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Words used in multiple sections of this docunient are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are
atso provided in Section 16.

(A) "Security Instrument" means this document, which is dated /' MARCH 13TH, 2003
together with all Riders to this document.
(B) "Borrower"™ is NAOMI RUTH WEINBERG, UNMARRIED

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS s a scparate corporation-that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephonc number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is AMERIHCME MORTGAGE COMPANY, LLC

Lender isa CORPORATION
organized and existing under the laws of  ILLINOIS
Lender's address is 1414 N. MILWAUKEE AVENUE, CHICAGC, IL 60622

(E) "Note" means the promissory note signed by Borrower and dated MARCH 13TH, 2003

The Notc states that Borrower owes Lender ONE HUNDRED FORTY THREE THOUSAND FIVE
HUNDRED TWENTY AND NO/100. Dollars
(U.S. ¥ 143,520.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paynieniz'and to pay the debt in full not later than  APRIL 18T, 2033

(F) "Prepersy” means the property that is described below under the heading ”Transfer of Rights in the
Property."

(G) "Loan” “mi=ups-the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, a4 all sums due under this Security Instrument, plus interest.
{(H) "Riders” means a!i Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be exceuicu by Borrower [check box as applicable]:

E Adjustable Rate Rider ij Zondorzinium Rider |:| Sccond Home Rider
Balloon Rider L_J Planned Unit Development Rider D 1-4 Family Rider
D VA Rider D Fiweckly Payment Rider I:l Other(s) [specify]

(I) "Appticable Law" means all controiliig-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseisnrents" means ail ducs, fees, assessments and other
charges that are imposed on Borrower or the Propdrty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of rvads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated _taitough an electrenic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aithor'ze a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-ei-sale transfers, automated tcller
machinc transactions, transfers initiated by telephone, wire transfers,wsnd automated clearinghousc
transfers.

(L) "Escrow Items" means those items that are described in Scction 3.

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damvages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or iny. part of the
Property; (iii) conveyance in licu of condemnatien; or (iv) misrepresentations of, or omissiolsas to, the
value and/or condition of the Property,

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'default on,
the Loan.

{O) "Periodic Payment™ mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrowet's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

COUNTY [Type of Recording Jurisdiction]
of CO0K {Namc of Recording Jurisdiction].
Parcel ID Number: 13-01-421-037 which currently has the address of

5705 W, MAPLEWOOD AVE . #2 [Street]
CHICAGO [Citvl Tllinois 60658 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter Crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foreguing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERG holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary-fo comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rizht: jo exercise any
or all of those interests, including, but not limited to, the right to forcclose and sell the-Triperty; and to
take any action required of Lender including, but not limited to, releasing and canceling/this Security
Instrument.

BORROWER COVENANTS that Borrewer is lawfully sciscd of the estate hereby conveyed anid has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variatiens by jurisdiction to constitute a uniform sceurity instrument covering real

roperty.
prep UIB\IJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Notc. Borrower shall also pay fund:/y for Escrow ltems
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or morc of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or cntity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring e \Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If-each Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on wnapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. "It Ecrrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return then: to Borrower, If not applicd carlicr, such funds will be applied to the outstanding
principal balance under“ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitwe ~gainst Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrament or performing the covenants and agreements sccurcd by this Sceurity
Instrument.

2. Application of Payments vy Froceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lended shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due underithe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in the.soder in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to a1y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for adelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen m:y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-wud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i€ appiisd to the fuli payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Prosccdsto principal duc under
the Notc shall not extend or postpone the due date, or change the amount, of the Peivodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic-Teyments are duc
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payn.ent »f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity/insirtment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property i any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Morigage-Irciance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lerder may require that Communily
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fces and
assessments shall be an Escrow Item. Borrowcer shall promptly furnish to Lender alt notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pagable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reeeipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursnant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Sectien 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaunts, that are then required under this Section 3.

