Section 5 that repair oF yestoration s not cconrmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deleriorabon of damage Il insurance O condemnation proceeds ar¢ paid 1n
connection with damagg 10, or (he 1aking of, the Property, Borrower shall be responsible for repairing Of
restoring the Property only if Lender has released proees.s for such purposes. Lender may disburse proceeds
for the repairs and restoration in @ single payment Of -2 serics of progress payments as the work 18
completed. 1f the insurAnce Of condemnation proceeds are e cufficient to repair or resiore the Property,
Borrower is not relicved of Barrower’s obligation for the compietian of such repair or restoration.

Lender or ifs agenl may make reasonable entries upon” and inspections of the Property. Lf it has
reasonable cause, Lender may inspect he imerior of the improvem .nts on the Property. Lender shall give
Rorrower notice at the Hme of or prios o such an intcrior inspection specitving such reasonable causc.

8. Borcower's Loan Application. Borrower shall be 10 Jofault if, Guriag the Loan application process,
Barrower or any persons or entities acting at the direction of Borrower 01 wiih Borower's knowledge of
consent gave materiaity lalse, misleading, or inaccural information or statefuent to Lender (or failed to
provide Lendes with material intormation) i connection with the Loan. Material i2reseniations include, but

are not Jimited [0, represeniagons CONCETnIng Barrower’ s ocCupancy of the Property @ Bo: rower’s principal

residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secority Fastrument. I

(a) Borrowcr fails 1 perform the covenants and agreements contained in this Security Instrurent, (b) there is
a legal procesding that might significantly affect Londer’s interest in the Property and/or right: uder this
Securily Instrument {such as a proceeding in hankrupicy, prabate. for condemnation or forfeimre, for
enforcement of a lien which may atwin priotity Over this Security Instrument o o enforce laws oI
regulations), of (¢) Borrower has abandonud the Praperty. then Londer may do and pay for whatever is
reasonable of appropriale W0 protect Lender's intercst in the Property and rights under this Security
Instrument, including profecting andfor assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but ar nol fimited to; (8) paying any sums sccured by a lien which
hag priority Ovef this Security Insgument (b) appcaring in court; and (¢) paying reasonable

In.hats.(/z ‘Z, ?
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altorneys’ fees 10 protect its intcrest in the Property and/or rights under this Security Insmument, including its
secured position in 2 bankrupicy proceeding. Securing the Property includes, but is not limited to, enpering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimnate building or other codc violations or dangerous conditions, and have utilities turned on or oft.
Although Lender may take action under this Secnon 9, Lender does not have 10 do so and 12 not undcr any
duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all actions
anthorized uader this Scetion 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amountis shall bear interest at the Note raic from the daie of
disbursement and shall be payable, with snch inltrest, upon notice from Lender w BOrrower roquestng
payment:

It wis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrows<r ~cquires fee title to the Property, the leasehold and the fec utle shall not merge unless Lender
agrees (0 the merger in writing,

10. Morpace Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage lnsurance m effect. 1f, for any reason,
the Mortgage Insurance Loverage required by Lender ccases (o be available from the mortgage insurcr that
previously provided such insurance and Borrowtr was required o make separately designated payments
toward the premiums tor Morrgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the Motigage Insurance previously in effect, at a cost substantially equivalent 0
the cost 1o Borrower of the Mortgage Insurance previously in cffect, from an alternate morigage insurer
sclected by Lender, If substantially equl ;alent Morlgage Insurance caverage is not available, Borrower shall
continue t pay 1o Lender the amount of uis separately designated payments that werc due when the insurance
coverage ceased to be in effect. Lendel wiiaccept, use and retain these payments as d non-refundable loss
reserve in lieu of Mortgage Insurance. Sucaloss rescrve shall be non-refundable, notwithsuanding the fact that
the Loan is ultimately pad in full, and Lender shall not be required o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require losy reserve payments if Mortgage Insurance coverage {in
whe amount and for the period that Lender requires; orovided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requircs separately designated payments tward the premiums for Mortgage
Insurance. Lf Lender required Morigage Insurance as a candition of making the Loan and Borrower was
required to make separately designated payments ward e gremiums for Mentgage Insurance, Bomower
shall pay the premiums required 10 maintzin Mongage Insurance it effect, or 1o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage [nsurance ends n accordance with any writien agreement
betwecn Borrower and Lender providing for such termination or untl termination is required by Applicable
Law. Nothing in this Section 10 affects Barower's obligation to pay wierast al the rate provided in the Note.

