0
o NOFFICIAL COPY
N U I

COUNTRYWIDE ANS, .
COUNTRYWIDE HOME LOANS, INC Doc#: 0325333243

#3 5V-79 DOCUMENT PROCESSTNG Eugene "Gene" Moore Fee: $64.00

. . der of Deeds
P.0.Box 10423 Caok County Reoor )
Van Nuys, CA 91410-0423 Dete: 06/10/2003 12:00 PM Pg: 1 of 21

Prepared By:
STACEY I. SLEBODA
AMERICA'S WHOLESALFE LENDER

1011 WARRENVILLE RD. #115
LIZLE
LL 60550

y 4 tSpace Above This Line For Recording Data)

Prs oW ey R [

MORTGAGE

MIN 1000157-0002833984-0

@
Q\‘ SA3325001 O00G38075123080073
i,

DEFINITIONS O

C k.

o

Q0
"
=
<
(4
VR
o
©
N
Q)

Words used in multiple sections of this documen are delmed below and othts words are defined in Seetions 3,
T, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument arc also provided in
Section 16,

(A) "Securily Instrument” means this document, which is dated AuGUST 12, 1o0; . logether
with all Riders 10 this document,
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(B) "Borrower™ 15

THEHO ST MARRIED TO KAN RAN SUH

Borrower is the morlgagor under this Secunty Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Instrumeni, MERS is organized and existing under the laws of Delaware, and has an address
and icleplicne number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” 1o

AMERICA'S WHOLESALE LENDER

Lenderisa CORPOXNTION

organized and existing vrder the laws of NEW YORK

Lender's address is

P.O. Box 060694, Dallas, TX 75266-0694 .
(E) "Note™ means the promissory vote stgned by Borrower and dated  2UcuST 12, 2003 . The
Note states that Borrower owes Lénder

TWCO HUNDRED STXTY SIX THOUSAND FOUR HUNDRED and 00/100

Dollars (U.S. S 266, 400.00 ) plssanicrest. Borrower has promised pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than SEPTEMBER 01, 2033

(F) "Property" mcans the properly that is descrided oclow under the heading "Transfer of Rights in the
Property.”

() "Loan™ means the debt evidenced by the Note. plusimterest, any prepayment charges and fate charges
duc under the Note, and all sums due under this Security [nstrament, plus interest.

(H) “Riders" means all Riders (0 this Security Instrument thit are exceuted by Borrower, The following
Riders are 1o be executed by Borrower [cheek box as apphicable]:

Adjustable Rate Rider [] Condominium Rider |:| Sceond Home Rider
Balloon Rider D Planncd Unit Development Rider D 1-4 Faptily Rider
VA Rider D Biweekly Payment Rider D Other(s) |specify]

(I "Applicable Law" mecans all controllmg applicabie federal, state and local Statdies. regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as allapgiicable fmal,
non-appealable judicial opinions.

() " Community Association Ducs, Fees, and Assessments” means all ducs, fees, assessments aid other
charges that are imposed on Borrower or the Property by a condominium association, homeowners dssociation
or similar organization,

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
drall, or similar paper instrument, which is initated through an electronic terminal. iclephonic instrumeni.
compuler, or magnetic tape o as to order, instruct, or authorize a financial nstitution o debit or eredit an
account. Such term ncludes, but is not limited to, point-of-saic transfers, automated tefller machine
transactions, transfers initiated by telephone, wire transfers, and aulomated clearinghouse transfers,

(L) "Escrow Mems" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Section 5) for: (i
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damage (0, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property:;
{iil) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property.

(N) "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment’ means the regularty scheduled amount due for (i) principal and inierest under the
Note, plus (i) any amounts under Seetion 3 of this Sceurily Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Seetion 2601 ¢t seq.) and i1y
implementing regulation, Regulation X (24 C.E.R, Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
“lederally” veluted mortgage loan" even if the Loan does not qualify as a "federally related morigage loan”
undcr RESPA,

(Q) "Successoria interest of Borrower” means any party that has taken title 1o the Property, whether or not

that party has assbeed-Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsceures to Lender: () the repayment of the Loan, and all renewals, extensions an
modifications of the Nole; and (35 the performance of Borrower's covenants ad agreements under this
Security  Instrument and the Note” For  this purpose,  Borrower docs herchy  mortgage, grant and
convey (0 MERS (solely as nominee for Lender and Lender's suceessors and assigns) and 10 the successors
and assigns of MERS, the following desciikes property focated in the

COUNTY of COCK
i'Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

SER EXHIBIT "A"™ ATTACHED HERETC AND MADE A PART HEREQF,

Parcel ID Number: 0531201038 which currenily has e address of
806 LEAMINGTON, WILMETTE
[Strect/City)