LenLCr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entif{including Lender, if Lender is an institution whose deposits are so jnsured) or in
any Federal Home Loan Bayk. Lender shall appty the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendp{ shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or yerifying the Eserow Items, unlcss Lender pays Borrower intercst on the
Funds and Applicable Law permits Terder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to t¢ aid on the Funds, Lender shall not be requircd to pay Borrower
any interest or earnings on the Funds. Beirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bacrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow! as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESFA /f therc is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower asdcauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordatice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as<defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than [2 mosthiy payments.

Upon payment in full of all sums secured by this Security Instrument, ender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, [iles, and impositions
attributable to the Property which can altain priority over this Sceurity Instrument, teassiield payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessminta, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrufpeit unless
Borrower: (2} agrees in writing to the payment of the obligation secured by the lien in a manner dcieptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Icgal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Berrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right/te_sisapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Borrower to pay, in conncction with this Loan, either: {(a) a one-time charge for flood zonc
detcrminatior, sertification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certification/ setvices and subsequent charges cach time remappings or similar changes occur which
reasonably migh aifsct such determination or certification. Borrower shall also be responsible for the
payment of any fecs Jmposed by the Federal Emergency Management Agency in connection with the
review of any flood zondctermination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lendet may obtain insurance
coverage, at Lender's option snd Borrowcer's expense. Lender is under no obligation to purchase any
particular type or amount of coveage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giedier or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance<ioverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.'Any-amounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢nall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals bf such policies shall be subject to Lender's
right to disapptove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall havw the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lerder allreceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, »ototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stindard mortgage clause and
shall name Lender as mortgagee and/or as an additionat loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrieh and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrowsratherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by bender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliyicasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cosare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of pregress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procceds shall be applied to the sims securcd by this Sceurity Instrument, whether or net then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applicd in the order provided for in
Scetion 2,

If Berrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excced the amounts unpaid undcer the Note or this Sceurity [nstrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowss) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may usc the insurance procecds cither to repair or restore the Property or
to pay amiovnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocvevpancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence winin/ 60 days after the execution of this Security Instrument and shall continue te occupy the
Property as Borrawcr'z principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizii are beyond Borrower's control.

7. Preservation, Maiitenance and Protection of the Property; Inspections. Borrower shal! not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow(r isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai-icpair or restoration is not economically feasible, Borrower shall
promptly rcpair the Property if damaged <noavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with, damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs 7nd restoration in a single payment ot in a serics of
progress payments as the work is completed. If the insurapce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved/of 3errower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable cntrics upot-and ipepcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cathe Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection spesifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zuring the Loan application
process, Borrower or any persons or cntitics acting at the dircction of Biwower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Oristatements to Lender
(or failed to provide Lender with material information) in conncetion wiili tho=Loan. Material
representations include, but are not limited to, representations concerning Borrower's ociunancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumens, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {¢) paying rcasonable
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attorncys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment.

[fiiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fcase. II'Dprrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. Mar.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzil puv.the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insiuranice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided susu, insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eomoer of the Mortgage Insurance previously in ¢ffeet, from an alternate
mortgage insurer selected by<Lendar If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue(to pay to Lender the amount of the scparately designated payments that
were due when the insurance coveraps teased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss rescrveyin lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn ngs on such loss reserve. Lender can no longer require loss
reserve payments if Morfgage Insurance coveragg (inithe amount and for the period that Lender requires)
provided by an insurcr sclected by Lender agaln-becomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums'for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borlower was required to make separately designated
payments toward the premiuvms for Mortgage Insurance, ‘Betrawer shall pay the premiums required 1o
maintain Mortgage Insurance tn effect, or to provide a ron'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any “written agreement between Borrower and
Lender providing for such termination or until termination is requiret by Applicable Law. Nothing in this
Section [0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender {or any entity that purchas(s tie Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is<not’a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from'time to time, and may
cntcr into agreements with other parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party (er parties) to
these agreements, These agreements may require the mortgage insurer to make payments usingény source
of funds that the mortgage insurcr may have available (which may include funds obtained fioni Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any rdiniearer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t¢ any refund.

