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MORTGAGE

DEFINITIONS

(A) “Security Instrument” means this document, which is dated August 6, 2003, together with all
riders to this document.

(B) *“Borrower” is CHAD E OGREN , AS TENANTS BY THE ENTIRETY AND AIMEE D
OGREN , AS TENANTS BY THE ENTIRETY , -, Porrower is the mgrigagor under this Security
Instrument. /N lmfylf'ﬂmd(ﬂ’\ s

(C) “Lender” is MORTGAGE MASTER, INC. Lender is, A CORPORATION organized and existing
under the laws of the COMMONWEALTH OF MASSACTTUSETTS. Lender’s address is 100 ELM
ST 3RD FL, WALPOLE, MA 02081. Lender is the mortgagec under this Security Instrument.

(D) “Secured Indebtedness” means:

(1) The debt, interest, finance charges, and other fees and charges ircutred under the terms of the
Home Equity Line of Credit Agreement and Disclosure Statement (“HELOC”) dated August
6, 2003; the HELOC matures on August 6, 2018.

(2) Any advance made to Borrower or obligation incurred by Borrower pursnant to any contract
or evidence of indebtedness benefitting Lender, regardless of whether (uch advance has been
made or such obligation has been incurred in whole or in part as of the uatc,of this Security
Instrument.

(3) Any sum paid and expense incurred by Lender under the terms of this Security instrument.
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions also shall be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and shall defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

ADVANCES

Any advances made under the HELOC may be made, repaid, and remade from time to time,
subject to the linwiat'ons of the HELOC. Regardiess of whether the Secured Indebtedness is reduced
to a zero balance, ihis Jzcurity Insttument shall remain in effect until released or reconveyed.

Any advances mace n excess of the Credit Limit shall not be secured by this Security Instrument
if prohibited by Applicasle L.aw or, if not prohibited by Applicable Law, unless (i) Lender agrees to
increase the Credit Limit aud-complies with any subsequent disclosure, rescission, and other
requirements under Applicable Law.and (ii) Borrower agrees to execute any documents Lender requires
to evidence and secure the increise .n the Credit Limit. Lender shall not be obligated in any way
under this Security Instrument to iucrease the Credit Limit or to make additional or future loans or
advances in any amount.

THIS SECURITY INSTRUMENT conibines.uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Indebtedness; Performance ot /*uiigations. Borrower shall pay when due
the Secured Indebtedness and shall perform all of Borrower’s coligations under the HELOC and this
Security Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property that can attain priority over this Security ins:rument, leasehold payments
or ground rents on the Property, if any, and the dues, fees, and ass¢ssinents of a condominium
association, homeowners association, ot similar organization, if any.

Borrower shall make all payments and comply with all covenants as and ‘wnen required by any
mortgage, deed of trust, security agreement, or other lien document evidencing a t.en that is prior to
this Security Instrument and that is approved by Lender. Borrower shall not modify; ev.cud, or increase
the amount secured by such prior lien document without Lender’s written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment-ofsuch taxes,
assessments, charges, fines, impositions, and prior liens.
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4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of the Property;
and Inspection. Borrower shall not destroy, damage, or impair the Property, allow the Property to
deterioraie, or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing
in value, due to its condition, such as would adversely affect Lender’s security in the Property. Unless
it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds {or such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymen¢ vi_.in a series of progress payments as the work is completed. If the insurance or
condemnatior-proceeds are not sufficient to repair or restore the Property, Borrower shall not be
relieved of Ear.ower’s obligation for the completion of such repair or restoration.

Borrower shalj not materially change the present occupancy and use of the Property without
Lender’s written cousent. Borrower shall not use the Property in an illegal manner or for any illegal
use such as would subicct the Property to seizure.

Lender or its agent .rsy make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender mey-inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the tipZ of or prior 1o such an interior inspection specifying such reasonable
cause.

5. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that migat sitnificantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such 25 a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that may attain priority over this Security Instrument, or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect _ender’s interest in the Property and rights under
this Security Instrument, including protecting and/or-assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions may jucinde, but are not limited to: (a) paying any
sums secured by a lien that has priority over this Security instrument; (b) appearing in court; and (<)
paying reasonable attorneys’ fees, to the extent not prohibjte:t-by Appllcable Law, to protect its interest
in the Property and/or rights under this Security Instrument, inciuding Lender’s secured position in a
bankruptcy proceeding. Securing the Property includes, but is Lot lizaited to, entering the Property to
make repaits, change locks, replace or board up doors and windows drain water from pipes, eliminate
building or other code violations or dangetous conditions, and have uulizics/turned on or off. Although
Lender may take action under this Section 5, Lender does not have to do 50 4nd is not under any duty
or obligation to do so. It is agreed that Lender incurs no liability for not‘teking any or all actions
authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 shall be Secured Indebtedness and shall be
payable according to the terms of the HELOC.

If this Security Instrument is on a leasehold, Borrower shall comply with all the p:ovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shail.not merge
unless Lender agrees to the merger in writing. If the Property is located in a condominium project or
a planned unit development, Borrower shall perform all of Borrower’s obligations under the covenants,
by-laws, or regulations of the condominium project or planned unit development.

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent
domain procceding or action pending or threatened against the Property and authorizes Lender to
intervene in Borrower’s name in any such proceeding or action. Borrower assigns to Lender any money
awarded to Borrower pursuant to such proceeding or action, and such money shall be applied to the
Secured Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.
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11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may requirc immediate payment in full of the Secured
Indebtedness. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicatie )aw.

If Lend<r exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pelior of not less than 30 days from the date the notice is given in accordance with Section
8 within which/Brurrower must pay the Secured Indebtedness in full. If Borrower fails to pay the
Secured Indebtedr s in full prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securisy Instrument without further notice or demand on Borrower.

12. Hazardous Substznces. As used in this Section 12: (a) “Hazardous Substances™ are those
substances defined as toxic ci-hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gesoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volati'c colvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Enviroamental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate tc_bealth, safety, or environmental protection; (¢} “Environmental
Cleanup” includes any response action, :eme<ial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condita'n” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sukstances, on or in the Property. Borrower shall
not do, or allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) that creates an Environmental Concition, or (¢) that, due to the presence, use,
or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, uss; or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be-appropriate to normal residential
uses and to maintenance of the Property (including, but not liniwed to, hazardous substances in
consumer products).

Borrower promptly shall give Lender written notice of (a) any investigiica, claim, demand, lawsuit,
or other action by any governmental or regulatory agency or private party iivolving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual-Imowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discl.args, release, or threat
of release of any Hazardous Substance; and (c) any condition caused by the presernce; use, or release
of a Hazardous Substance that adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority or any private party that any remora! or othet
remediation of any Hazardous Substance affecting the Property is necessary, Borrower sheli promptly
take all necessary remedial actions in accordance with Environmentai Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

13, Escrow for Taxes and Imsurance, Unless otherwise provided in a separale agreement,
Borrower shall not be required to pay in escrow to Lender funds for taxes, insurance, and other
assessments.
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19. Advances. Lender is obligated under the HELOC to make advances at any time during the
Draw Period, as that term is defined in the HELOC.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. Borrower also
acknowledges receipt of a copy of this Security Instrument.

AIMEE D OGREN — —Borro

[Space Below This Line For Acknowledgmentj
State of ILLINOIS
County of §

& e A A3
The foregoing instrument was acknowledged before me this g day of % )

20 , by P
CHAD E OGREN AND AIMEE D OGREN / /
L_'/_/ /’ Notary Public

7 {Printed Name)

My commission expires:
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: UNIT NO.3 IN THE 3442 NORTH DAMEN CONDOMINIUM ASSOCIATION CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 41 IN BLOCK 1 IN C.T. YERKE'S
SUBDIVISION OF BLOCK 33 TO 36, 41 TO 43 AND 44 ALL IN SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF), IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 92341783, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS

Permanent Index #'° 14-19-315-048-1003

Property Address: 3442 o'th Damen, Unit 3, Chicago, Illinois