Himois 60091 ("Property Address”):
[Zip Code|

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements.
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 10 the interests granled by
Borrower in this Sccurity Instrument, but, if necessary o comply with law or custom, MERS (as nominee for
Lender and Lender's suceessors and assigns) has the right: to cxercise any or all of thosc inlerests, mcluding,
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but not limited (o, the right to foreclose and sell the Properly; and 1o (ake any action required of Lender
inctuding, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the
right 0 morlgage, grant and convey the Properly and that the Property is unencumbered, cxeepl Tor
cneumbrances of record.  Borrower warrants and will defend generally the Litle o the Property against all
claims and demands. subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction 1 constitute a uniform sccurity nstrument covering real
property,

UNR-OEM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paypient of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay whei <os. the principal of, and interest on, the deb cevidenced by the Note and any prepayment
charges and late”charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant (o
Seetion 3. Payments-oréonder the Note and this Sccurity Instrument shall be made in U.S, curreney.
However, il any check o ¢ther instrument received by Lender as payment under the Note or this Sccurily
Instrument is rerrned o Tender-unpaid, Lender inay require that any or all subscquent payments due under
the Note and this Sccurity Instinmieit be made in one or more of the following forms, as selected by Lender:
() cash: (b) money order; (¢) certified Check, bank check, treasuret’s check or cashier's cheek, provided any
such check is drawn upon an institution whose deposils arc insured by a federal agency, instrumentality, or
entity; or (d) Efectronic Funds Transfer.

Payments are deemed received by Lender vien received at the location designated m the Note or at such
other location as may be designated by Lender in acenrdance with (he nelice provisions in Section 15. Lender
may return any payment or partial payment il the bayment or partial payments are msufficient o bring (he
Loan current. Lender may accept any payment or partizl payment insufficicnt (o bring the Loan current,
without waiver of any rights hereunder or prejudice Lo ils Gghis to refuse such payment or partial paviments in
the future, but Lender is not obligated to apply such payments at thc lime such payments are accepled. If cach
Periodic Payment is applicd as of its scheduled due date, their Lender need not pay mlerest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does not do so within a reasonable period of tme, Lender shallcither apply such funds or return
them o Borrower. If not applied carlier, such funds will be applied (o the ouic.anding principal balance under
the Note immediately prior 1o foreclosure. No offsel or claim which Borrowermizni have now or in the future
against Lender shall relieve Borrower from making payments duc under the Note and-this Sceuri ty Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Stetion 2, all paymenis
accepled and applied by Lender shall be applied in the following order of priority: (a) interssi<ue under the
Note; (b) principal duc under the Note; (¢} amounts due under Seetion 3. Such payments shali he applied 1o
cach Periodic Payment in the order in which it became due. Any remaming amounts shall be applicd nirst 1o
late charges, second (o any other amounts duc under this Security Instrument, and then (0 reduce the prin¢ipal
balance of the Note,

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficicnt amount o pay any late charge due, the payment may be applied to the delinguent payment and the
fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived (rom
Borrower to the repayment of the Periodic Payments if, and o the extent that, cach payment can be paid in
full. To the cxtent that any cxcess exists after the payment is applicd to the full payment of one or more
Penodic Payments, such excess may be applicd o any late charges duc. Voluntary prepayments shall be
applied first (0 any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miseellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay 1o Lender on the day Pertodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) (o provide for payment of amounts due for: (a)
laxes and assessments and other items which can attain priority over this Sceurity Instrument as a licn or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any: (¢) premiums
for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in liey of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow fems.”™ At origination or at any
ume during. the enm of the Loan, Lender may require that Community Association Dues, Fees. and
Assessmenis Al any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tiem,
Borrower shail zromptly furnish 1o Lender all notices of amounts 1o be pard under this Scetion. Borrower shall
pay Lender the-Furds for Escrow Ttems unless Lender waives Borrawer's obli gation 1o pay the Funds for any
or all Bscrow [téms” Zonder may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow
Tiems at any time. Aty such waiver may only be i writing, In the event of such waiver, Borrower shall pay
dircctly. when and wher¢ pavabie, the amounts due for any Escrow Tlems for which payment of Funds has
been waived by Lender ‘and, if-Lender requires, shall fumish o Lender receipts cvidencing such payment
within such time period as Lendar siay require. Borrower's obli gation 10 make such payments and to provide
receipls shall for all purposes be décined o be a covenant and agreement contained in (his Sccurity
Instrument, as the phrase "covenant and aereement” is used in Scction 9. I Borrower is obligated 10 pay
Escrow Tiems dircetly, pursuant (o a wairvor -and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may exercise its rights under Scelion s and pay such amount and Borrower shall then be obligacd
under Scetion 9 © repay 1o Lender any such anount-Iender may revoke the waiver as any or all Escrow
liems at any tme by a notice given in accordance veith Section 15 and, upon such revocation, Borrower shall
pay Lo Lender all Funds, and in such amounts, that are (her required under this Seclion 3,