e !
g FERP
S, (,/
Initials:; / [ ’

@-en(u_) 0o10) Page & of 15 Form 3014 1/01
®




(0325440085 Page: 9 of 24

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Jender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lenaer's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and”igstoration in a single disbursement or in a serics of progress payments as the work is
completed. WulZss an agreement is made in writing ot Applicable Law requires interest to be paid on such
Miscellancons Piooseds, Lender shall not be required to pay Borrower any tatercst or earnings on such
Miscellancous Praceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then duc_ with the excess, if any, pawd to Borrower. Such Misceltancous Procecds shal] be
applied in the order provided-far in Section 2.

In the event of a tolals'ing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sume sccured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower.

In the event of a partial taking;"d<struction, or loss in value of the Property in which the fair market
value of the Property immediately befeie ihe partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums securid by this Security Instrument immediately before the partial
taking, destruction, or less in value, unless 3orrower and Lender otherwise agrec in writing, the sums
securcd by this Sccurity Instrument shall be reduczd by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the total-arsaunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviced’ by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: i+ value. Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction, or loss 1r/vaius of the Property in which the fair market
value of the Property immediately before the partial taking, des'ruction, or loss in value is less than the
amount of the sums secured immediately before the partial ¢aling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous roci-eds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then quz.

It the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers ro make an award t5 saitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'givei, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of “he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meaus the third party
that owes Borrower Misccllaneous Proceeds or the party against whom Borrower has 1 rioat.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, isGegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment Of Lender's
intercst in the Property or rights under this Security Instrument. Borrawer can cure such a defaul” and, if
acceleration has occurred, reinstate as provided in Secction 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intercst in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timc for
payment or modification of amortization of the sums secured by this Sceurity lnstrumen} granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shali not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of thc sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts lgss than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signg this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ot this Security Instrument; (b) is not personaily obligated to pay the sums sccurcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accmmmodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer's conognt:

Subject to “th¢ provisions of Section [8, any Successor in Interest of Borrower who assumes
Borrower's obligations’under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights/zxd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successocsiand assigns of Lender.

14. Loan Charges. Lender'may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose «f protecting Lender's interest in the Property and rights under this
Security Instryment, including, but not inited. to, attorneys' fees, property mspection and valuation fees.
In regard to any other fees, the abscnoe o c¥*ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a piohibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst.ument or by Applicable Law.

If the Loan is subject to a law which scts maxinutp toan charges, and that law is finally interpreted so
that the interest or other loan charges collceted or to-Uescollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collezicl from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to burrower=If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayeient charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptapse of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Nofices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrinr ent shall be deemed to
have been given te Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice£0:ail Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall he the Prorer'y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shiali promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Birrower's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
rcceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cerresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of thc masculine gender shall mcan and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrction without any obligation to
take apy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie/cioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencticia!“interests transferred in 4 bond for deed, contract for deed, installment sales contract or
cscrow agreement,thiesintent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part ot the Property or any Interest in the Property is sold or transferred {or if Borrower
1s not a natural person a2 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may iequire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this opficie shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Scction |5
within which Borrower must pay ali sums stevred by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this”périad, Lender may invokce any remedies permitted by this
Security Instrument without further notice or demar<.on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right te have cnforcement ot this Security Instrument discontinucd at any time
prior to the earliest of: (a) five days before sale of tic Froperty pursuant to Section 22 of this Sceurity
Instrument; (b} such other period as Applicable Law mighi specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Seeldriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due underthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other s0venants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bu* not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for zhapurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} wkes such action as Lender may
reasonably require to assure that Lender's interest in the Property and sizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘nstrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selecied vy Lender: (a)
cash; (by money order; (c¢) certified check, bank check, treasurer's check or cashier's chesX, jirovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instm/mantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insipiment and
obligations secured hereby shall remain fully etfective as if no acceleration had occurred. Howeyer) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is @ change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requices in connection with 4 notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer ether than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchascr unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/par'y hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab’c {.aw provides a time period which must clapse before certain action can be taken, that time
period will_be dcemed to be reasonable for purpases of this paragraph. The notice of acccleration and
opportunity £e_sure given to Borrower pursuant to Scotion 22 and the notice of acceleration given to
Borrower pursuant io/Section |8 shall be deecmed to satisfy the notice and opportunity to take corrcctive
action provisions of tlhis Section 20,