Morgage Insurance reimburses Lender (or any entity that purchases L, Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed, Borrower is not a party <o tke Mongage Insurance.

Mortgage insurers evaluaie their lotal risk on all such insurance in force troi time 10 ume, and may
enter into agreements with other partics that share or modify their risk, or reduce J0s:€:. These agreements are
on terms and conditions that are satisfactory 10 the mortgage insurer and the other part {or parties} to Lhese
agreemcnts. These agreements may require the morggage insurer 10 make payments Usirg any source of funds
that the morrgage insurer may have available (which may include funds obtained from Meitpage Insurance
premiums). .

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any (eILsurcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts e, derive
from (or might be characterized as) a portion of Bomower's payments far Mortgage Insurance, in exchange
for sharing or modifying the morlgage insurer’s risk, or reduciag losses. If such agreemeni provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such apreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Burrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated autumatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd 1o restoration or repair of the
Property, if the restoration or rcpair 18 economically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay [or the repairs and
restoration in a single disburscment or in a series of progress payments as the work is completed. Unless an
agreeme:t is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds,
Lender shdl not be required to pay Borrower any intercst or earpings on such Miscellancous Proceeds. If the
restoration ar repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sliall be applied 1o the sums secured by this Securily Instramcnt, whether or not then due, with
Lhesc:cccss, if <y 'paid 10 Bomower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 6f 4 towal aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thesuias secured by this Sceurity Instrument, whether or not then dug, with the excess, if
any, paid 10 Barrower.

n the event of a partizi Gking, destruclion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s equal to or greater
than the amount of the sums sccrred by this Security Instrument immediately before the partial wking,
destuction, or loss in value, unless 2orrawer and Lender otherwise agree in writing, the sums sccurcd by ihis
Sccurity Instrument shall be reducec by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the lotal amount of the suins secured immudiately before the partial taking, destruction,
or loss in value divided by (h) the fair marke value of the Property immedialely before the partial 1aking,
destruction, or loss in value. Any balance shall be vaid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the particl fzing, destruction, or loss in value is less than the
amount of the sums secured immcdiately before the pardal Lking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Musacllineous Proceeds shall be applicd 10 the sums
sccured by this Security Instrument whether or not the sumd ace ihen due.

If the Property is abandoncd by Borrawer, or if, after notir by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o selde o claim tor damages, Borrower fails
1 respond to Lender within 30 days after the dale the notice is given, Tender is autherized to collect and
apply the Miscellaneous Procceds cither to restoration or repair of the Prorariy or to the sums secured by this
Security Insmument, whether or not then due. "Opposing Parly” meang tie Zile party that owes Borrower
Muscellaneous Proceeds or the party against whom Borrower has a right of acticiin regard 1o Miscellaneous
Proceads.

Borrower shall be in default if any action or proceeding, whether civil or tramin2!_is begun that, in
Lender's judgment, could result in forfciture of the Property or other malcrial impairme it of Lender's interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a defauiraps, i€ acceleration
has occurred, reinsiale as provided in Section 19, by causing the action or proceeding 1o be digraissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matcrial ‘itapairment of
Lender's interest in the Property or rights under this Security Insgument. The proceeds of any awa'¢.cr clam
tor damages that are atributable 1o the impairment of Lender's interest in the Property are hereby assigned
and shall be paid t Lender. ‘ ] .

All Miscellaneous Procceds that are not applied 1o restoratton or repalr of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exwension of the time for
payment or modilication of amortization of the sums secured by this Security Instrument granted by Lender
to Bormower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrowcr. Lender shall not be required [0 conamence proceedings agamst any
Successor in Interest of Borrower or 10 refuse 1o exiend ume for payment or otherwise madily amortization
of the sums secured by this Sceurity Insoument by reason of any demand made by Lhe onginal Borrower or
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any Successors in Interest of Bomower, Any forbearance by Lender in exercising any night or remedy
including, without limitation, Leader’s acceptance of payments form third persons, cntities or Suecessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
¢O-signs this Security Instrument but does not executs the Note (a "co-signer’): () i8 co-signing this
Security Instrament only 1o morigage, grant and convey the co-signer's interest in the Property under the
werms of this Sccurity Instrument; (b) is not personally obligaled to pay the surms sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agrec Lo extend, modify, forbear or make
any accomamodations with regard 1o the terms of this Secunly Instrument of the Note without the co-signer’s
Consent.