Lender may, al any time, coliect and hold Funds in art asiount (a) sufficient to permit Lender (o apply the
Funds at the time specificd under RESPA, and (b) not 10 excezdiehe maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds dud o) the basis of current data and rcasonable
estimates of expenditures of future Escrow [tems or otherwise in accordanc: with Applicable Law,

The Funds shall be held in an institution whose deposits are insured. by'a federal agency. instrumentality.
or entity (including Lender, if Lender is an institution whose deposits arc’syaisered) or in any Federal Home
Loan Bank. Lender shal] apply the Funds 10 pay the Escrow Ttems no lated (hin the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aunuzily analyzing the cscrow
account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender o make such a charge. Unless an agreement is made in wriling or Applicable Law
requires intercst Lo be paid on the Funds, Lender shalt not be required 1o pay Borrower any micrdse or camings
on the Funds. Borrower and Lender can agree in wriling, however, that mtercst shall be paid e the Fungs,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESEA.

I there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (0 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall piy to Lender the
amount necessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. Il there is a deficiency of Funds held in eserow, as defined under RESPA. Lender shall notily
Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary (0 make up the
deficiency in accordance with RESPA. but in no mor¢ than 12 monthly payments.

Upon payment in full of all sums secured by this Sccunty Instrument, Lender shall prompuly refund
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs, and impositions
attnbutable (o the Property which can attain priority over this Securily Instrument, leaschold paymenls or
ground rents on the Property, il any, and Communily Association Dues, Fees, and Assessments, il any. To
the extent that thesc items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any lien which has prionty over this Security Instrument uniess
Borrower: (a) agrees in wriling (o the payment of the obligation securcd by the lien in a manner acceplable
(o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goaod faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent
the enforcement of the Tien while those proceedings arc pending, but only until such procecdings are
concluded: or (¢) sceures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
lien 1o iz Security nstrument. If Lender determines that any part of the Property is subject 10 a licn which
can allain jmiesity over this Security Instrument, Lender may give Borrower a notice identifying the licn,
Within 10 dayeofthe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions 5¢i-forih above in this Section 4.

Lender may reguice Borrower 1o pay a one-time charge for a real estale tax verification and/or reporling
service used by Lender in connection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now cxisting or hereafler erected on the
Property insured against loss'hy' Fize, hazards included within the (erm “exlended coverage,” and any other
hazards including, but not limited 14, carthguakes and foods, for which Lender requires insurance, This
msurance shall be maintained in the_amennis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 14 the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurancs shall be chosen by Borrower subject (o Lender's right 1o
disapprove Borrower's choice, which right Shall-not be exercised unreasonably. Lender may require
Borrower 10 pay. in connection with this Loan, ¢/ther. {a) a onc-time charge for flood zone determination.
certification and tracking scrvices: or (b) a one-time charge lor flood zone determination and certification
serviees and subsequent charges cach fime remappings or similar changes occur which reasonably might
alfeet such determination or certification. Borrower shall alsa b responsible for the paymemnt of any fees
imposed by the Federal Emergency Management Agency in Cornection with the review of any flood zone
determination resulting from an objection by Borrower.,

I Borrower fails (o maintain any of the coverages describee above, Lender may obtain insuranee
coverage, al Lender's option and Borrower's cxpense. Lender s unddroio obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover'Lesder, but mi ght or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previowdly in_ effeet, Borrower
acknowledges that the cost of the insurance coverage so obtamed might significant'y evceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seetion 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shadl-Saar infercst
at the Note rate from the date of disbursement and shall be payable, with such interest, uporengice from
Lender 1o Borrower requesling payment.

All insurance policies required by Lender and rencwals of such policies shall he subject (o Tender's
right to disapprove such policies, shall include a standard mortgage clavse, and shall name Lender ag
mortgagee andfor as an additional loss payee. Lender shall have the right 1o hold the policies and renewa!
certificates. 11 Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not olherwise reguired by Lender, for
damage (o, or destruction of, the Property. such policy shall include a standard morgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ceonomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the night (o
hold such insurance proceeds until Lender has had an apportunily to inspect such Property to ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed, Unless an agreement is made in wriling or Applicable Law
requires ipterest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
mierestoreurnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower
shall not bo'paid out of (he insurance procceds and shall be the sole obligation of Borrower. If the restoration
or repanc s notLecnomically feasible or Lender's sceurity would be fessened, (he insurance proceeds shalf be
applicd to the Stmigasecured by this Security Instrument, whether or not then due, with the excess, i any,
paid © Borrower. Such/insurance proceeds shall be applied in the order provided for in Section 2.