21, Hazardous“Sabstances. As used in this Scction 21; (a) "Hazardous Substances” are (hose
substances defined as toxic on/nszardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin¢, kergsenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n.aterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal Jows and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental protCetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a¢ defired in Environmental Law; and (d) an "Environmental
Condition" mcans a condition that can cause, conribute to, or otherwise trigper an Environmental
Clcanup.

Borrower shall not cause or permit the presence, Gse; disposal, storage, or relcase of any Hazardous
Substances, or threaten to relcase any Hazardous Substances.4rar in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, di¢ to the presence, use, or rclcase of a
Hazardous Substance, creates a condition that adversely affects the walu< of the Property. The preceding
two sentences shall not apply to the prescnce, use, or storage on the Faoperty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to fior0al residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in <Gnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim;demand, lawsuit
or other action by any governmental of regulatory agency or private party involving the Proverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze. *(b) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, releasé or threat of
refease of any Hazardous Substance, and {¢) any condition caused by the presence, use or relcase of a
Hazardous Substanec which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hcrein shall create any ebligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate afier acceleration and the right to assert in the
forecioswre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreZtosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jesuire immediate payment in full of all sums secured by this Security Instrument
without furtiierdemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ta ¢~ Nect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower/shall pay any recordation costs. Lender may charge Borrower a fee for
r¢leasing this Security Instrument, (out ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordurce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest2ad cxemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetieps with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrdwer's coilateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrowcr-ii connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtaincd insurance as required by Borrower's and Lenaer's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatsinsurance, including interest
and any other charges Lender may impose in connection with the placement‘sfthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may & mo=e than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: .
oy
!

NAOMI RUTH WEINBERG —-Borrower

(Seal)

-Borrower

22 (Seal) {Scal}
S ToOwer -Borrower
{Seal} ), (Scal)
-Borrower -Borrower
(Scal) (N {Secal)
-Borrower -Borrower
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e County ss:

STATE OF ILLINOIS, Du P
[gﬁ lic in and for said county and

L the undersigned . a Notary
statc do hercby certify that NAOMI RUTH WEINBERG

personally known to me to be the same persen(s) whose name(s) subscribed to the forcgoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and dclivered the said
mstranieni as his/her/their frec and voluntary act, for the uses and.purposes therein set forth.

Given mnder my hand and official seal, this 13TH day of MARCH 2003

e

e

s

e

/,
mo}af-y"'l?blilé \ /

My Commission Exprres:
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LEGAL DESCRIPTICN - EXHIBIT A

Legal Description: Unit No. 5705-2, in Arcadia Place Condominium, as delineated on a plat of survey of the following
described tract of land: Lots 18 and 19, in Block 19 in W. F. Kaiser and Company's Arcadia Terrace, being a subdivision of
the North half of the Southwest quarter (except the West 33 feet) and the Southeast quarter of the Southeast quarter of
Section 1, Township 40 North, Range 13, East of the Third Principal Meridian, which plat of survey is attached as Exhibit
"A" to the declaration of condominium ownership recorded November 4, 2002, as document no. 0021213917, together
with its undivided percentage interest in the common elements, all in Cook County, Illinois.