SubisCrto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations (unsjer this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower’s riznts and benefils under this Scurily Instrument. Borrower shall not be released from
Borrower's obligzanis and lability under this Security Instrument unless Lender agrees 1o such releasa in
writing. The covenants a~d agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suc(essors and assigns of Lender.

14. Loan Charpes. bonder may charge Borrower fees for services performed in connection with
Borrower's default, for the Durpese of protecung Lender's imierest in the Property and rights vnder this
Security Inszument, including, Dut not limited 1o, altorneys’ fees, property inspection and valuation fees. In
regard 10 any other fees, the absence of 2xpress authority in this Secunty Instrument to charge a specific fee
10 Borrower shail not be construed as-a-gichibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securiey Instrument or by Applicahle Law.

If the Loan is subject to a law whick sois/maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied in connection with the Loan exceed the
permitted limils, then: (a) any such loan charge sheil be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already cellostad (rom Borrower which exceeded permitied himits
will be refunded to Borrower. Lender may choosc 1o make this refund by reducing the principal owed under
the Notz or by making a direct payment 1o Borrower. (f + retund reduces priacipal, the reduction will be
tweated as a partial prepayment without any prepaymenl chargs (whether or not a prepaymeni charge is
provided for under the Note). Borrower's acceplance of any suca rifund made by direct payment 10 Borrower
will constitute a waiver of any Tight of action Borrower might have arising oul of such overcharge.

15, Notices. All notices given by Borrower or Lender in connet non ‘with this Sccurity Instrament must
be in writing, Aoy notice 10 Borrawer in connection with this Sccurity [+srrument shall be deemed w© have
boen given to Borrower when mailed by firse class mail or when actoally Jelivered to Borrower's notice
address if sent by other means. Nouce lo any ane Borrower shall constitute neace to alt Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be thc Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrowyr shall promptly notity
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Ponawer’s change of
address, then Borrower shall only report a change of addrass theough that specificd procedn.e Yhere may be
only one designated notice address under this Security Insturment at any one nme. Any notize 74 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereinuricss Lender
has designated another address by notice 10 Borrower. Any notice in connection with this Sccuriy Instrument
shall not be deamed to have been given to Lenuer until actually received by Lender. If any notice required by
this Security Instrument is also requued under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under tis Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal Jaw and the law of the jurisdiction in which the Property is lacated. All rights and obligations
contained in this Security Instrument ar¢ subject to any requirements and limitations of Applica'r_slc Law.
Applicable Law might explicidy or mplicitly allow the parties [0 agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the event that any
provision or clause of this Security lnstrument or the Note conllicts with Applicable Law, such confhict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neutcr words or words of the ferninine gender, (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may” gives sole discretion without any obligation tw take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Neie and of this Security Instument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” means any legal or beneticial interest in the Property, including, but not hmited to,
those beaeficial interests translerred in a bond for deed, contract for deed, ingtallment sales contract or escrow
agresment, *he intent of which is the transfer of tde by Borrower ata future date 1 a purchaser.

11 ali o2 any part of the Property or any Interest in the Property is sold or transferrad (or if Borrower is
not 2 natural person and a beneficial interest in Borrawer is sold or transferred) without Lender's prior written
consent, Lender may) require immediate payment in full of all sums sccured by this Security Instrument.
However, this option snall not he exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days [rom the date the notice is given in accordance with Section 15
within which Borrower must pay i1 sums secured by this Security Insument. If Borrower fails 10 pay these
sums prior to the expiraton of this period, Lender may invoke any remedics permitted by this Security
Instrurncnt without {urther notice or demand on Borrower.

19. Borrower’s Right to Reinstr.e After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right 1o have enfcece.nant of this Security Insrument discontinyed at any tme prior
to the earliest of: (a) five days before sale of ‘the Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right (o reinstate; or
(c) entry of a judgment enforcing this Security Tsguwent. Those conditions ar¢ that Borrower: (a) pays
Londer all sums which then would be due under this Scourity Instrument and the Note as if no acceleration
had occurced; (b) cures any default of any other covenanis ni agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but nol limited t0, reasonable attorneys’ fees, property