Il Borrower abandons the Property, Lender may [ile, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carricr has offered to settle a ‘clups then Lender may negotiate and settle the elaim. The 30-day period will
begin when the notice is given. In <iiher event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount
not Lo exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refuna-<i dancamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righte.are applicable 10 the coverage of the Property, Lender
may use the insurance proceeds cither to repair o resiore the Property or to pay amounts unpitid under the
Note or this Security Instrument, whether or not then «ae

6. Occupancy. Borrower shall oceupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sceurily/fpatrument and shall continue (o oceupy the
Property as Borrower's principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be uarcasoranty withheld. or unless extcnuating
cireumstances exist which are beyond Borrower's control,

7. Preservation, Mainienance and Protection of the Property: frspections, Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate or'coramit waste on the Property.
Whether or not Borrower s residing in the Property, Borrower shall maintzin the Property in order 10
prevent the Property from deteriorating or decreasing in value due 1o its conditida’ Unless it is determined
pursuant Lo Scetion 5 that repair or restoration is not ceonomically feasibic, Borrower sha) prompily repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnaiicss proceeds are
paid m connection with damage to, or the taking of, the Property, Borrower shall be responsibiefar repairing
or restorng the Property only if Lender has released proceeds for such purposes. Lender vy disburse
proceeds for the repairs and restoration in a single payment or in a serics of Progress payments as Lic work is
completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8, Borrower's Loan Application. Borrower shall be in default if, during the Loan apphication process,
Borrower or any persons or entitics acting al the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information or statements (o Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not hmited o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Seccurity Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Ipstrument (such as 2 proceeding in bankrupley, probate, for condemnation or forfciure, for
enforceniont’ of a lien which may attain priority over this Securily Instrument or o enforee laws or
regulations). or.(¢) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasonable or_<propriate 10 protect Lender's inlerest in the Properly and rights under this Security
Instrument, inciudivg-orotecting and/or assessing the value of the Property, and secuning andfor repairing
the Property. Lendus's aetions can include, but arc not limited w: (a) paying any sums sccered by a lien
which has priority over tnig Security Instrument: (b) appearing in court: and (¢) paying rcasonable attorneys'
[ees o proteet its interesi m Lhe Property and/or rights under (his Sceurity Instrument, including its sccured
position in a bankruptcy procesdiag. Seeuring the Property includes, but is not limited Lo, cnlering the
Property (o make repairs, change losks, replace or board up doors and windows, drain water from pEpCs,
climinate building or other code vialations or dangerous conditions, and have udlitics twmed on or off,
Although Lender may take action under thie Section 9, Lender does not have o do so and is nol under any
duty or obligation o do so. It is agreed tha Zender incurs no lability Tor not laking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower
secured by this Sceurily Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, apen notice from Lender 1o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shil -omply with all the provisions of the leasc.
Il Borrower acquires fee (itle Lo the Property, the leaschald anid the fzcttle shall not merge unless Lender
agrees (o the merger in wriling.

10. Mortgage Insurance. I Lender required Morigage Insurance 252 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurzicen effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases 1o be available Trom the mortgage msurer that
previously provided such insurance and Borrower was required Lo make separately designaied payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requi‘ed £ oblain coverage
substuntally cquivalent to the Mortgage Insurance previously in effect, at a cost substainark-equivalent (o
the cost (o Borrower of the Mortgage Tnsurance previously in effect, from an aliemate targage insurer
sclected by Lender. If substantially equivalent Morlgage Insurance coverage is nol available, Borrgwer shall
continue (o pay to Lender the amount of the separately designated payments that were duc-when the
msurance coverage ceased 10 be in cffect. Lender will accepl, vse and relain these payments as a
non-refundable loss reserve i licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required Lo pay
Borrower any interest or camings on such loss reserve, Lender ¢an 1o longer require loss reserve payments if
Morlgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is oblained, and Lender requires separately designated
paymenls toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initialg’; U\{_/
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condition of making the Loan and Borrower was required 10 make separately designated payments toward
the premiums for Morlgage Insurance, Borrower shall pay the premiums required Lo mamtain Morigage
insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Morlgage
Insurance emds in accordance with any written agreement between Borrower and Lender providing for such
lermination or until lermination is required by Applicable Law. Nothing m this Section 10 aflects Borrower's
obligation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender tor any entity that purchases the Note) for certain losses it may
incur il Borrower doces not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such msurance in force from time o time, and may
enier into 2greements with other partics that share or modify their risk, or reduce losses, These agreements
arc on krme and conditions that are satisfactory o the mortgage insurer and the other parly (or pariics) 1o
these agreeracnts. These agreements may require the mortgage insurer (0 make Dayments using any source
of Tunds that th¢ meortgage insurcr may have available (which may include funds obtained from Mortgage
Insurance premineis

As a resull of thesCagrecments, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any affilat. of any of the foregoing, may receive (directly or indirectly) amounts that derive
from tor might be characicrized.as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the medtiage insurer's risk, or reducing losses. If such agreement provides thal an
alfihate of Lender takes a share of dic insurer's risk in exchange for a share of the premiums paid 1o the
msurer, the arrangement is often termeed "captive reinsurance.” Further:

(a) Any such agreements will ho! affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other term: 21 Zne Loan. Such agreements will not increase the amouni
Borrower will owe for Mortgage Insurance, 1nd they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect (e rights Borrower has - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protécetion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1¢ reguest and obtain eancellation of the Morigage
Insurance, 1o have the Mortgage Insurance terminated avwematically, and/or 1o receive a refund of
any Morlgage Insurance premiums that were unearnéd at the time of such cancellation or
termination.