Permanent Index #'s: 13-01-421-037

Property Address: 5705 N. Maplewood, Unit 2, Chicago, Illinois 60659
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
600521607

THALS FIXED/ADJUSTABLE RATE RIDER is made this 13TH  day of MARCH 2003 .
and is ipcornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Leea fthe "Sccurity Instrument™) of the same date given by the undersigned {"Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
AMERTHOME MCORICAGE COMPANY, LLC

{"Lender") of the same /laic and covering the property described in the Security Instrument and located at:

5705 W. MAPLEWOOD AVE. #2, CHICAGO, IL 60659
{Property Address)

THE NOTE PROVIDES FGX A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLC 'ATEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSLTAPZE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXiMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrae 2., fallows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CITANGES

The Note provides for an initial fixed interest rate of  5.375 %. The Note also
provides for a change n the initial fixed rate to an adjustable interest rate] 25-follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNCES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest “ate on the first day of
APRIL 201¢C , and the adjustable interest rate | will pay pray change on that
day every |2th month thereafter. The date on which my initial fixed interest rate chanyes 5 an adjustable
inferest rate, and each datc on which my adjustable interest rate could change, is called a "Clharge Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Singie Family -
Fannie Mae Uniform Instrument :’

K
A
-843R (DC06).01 Form 3182 A/201°, 7 ¢
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of
ong year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date #5.d-ys before each Change Date is called the “Current Index,"

If the Tndex is no longer available, the Note Holder will choose a new index that is bascd upon
comparabl: iriermation. The Note Holder will give me notice of this choice.

(C) Callulztion of Changes

Before cach Change Date, the Note Holder will calculate my new intercst rate by adding
TWO AND THREEQUARTERS percentage points
( 2.750 %) to the Current Index. The Note Helder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoust will be my new interest rate until the next Change Datc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T anrexnceted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equalpayients. The result of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The intercst rate | am requircd to pay| at ‘he first Change Date will not be greater than

11.375 % or [css than 20750 %. Thercafter, my adjustablc interest
rate will never be increased or decreased on any single/Change Dale by more than two percentage points
from the rate of interest | have been paying for the precesing 12 months. My interest rate will never be
greater than 10.375 %.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Diite. T will pay the amount of my new
menthly payment beginning on the first monthly payment date after the chienge Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my mitialfixed interest rate to
an adjustable intercst rate and of any changes in my adjustable interest rate before tiie effective date of any
change. The notice will include the amount of my monthly payment, any information required hy law to be
given to me and also the title and telephone number of a person who will answer any questior’! may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intercst rate under the terms
stated in Section A above, Uniform Covenant (8 of the Sccurity Instrument shal] read as tollows:
L ;! s

Imtlal?M? e
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Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
|8, "Interest in the Property” means any legal or beneficial inferest in the Property, including,
but not limited to, those beneficial intcrests transferred in a bond for deed, contract for decd,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Bediower at a future date to a purchascr.

«f all or any part of the Property or any Interest in the Property is seld or transferred (or if
Borrawer is not a natural person and a beneficial interest in Borrower is sold or transferred)
withort Dender's prior written consent, Lender may require immediate payment in full of all
sums secried by this Security Instrument. However, this option shall not be exercised by Lender
if such xorciseyis prohibited by Applicable Law.

If Lendar oxcreises this option, Lender shall give Borrower notice of acceleration. The
notice shall proviac a peried of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower-fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies spermitted by this Security Instrument without further notice or
demand on Borrower,

2. When Berrower's initial fixed ‘nterest rate changes to an adjustable intcrest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then ceasc to be in effect, and the pravisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Bauciicial Interest in Borrower. As used in this Scction
I8, "Interest in the Property" means any legal-or beneficial interest in the Property, including,
but not limited to, thosc beneficial interests tranaferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemeni iz inteat of which is the transfer of title by
Borrower at a future date te a purchaser.

It all or any part of the Propesty ot any Intercstinthe Property is sold or transferred {or if
Borrower is not a natural person and a beneficial intersstdn Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums seeured by this Security Instrument. However, this epton shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also “nallinot exercise this option if
(a) Borrower causes to be submitted to Lender information requirsd oy Lender to evaluate the
intended transferee as if a new loan were being made to the/tonsferce; and {b) Lender
reasonably detcrmines that Lender's security will not be impaired by-th< loan assumption and
that the risk of a breach of any covenant or agreement in this Sccurity Instriment is acceptabic to
Lender,

To the cxtent permitted by Applicable Law, Lender may charge a rcasonable fee as a
conditien to Lender's consent 1o the Toan assumption. Lender also may require the transferce to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Sceurity Instriment.
Borrower will continue to be obligated under the Note and this Security Instrument spless
Lender releases Borrower in writing.