inspection and valuation fees, and other fees incurred for the pu/pose of protecung Leader's interest in the
Property and rights under this Security Instrurment; and (d) takes sachaction as Leader may reasonably
require 1o assure that Lender's interest in the Property and rights-under this Security ITnstrument, and
Borrower’s obligation 1 pay the sums sccured by this Sccurity Instrument, @iall continue unchanged unless
as otherwise provided under Applicable Law. Lender may raquire that Borrovier sy such reinstaicment soms
and expenses in ane or more of the following forms, s selected by Lender: (a) cash; (b) money order; (¢}
certified check, bank check. trcasurer’s check or cashier’s check, provided any sucn sheck is drawn upon an
instittion whose deposits are insured by a federal agency, instrumentality o entity; or((d) Slectronic Funds
Transfer. Upon reinstalement by Borrower, ihis Security Instrument and obligations sccurid hereby shall
remain fully effective as il no acceleration had aceurred, However, this sight to reinstate shall«ior aoply i the
case of acceleration urder Section |8B.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial intereés. in the
Note (1ogether with this Securily instrument) can be sold one or more times without prior noucc W Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and (his Sccurily Instrument and performs other morigage loan servicing obligaliens
under the Note, this Security {nsrrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to o sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will staie the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morfgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Notc purchascr,

Neither Borrower nor Lender may commence, join, or be joined w0 any judicial action (as either an
individual litigant or the member of & class) that arises from the other party’s actions pursuant Lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Bocrower ar Lender has rotified the other party {with such noticc given In
complianze with the requirements of Sectien 15) of such alleged hreach and afforded the other party herelo a
reasonabia period after the giving of such notice 1o take corrective action. If Applicabic Law provides a tme
period which-zzust elapse before certain action can be (aken, tha lime period will be deemed (0 be reasonable
for purposes wi %t paragraph, The notice of acceleration and opportunity w cure given 1o Borrower pursuant
10 Section 22 and (e nobice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed ©
satisfy the notice and. gppurtunity (o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc tiose
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmenlal Law and the
following substances: gasoline; k<rosenc, other flammable or toxic pewrolcum products, toxic pesneides and
herbicides, volatile solvents, materidls ¢onwining asbestos or formaldehyde, and radicactive materials: (B)
"Environmental Law" means federal iawsand laws of the jurisdiction where the Property is tocated thai relate
(0 health, safety or environmental proteciion; (¢) "Environmenta! Cleanup” includes any responsc action,
remedial action, or removal action, as defined i=-Environmental Law; and (d) an "Environmental Condition”
means a condition thal can cause, contribute 10, or cienwvise rigger an Environmental Cleanup.

Bommower shall not cause or permit the presence.-use, disposal, storage, or refease of any Hazardous
Substances, or threaten [o release any Hazardous Substzaces, on or in (he Property. Borrowcer shall not do,
nor allow anyone else (o do, anything affecting the Properry™(a) that is in violation of any Environmental
Law, (b) which creates an Environmentd Condition, or (¢} wnich; duc (o the preseace, use, or release of a
Hazardous Substance, ereates a condition that adversely affects thzvalue of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on the Projerty of small quantitics of Hazardous
Substances that are gencrally recognized 10 be appropriate to normal residential uses and o mainenance of
the Property (including, bul not Lirnited 10, hazardous substances in consumer products).

Borrower shall promptly give Leader written notice of (a) any investigatior, claim, demand, lawsuit ar
other action by any governmental or regulalory agency of private party involving the Property and any
Hazardous Substance or Environmenisl Law of which Bomower has actwal krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, welzese or threat of
release of any Hazardous Subsiance. and (¢) any condition caused by the presence, use of celease of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, o 1t aotificd by
any governmental or regulatory authority, or any private party, that any removal of other remediationof any
Hazardous Substance affecting the Property is necessary, Borrawer shail pramptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The naotice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciorars, IF the default is not cured on or before the date specified in the notice, Lender at its
option may veqaire immediate payment in full of all surs secyred by this Security Instrument without
further demand =26 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail éxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaor.able attorneys’ fees and costs of title evidence.

23. Release. Upon paymearal all sums secured by this Security Inszument, Lender shall release this
Security Instrument. Borrower shall"pay any recordation cosls. Lender may charge Borrower a fee for
relcasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appl.cable Law.

24. Waiver of Homestead. [n accardaice with Ilinos law, the Bormower hereby releases and waives
all rights under and by virtue of the Nlinois homestad exemplon laws.

35, Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrawer’s agreement/~ith Lender, Lender may purchase insurance at
Barrower’s expense o protect Lender’s interests in Borrower’s c(MNateral. This insurance may, bat need not,
protect Borrower’s interests. The coverage that Lender purchases 724y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliaicial. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witti-evidence that Borrower has obtained
insurance as required by Borcower's and Lender’s agrcement. If Lerger ourchases insurance (or the
collateral, Borrower will be responsible for the costs of that insurance, incluZing interest and any other
charges Lender may impose in connection with the placement of the insurance. vntil the effective date of the
cancellation or expiration of the nsurance, The costs of me insurance may be added 10 Borrower's total
outstanding balance or obligatinn. The costs of the insurance may be more than the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepfs and agrees to the terms and covenanis confained n this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

M M/;; ‘- R R&a@m {Seal)

VICTOR R. RIVERA

-Borrower
(Scal)
-Bomower
— (. (Sesl) {Scal)
omawar -Borrower
(Seql) 4 (Seal)
-Borrower -Borrower
{Scdl) a (Seal)
-Bortawer

-Borrower
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STATE OF ILLINOIS,
L

state do hereby certify that

JieTor K. i

personally known 1o me 10 be the same persor
appeared-hefore me this day in person, and ag
instruinentas his/her/their free and voluntary act;

Gived vader my hand and official seal, thisi

My Commission Expiroe:

County ss:

L St B
Cos CRT ) CveridW T . a Notary Public in and for said county and

VER A

(s} whose name(s} subscribed 1o the lorcgoing instument,
knowledged that he/she/they signed and delivered the said
for the uses and purposes therein set forth.

ol § 7 EMBER, 2803

- g
———

l "J

»
'\w(;%@

Notary Pablic N e ———

OFFICALS 1 }
‘ _GTATE OF WLINOIS §
| NOTNRYPUBRK S e 052047
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ADJUSTABLE RATE RIDER

THIS ADYUSTABLE RATE RIDER is made this 3rd day of Septembar 2003,

and izancorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust, or

Sceurity [eed (the "Security Instrument”) of the same date given by the undersigned (the "Bommower") to
secure Bomgw:r's Adjustable Rate Note (the "Note o
FREMONT J3%VISTMENT & LOAN

(the "Lender") of the'sanie date and covering the Property described in the Security Instrument and located ar:
1727 W MARTIN LAME-  MOUNT PROSPECT, IL 60056

[Property Address)

THIS NOTE CONTAINS-PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND WY i'ONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESUICIN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT.IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to/the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreesas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an initial interest rate of 8. 750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTERFEST RATE AND MONTILY PAYMENT CHANGES
(A) Chanpe Dates

The interest rate I will pay may change on the first day of October 2006

and on that day every sixth month thercafter. Each date on which my interce! rale could change
is called a "Change Date.”

MULTISTATE ADJUSTABLE AATE RIDER - Single Family
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{B) The Index

Beginning with the first Change Date, my inlerest rate will be based on an Index. The "Index" is:
the avarage of intarbank offered rates for six-month U.S. dallar-denominated
deposits in the Laondon market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The riosrrecent Index figure available as of the date: X 45 days C
before each Chunze Date is called the "Curren: Index.,”

If the Inaex/yc.no longer available, the Note Holder will choose a new Index that is hased upon
comparable informatiur: The Note Holder will give me notice of this choice.

(C) Calculation of Ciianges

Before each Change Dar:, the Note Holder will calculate my new interest rate by adding

S$ix and Ninety-Nine Hu ndradths percentage poinls
( §.9900 q i)t e Current Index. The Note Holder will then round the result of this

addition o the [ X Nearest L Inexs Highest [ INext Lowes: One-Ei ghth

(0.125 ). Subject 1o
the limits stated in Section 4(D) below, ths<vunded amount will be my new interest rate until the next
Change Date,

The Note Holder will then delermine the ameimt of the monthly payment that would be sufficient ©
repay the unpaid principal I am expected 0 owe at the Cliznge Date in full on the maturity date at my new

interest rate in subsantially equal payments. The result ¢finz calculation will be the new amount of my
monthly payment.