11 Assignment of Miscellaneous Proceeds; Forfciture, ALl Miseellancous Proceeds arc hereby
assigned 10 and shall be paid o Lender,

I the Property is damaged, such Miscellaneous Procecds shall be apphi<d 15 resloration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's seeuritv.is not lessencd. Durimg
such repair and restoration period, Lender shail have the right (o hold such Mides llancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been ¢ompleted to Lender's
satisfaction, provided that such inspection shall be underiaken promply. Lender may pay 101 the. repairs and
restloration in a single disbursement or in a series of progress payments as the work 1s compleded. Unless an
agreement is made i writing or Applicable Law requires interest to be paid on such Miseclaneous
Proceeds, Lender shall nol be required to pay Borrower any interest or carnings on such Misecilancous
Proceeds. I the restoration or repair is not cconomically feasible or Lender's security woufd be lessencd, (he
Miscellancous Proceeds shall be applied 10 the sums secured by this Sceurity Instrument, whether or not
then due, with the exeess, il any, paid 10 Borrower. Such Miscellancous Proceeds shall be applicd in the
order provided for in Scetion 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applicd (o the sums sccured by this Security Instrument, whether or not ther due, with the excess, if
any, paid to Borrower.

Ir1|ta!‘s:/ U\
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[n the event of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immedialely before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
loffowing [raction: (a) the total amount of the sums secured immediately before the partial Laking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately belore the
partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss i value of the Properly in which the fair market
value of ths Property immediately before the partial taking, destruction, or loss in value is less than the
amount-oitae sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower aid Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
sccured by thsbecurily Instrument whether or not the sums are then due.

I the Propestyas,abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in'the et sentence) offers (© make an award (o sette a claim for damages, Borrower lails
to respond o Lender with’n 30 days after the date the notice is given, Lender is authorized o collect amd
apply the Miseellancous Proceads either 10 restoration or repair of the Property or 1o the sums sceured by
this Security Instrument, whetbics“or not then duc. "Opposing Party” means the third parly thal owes
Borrower Miscetlancous Proceeds o the party against whom Borrower has a right of action in regard (0
Miscellaneous Proceeds.

Borrower shall be i default if any.setion or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture.«itne Property or other material impairment of Lender's interest
1 the Property or rights under this Security Ins rument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender's judgment, precludes forfeitire 'of the Property or other material impairment of
Lender's mterest in the Property or rights under this Secutv/instrument. The proceeds of any award or ¢laim
for damages that arc attributable to the impairment of Lendger!s interest in the Property are hereby assigned
and shall be paid 10 Lender.

ANl Miscellancous Proceeds that are not applied to restoration or sepair of the Property shall be apphied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearznce By Lender Not a ‘Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security [pstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releas;: (he liabikity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 0 commends proceedings against any
Suceessor in Interest of Borrower or o refuse 1o extend time for payment or otherwisd modifly amortization
of the surs sccured by this Security Instrument by reason of any demand made by the ongines Borrower or
any Successors in Interest of Bomrower, Any forbearance by Lender in excreising any fignt-or remedy
mcluding, without limitation, Lender's aceeplance of payments from third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a warver of or preclude the
exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Jjuint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note {a "co-signer"): (a) 18 co-signing this
Sceurity Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument: (b) s not personally obligated to pay the sums secured by this Securitly
[nstrument; and (c¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the CO-SIENCI's
consent,

Initials:
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Subject o the provisiens of Section 18, any Successor in Interest of Borrower who assumnes Borrower's
obligations under this Sccurily [nstrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
writing. The covenants and agreements of this Sceurity Instrument shall bind (except as provided in Section
20y and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and nights under this
Sccurity Instrument, imcluding, but not limited to, attomeys' fees, property inspection and vatuation fees. In
regard (0 sy other fecs, the absence of express authority in this Security Instrument to charge a speaific fee
o Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge fecy
that are cxpressiy prohibitcd by this Security Instrument or by Applicable Law.