If Lender excreises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section |5 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sceurity Instrument

without further notice or demand on Borrower.

LY _SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adiustable Rate Rider,

™y
J

//fW/u &"M/// M a]f

{Seal)

NAOMI RUTH WEINPERG -Borrov»er -Borrower
“\"'-.., .

AR (Seal} (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

%saan {0006).01 Page 4 of 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH day of MARCH 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dced of Trust, or
Security I'eed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boirower's Note to

AMERTHOME MORTGAGE COMPANY, LLC
(the
"Lender”) of the sawmie date and covering the Property described in the Sccurity Instrument and located at:

5705 w. MAPLEWCOD AVE. #2, CHICAGO, IL 60659
[Proporty Address]
The Property includes a unir <n, together with an undivided interest in the common clements of, a
condominium project known as:
ARCATIA PLACE CONDOMINIUMS
(Y of Condominium Project]

(the "Condominium Project"). If the ownefsassociation or other entity which acts for the Condominium
Project (thc "Owners Association") holds ti'le to-property for the benefit or use of its members or
sharcholders, the Property also includes Borroveer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the.Covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree a3 ftilows:

A. Condominium Obligations, Borrower shall perform’all of Berrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docunlents” are the: (i) Declaration or
any other document which creatcs the Condominium Project; (ii) by-lawe:(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when ‘due/~all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with o generally accepted
insurance carrier, a "master” or "blankct” policy on the Condeminium Project wilich-is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductitle lrvels), for the
periods, and against loss by firc, hazards inctuded within the term "extended coverage,"/anu any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires” igsyrance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@%an (G00B) Form 314;;::4/ 9,/ ,f/
Page 1 of 3 Initia}s/# //‘{/

VMP MORTGAGE FORMS - (800)521-7291



0325440065 Page: 22 of 24

UNOFFICIAL COPY

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
requircd.coverage is provided by the Owners Association policy.

“wha' Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requircd property insurance covcrage
provided bs the master or blanket policy.

In the exsnr of a distribution of property insurance procecds in lieu of restoration or repair following
a loss to the Property. whether to the unit or to common clements, any proceeds payable (o Borrower are
hereby assigned and shziube paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower.

C. Public Liability InZurance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
cxtent of coverage to Lender.

D. Condemnation. The proceedsaf any award or claim for damages, dircet or consequential,
payable to Borrower in connection withi-any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cotmnsin clements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Sceurity Instrument as provided inSection 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Praperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonsaent or termination required by law in the
case of substantial destruction by firc or other casualty or ir' the case of a taking by condemnation or
emincat domain; (ii) any amendment Lo any provision of the Geistituent Documents if the provision is for
the express bencfit of Lender; (iii) termination of professiond] mapagement and assumption of
sclf-management of the Owners Association; or (iv) any action which w&uid have the effect of rendering
the public liability insurance coverage maintained by the Owners Association uiaczeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeii'swhen due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall pectnie additional debt of
Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender agiee toaother terms of
payment, these amounts shall bear interest from the date of disbursement at the Notc rato 2nd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

.

7 R - 3 . K "/

D e
/ /(_ Y ( - v (/(_»!.—‘ 15 - (g‘ca]) (Scul)
NACOMI RUTE WEINBERG -Bortower -Borrower

) (Seal) (Scal)
-Borrower -Borrower

{Seal) {Scal)

-Borrowe - -Borrower

{Seal) {Scal}

-Borrower -Borrower
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"MORTGAGOR ALSO HERFLY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMEX({S FOR THE BENEFIT OF SAID LAND SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTICNS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION “WZRE RECITED AND STIPULATED AT LENGTH
HEREIN. "

SR, T AL LIS P