[ Interest- Only Period

The "Intcrest-only Peried” is the period from the date of this Note throvgh N/A
For the interest-only period, after calculaing my new intercst rate as provided above, the Now Holder Wl“
then determine the amount of the monthly payment that would be sufficient 1o pav-ihe inlcrest which accrues
an the unpaid principal of my loan, The result of this calculation will be the new amount of my monthly
payment,

The "Amoruzation Period" is the period alter the interest-only period. For the amori’zation period, alter
calculating my new interest raie as provided above, the Note Holder will then determine i ameunt of the
monthly payment thal would be sutficient 1 repay the unpaid principal that I am expected 4o owe at the

Change Date in full on the Maturity Date at my new interest rate in substantially equal payments, The result
of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

I—_J (1) There will be no maxumum limit on inerest rate changes.
[\¥% (%) The interest rae [ am required 1o pay at the first Change Date will nol be greater than

14,750 %orlessthan  8.7500 %.
2y Miv interest rate witl never be increased or decrcmed%tr'zba.%g “&wChange Date by more than
Cnz-2nd One-Half perceniage
points 1.5000 %) from Lhe rate of interest 1 have been paying for the
_ preceding Teriad.
ﬂ (4) My intercst rate will never be greater than 15,7500 % which is called the
"Maximum Rate.”
{(5) My interest rate ‘will paver be less than 8.7500 %, which is called the

"Minimum Ralc."
(6) My nterest rate will never be Jess than the ininal interest rate.
(7) The interest rale I am rejwi‘ed to pay al the first Change Date will not be greater than

11.750 7 uriessthan 8.7500 &, Thereafier, my
interest rate will never be increased «or ecreased on ax%l Ei}%%uﬁﬁgngc Dae by more than
One and One-Half percentage paints
{ 1.5000 %) from-mesate of interest [ have been paying (or the preceding
perind.

(E) Effective Date of Chunges

My new interest rate will hecome ¢lfective on each Change Pate, I will pay the amount of my new
monthly payment beginzing on the first monthly payment date after i Change Date unii the amount of my
monthly payment changes agan.

(F) Notice of Chanpes

The Note Holder will deliver or mai (o me a notice of any changes in my interest rate and the amount of
my menthly payment before the effective date of any change. The notice will include inlormatien required by
Jaw to be given 1o me and also the title and telephone number of a person who will angwel any question 1
may have regarding the notce.

Initials: i’ lz. §2
&D-899R (0009) Pagadof§



METROPQLITAN TITLE GG

0325331120 Page: 19 of 20 05/%8
SEP-03-20C3 WED 02138 PH FREMONT FAX MU, BHBBo0E4Ue _ P D

UNOFFICIAL COPY

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 1§ of the Sccurity Instrument is amended to read as follows:

Trunsfer of the Property or a Benelicial Interest in Borrower. As used in thie Section 18,
“nterest in the Property” means any legal or beneficial interest in the Property, including, bur not
hmited 1o, those beneficial interests ransterrcd in a bend for deed, contract for deed, installment
salcs comxact or escrow agreement, the intent of which is the transfer of title by Borrower ar a
tuture d2%e v a purchaser.

If all or auiy nart of the Property ar any Interest in the Property is sold or ransferred (or if 2
Borrower is not a/nziural person and a beneficial micrest in Borrower is sold or ransterred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Secunity Inwrament. However, thig option shall not be excrcised by Lender if such
exercise is prohibiled by Applicible Law. Lender also shall not cxercise this option if: (a)
Bomrower causes 10 be submived v Lender information requircd by Lender 1o evaluate the
mtended transferce as if a new loanv'ere being made to the transferee; and (b) Lender reasonubly
determincs that Lender’s secunty will qorne impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sezurity Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charpe a rcasonable foe as 3
condition to Lender’s consent 1o the loan assumption L cnder also may require the transferce to
Sign an assumption agreement that is accepuable 10 Lender-and that obligates the mansieree 1o keep
all the promises and agreements made in the Note and in this Security Instrument. Barrower will
continue to he obligated under the Note and this Security Insirument unless Lender releascs
Borrower in wriling.

If Lender exercises the opuon 1o require immediate payment 10 full, Lender shall give
Borrower notice of aceeleration. The notice shall provide u period of not less than 30 days from
the date the notice is given in accordance with Section 1S within which Boriover must pay all
sums secured by this Secunity Instrument If Borrower fails to pay these sum: prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiiyipsirment
without further notice or demand on Bomower.
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BY SIGNING BELOW. Bomower accepts and agrees 10 the terms and covemants contined in this

Adjustable Rate Rider.

ﬁM/ < 52—/ 2 R (AL (Sea))

VICTOR 5. RIVERA

C2D-699R (0008)
®

(Seal)
-Barrower -Bormrowey
(Scal) (Seal)
-Berrower -Barrower
—(T=al {Seal)
-Borrower, -Rorrower
{Seal) — (Seal)
-Borrower -Borrower
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