If the Loaiissubject o a law which scts maximum loan charges, and that law is [nally interpreted so
that the mterest of Siher loan charges collected or o be collected in connection with the Loan exceed the
permitied limits, then: (ax any such loan charge shall be reduced by the amount necessary 1o reduce the
charge (o the permitted Yipait; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-dizcct payment 1o Borrower. If a refund redoces principal, the reduction will
be treated as a partial prepayment vithoul any prepayment charge (whether or not & prepayment charge is
provided for under the Note). Borrower's acceplance of any such refund made by direct payment 10
Borrower will constitute a waiver ol any-ririat of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boreswer or Lender in conneetion with this Sceurity Instrumeni must
be i writing. Any noticc (o Borrower in connection-with this Security Instrument shall be decmed (o have
been given o Borrower when matled by first class mail or when actually defivered o Borrower's notice
address 1f sent by other means. Notice 10 any one Borrower shall conslitute notice 1o afl Borrowers unless
Apphcable Law cxpressly requires otherwise. The notca address shall be (he Property Address uniess
Borrower has designated a subshitute notice address by noticesto Lender, Borrower shall promplly notify
Lender of Borrower's change of address, If Lender specifies a'procadure for reporting Borrower's change of
address, then Borrower shall only report a change of address throughnat specificd procedure. There may be
only onc designated notice address under this Security Instrument otary one time. Any notice (o Lender
shall be given by dehvering it or by mailing it by first class mail (0 Londir's address stated hercin uniess
Lender has designated another address by notice 1o Borrower. Any nolice 4n_sonnection with this Security
Instrument shall not be deemed to have been given to Lender until actually reccivedihy Lender, Tany notice
requared by this Securily Instrument is also required under Applicable Law, the Aprhicable Law requircment
will satisfy the corresponding requirement under this Security Instrument.

16, Groverning Law; Severability; Rules of Construction. This Security Instroméiitstm! be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights 2o obligations
contained m this Security Instrument arc subject to any requirements and limitations of Applizable Law,
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be-silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Securily Instrument or the Note conflicis with Applicable Law, such conftict shatl
nol affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shadl mean and
clude the plural and vice versa; and (¢) the word "may” gives sole discretion withoul any obligation 1o take

any aclion.
In'tials/ 5}0"&/
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scetion 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower al a future date 10 a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or lransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or wransferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
ApphcableLaw.

Il Lender exercises this oplion, Lender shall give Borrower notice of acceeleration. The notice shall
provide a penigd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borower must pay all sums secured by this Security Instrament, If Borrower fails to pay these
sums prior 10 the-erpiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without Fartiiceaolice or demand on Borrower.

19. Borrower's Ligat. to Reinstate Afler Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right (-have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days botiie sale of the Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right (o reinstate: or
() entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be ave’eader this Security Instrument and the Note as if no aceeleration
had occurred; (b) cures any default of any efar covenants or agreements: (¢) pays alt cxpenses incurred in
enforcing this Security Tnstrument, including, butnot limited 1o, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred Tor the purposc of protecting Lender's interest in the
Property and rights under this Security Instrument; anc (d) takes such action as Lender may rcasonabiy
require to assure that Lender's interest in the Property =nd rights under this Security Instrument, and
Borrower's obligation o pay the sums sccured by this Secufity Tastrument, shall continoe unchanged unless
as otherwise provided under Applicable Law. Lender may réguire that Borrower pay such reinstalcment
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order,
(¢} certified check, bank check, treasurer's check or cashicr's cheek, providéd any such check is drawn upon
an instittion whose deposits arc insured by a federal agency, instrume/a ity or enlity; or (d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Security Instrument-and obligations sccured hereby
shall reman fally effective as if no acceleration had occurred. However, this ri ght te-reinstale shall not apply
m the casc of acceleration under Section 18,

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Nole or ¢ parial interest in the
Note (iogether with this Sceurity Instrument) can be sold one or more limes withou: »ior notice o
Bortower, A sale might result in a change in the entity (known as the "Loan Scrvicer”) that ceilzets Periodic
Payments due under the Note and this Sccurity Instrument and performs other mortgage loapcservicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be ofic or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and aty other information RESPA requires in
conneetion with a notice of transler of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations (0 Borrower will
remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by (he
Note purchaser unless otherwise provided by the Note purchaser.

lnt}@_ﬂzg/
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual fitigant or the member of a class) that ariscs from the other party's actions pursuant (o (his
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice 0 take corrective action. If Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o cure
given o Borrower pursuant to Section 22 and the nolice of acecleration given to Borrower pursuant 10
Section 18:hall be deemed to salisfy the nolice and opportunity to take corrective action provisions of this
Section Z(x

21. Huzzrdous Substances. As uvsed in this Scction 21: (a) "Hazardous Substances” arc those
substances deitieras loxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substaniecs gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (h)
"Environmental Law” nicans. federal laws and Taws of the jurisdiction where the Property is located that
relate Lo health, safely or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remevat aclion, as defined in Environmental Law; and (d)y an "Environmental
Condition” means a condition that cari Cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pcmit-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affcetipz the Property (a) that is in violation of any Environmental
Law, (b) which crcatcs an Environmental Condition,-or (¢) which, due to the presence, use, or release of a
Hazardous Subslance, creales a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized © be appropria’e 46 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substaiices in consumer products),

Borrower shall promptly give Lender wrillen notice of (a) anv.investigation, claim, demand, lawsuit or
other action by any governmenlal or regulatory agency or private mary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hds actual knowledge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking discharpe, release or (hreal of
release of any Hazardous Substance, and (c) any condition caused by the présence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Ieams, or is notificd by
any governmental or regulalory authority, or any private party, that any removal ok dther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tate all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall crcaté anysobligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior (o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure (o cure the
default on or bhefore the date specified in the notice may resull in acceleration ol the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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lurther inform Borrower of the right to reinstate alter acceleration and the right 1o asser( in the
loreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and forectosure. I the default is not cured on or hefore the date specified in the notice, Lender al its
oplion may require immediate payment in full of alt sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but rot limited 1o, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing (his Security Instrument, but only if the fee is paid 1o a third party for services rendered and (he
charging of'tiie {ee is permitted under Applicable Law.

24, Waiyer of Homestead. In accordance with [Hinois law, the Borrower hereby releases and waives
all rights underand by virtue of the [Hinois homestcad exemption laws.

25, Placeincat-oi Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al
Borrower's expense o profzct Lender's interests in Borrower's collateral. This imsurance may, but need not.
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thal is madC Lgainst Borrower in conneclion with the collateral. Borrower may later
cancel any msurance purchased by Laiider, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance lor the
collaterat, Borrower will be responsible_for-the costs of that insurance, including intcrest and any other
charges Lender may impose in connection witaihe placement of the insurance, until the cffective date of (he
cancellation or expiration of the insurance. Tlhe coets of the nsurance may be added 1o Borrower's (olal
outstanding balance or obligation. The costs of the imsurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained n this
Sceurily Tnstrument and in any Rider executed by Borrower and recorded with i

Wilnessces:

vﬂ.ﬁ.’ 7/4«0 S?ﬂ{/%\ (Seal)

JAE HO SUH ~Borrower

(Scal)

Borrower

{Scah

-Borrower

%::;Nm\.g}g,::_j;ﬂ}{ (Scal)

-lBorrewer

Kan Ran Suh signiiw solely to waive
homestead rights
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STATE OF ILLINOIS, o County ss:
I, tﬁ{ LAY ]g,\& . a Notary Public m and for said county
and statc do hereby cerufly the

Jae Ho Suh married to Kan Ran Suh

personally known (o mg to be the same person{s) whose name(s) subscribgd to the foregoing insirument,
appeared bofore me hig day in person, and acknowledged that he/shefthey Isigned and delivered the said
nstrument s his/h@ free and voluntary act, for the uses and purposes therein sct (orth.

Givenamser my Tand and official seal, this - day of [ paTa .
L\ ﬁu%,

My Commission EX];]i"i.\.! / \ f ‘a““A g
L' Notary Publfe ) ,
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STREET ADDRESS: 806 LEAMINGTON
CITY: WILMETTE COUNTY: COOK
TAX NUMBER: 05-31-201-038-0000

LEGAL DESCRIPTION:

LOT 22 IN SHERMER MANN AND COMPANY'S WILMETTE PARK SUBN NUMBER 2, BEING A RESUBDIVISION
OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD
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THIS FIXED/ADIUSTABLE RATE RIDER is  made (his TWELFTH day of
AUGUST, 2003 . and is incorporated ino and shall be deemed 10 amend and supplement the Mortgage,
Deed of Trust, or Sccurity Deed ¢the "Security Tnstrument™) of the same date given by the undersigned
("Borrower™ . to  secure  Borrower's  Fixed/Adjustable  Rate Nole  (the  "Nok") o
AMERICAYS“HHOLESALE LENDER
("Lender”) of tnesame date and covering Lhe property described in the Security Instrument and located at:

804 LEAMINGTON, WILMETTE, IL 60091
[Property Address)

THE NOTE PAC/IDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJVISTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJLSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiits1 RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. \In »ddition to the covenants and agreements made m the Secutity
Instrument, Boreower and Lender [urther coviirant and agree as (ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides [or an initial fixed interes. rate.of 5.000 %. The Note also provides {or a change
m the initial fixed rate 10 an adjustable interest rate, 45 foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The ininal Tixed interest rate I will pay will ckange. 0 an adjustable interest rate on the
first day ol  SEPTEMBER, 2008 . and thedadjustable interest rae [ will pay may change
on that day cvery 12th month thercafter. The date on which ™y ietad hixed interest rate changes 1o an
adjustable mierest rate, and cach date on which my adjustable interes: ratc zould change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the average of micrbank oflered rates for twelve month U.S. dollar-denominated deposis in the London market,
as published in TTe Wall Street Journal. The most recent Index figure available as of the lst busingss day of
the month immediately preceding the month in which the Change Date occurs is called the*Cvivent Index”.

If the Index is no longer available, the Note Holder will choose a new index (hat is bascd/uron comparablc
mlormation. The Note Holder will give me notice of this choice.

{C) Calcutalion of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index, The Note Holder
will then round the result of this addition 1o the nearest one-cighth of one percentage point (0.123%:). Subject Lo
the limits stated in Scction 4D) below, this rounded amount will be my new intercst rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay
the unpaid principal that T am expected to owe al the Change Date in full on the Maturity Date at my new
micrest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,
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(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 7.000 % or
less than 3.000 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Chango Date by more than two pereentage points from the rate of interest [ have been paying for the
preceding 1 2'wionths. My interest rate will never be greater than - 11,000 %.

(E) ElfectiyeDate of Changes

My new inresi rate will become effective on cach Change Date. T will pay the amount of my new
monthly paymen( begianing on (he first monthly payment date alter the Change Date until the amount of my
monthly payment changes agam.

(F) Notice of Chang(s

The Note Holder wili delives.or mail 10 me a notice of any changes in my initial fixed interest rate 10 an
adjustable interest rate and of any-<niages in my adjustable intercst rate before the cffective date of any change.
The notice will include the amount of piy monthly pavment, any information required by law 1o be given 1o me
and also the title and (elephone namber of.a person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower's inilial fixed interest rate changes o an adjustable interest rate under (he lerms slabed in
Section A above, Uniform Covenant 18 of the Securtry Instrument shall read as lollows:

Transfer of the Property or a Bencficial I'ite est in Borrower, As uscd in this Section 18,
"Tntcrest in the Property” mcans any legal or beneliciabinterest in the Property, including, but not
limiled to, those beneficial interests transferred in a bond‘1or deed, contract [or deed, installment sales
contract or cscrow agraemenl, (the intent of which is the traisfer of title by Borrower at a liure date
to a purchaser.

Il all or any part of the Property or any Interest in the Piopere is sold or transferred (or 1/
Borrower is nol a natural person and a benelicial interest in Borrowdr 5 sold or translerred) without
Lender's prior written consent, Lender may require immediate payment ip/ruli of all sums secured by
this Sceurity Instrument. However, this option shall not be exercised by Lender if such exercise 1s
prohibiled by Applicable Law,

Il Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice
shall provide a period of not less than 30 days from the date the notice is given inadedidance with
Scction 15 within which Borrower must pay all sums sccured by this Security Tustrament. If
Borrower lails (0 pay these sums prior to the expiration of this period, Lender may ifvore any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed inlerest rate changes to an adjustable interest rate under the terms stated in
Scction A above, Uniform Covenant 18 of the Security Instrument described in Scetion B1 above shall then
cease to be n effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended 10
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial inlerests transferred in a bond for deed, contract for deed, instaltment sales
contract or ¢serow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser.
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ff all or any part of the Property or any Interest in the Property is sold or transierred (or il

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) wathout

Lender's prior writien conscnl, Lender may require immediate payment in full of all sums secured by

this Seewrity Instrument. However, this option shall not be excrcised by Lender if such CXOICISe 18

prohipitea by Applicable Law. Lender also shall not exercise this option ift (a) Borrower causcs 16 he

submitted 1o-Lender information required by Lender to evaluate the intended transferee as il a new

loan were being-made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be apsited by the loan assumption and that the risk of a breach of any covenant or

agrecment in this Secusity Instrument is acceptable to Lender.

To the extent permitiéd ov. Applicable Law, Lender may charge a reasonable [ee as a condition 1o Lender's
consent to the Toan assumpion. Lender also may require the transferee 1o sign an assumption agreement that is
acceplable to Lender and that obliga/ss the transferce (o keep all the promises and agreements made 1 the Nole
and in this Security Instrument. Borsawer will continue 0 be obligated under the Note and this Security
Instrument unless Lender refeases Bormawerin wriling,

I Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a peros o1 not less than 30 days (rom the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums sccured by this Sceurity Instrument. I
Borrower [ails 10 pay these sums prior (0 the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further noZice or demand on Botrower.

BY SIGNING BELOW, Borrower accepts and agrees 4 the terms and covenants contamed m this
Fixed/Adjustable Rate Rider.

(Scal)

-Borrower

-
JAE HC SUH

{Scaly

-Borrower

(Seal)

-Barrower

ki::;f“x £;>=Aa_« _E;;‘({ (Scal)

Kan Ran Suh signing solely to waive _Borrower
homestead rights
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