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DEFINITIONS

Words used in multiple sections of this documeit ure defined below and other vrords are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdior the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Aujust 1%, 2003 , ‘
together with all Riders to this document.
(B) "Borrower"is Audrey T Gallagher married to Daafe) A Gallagher

Borrgwer is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lenderis a Corporation
organized and existing under the laws of 1711nois
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Lender's addressis 111 W. Monroe 5t. Chicago, IL 60603

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 15, 2003 °

The Note states that Borrower owes Lender One Hundred Sixty Four Thousind Three
Hundred and 00/100-----~~--mcmmmneam . Dollars
(U.8. $164,300.00 ) plus interest. Borrower has promised to piy this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033 .

(E) "Property” means the property that is deseribed below under the heading "Trarsfer of Rights in the
Propery."

(F) “Loar" means the debt evidenced by the Note, plus interest, any prepayment cherges and late charges
due under {n¢ Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Bortower. The following
Riders are to be cx¢cnted by Borrower [check box ag applicable]: ‘

[x] Adjustable Rate Ridzr [ ] Condominium Rider [ Second Home Rider
Balloon Rider L] Planned Unit Development Rider || 1-4 Family Rider
VA Rider L~ 1 Biweekly Payment Rider . ] Other(s) [specidy]

(H) "Applicable Law” means all worarolling applicable federal, state ard local statutes, regulations,
ordinances and administrative rules ana griers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(0 "Community Association Dues, Fees, ant| Assessments" means all dues, fees, ¢ssessments and other
charges that are imposed on Borrower or the Property by a condominium assoziation, homeowners
association or similar organization.

(?) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaied through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, poiut-of-sale transiers, automated teller
machine transactions, transfers initiated by telephone, wire francters,. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of*Jamzyes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited i, Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of a0 ‘any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicns as to, the
value and/or condition of the Property. '

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal end interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estato Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be ariended from time to
time, or any additional or successor legislation or regulation that governs the same su sject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "feder:lly related mortgage

loan" under RESPA. é
a #/é/ % 0070563054
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Botrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attaclhed Description

Parcel ID Number: 18-29-101-025-1033 which currently has the address of
11156 Indian Woods Drive, Unit# 33D [Street)
Indian Head Park [City], inois 60525 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectea or the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert;.' All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber:d, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property dgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrupaent shall be made in U.S.
) ﬂ 0070563054
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accardance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall“te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender '@l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ..ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as{ecuired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mordily payments.

Upon payment in full of all sums secured by this Security Instrumeiit “eider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l-asebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezsrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

oy Q (" 0070563054
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {(other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aincuits unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiiin 42 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirewsi"s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wiiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ure beyond Borrower's control.

7. Preservation, Miainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair he Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged. o avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis #nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upofiand irnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default-if, dnring the Loan application
process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information, or statements to Lender
(or failed to provide Lender with material information) in connection with /the) Loan. Material
representations include, but are not limited to, representations concerning Borrower's o¢uoancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrnment. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet.t. {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rastoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous T rocseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceals. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miszellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provicca for in Section 2.

In the event of a total taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless isorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rsiduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs ix value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 11 vzlue of the Property in which the fair market
value of the Property immediately before the partial taking, Gestruction, or loss in value is less than the
amount of the sums secured immediately before the partial ¢2iing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then uue:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair‘o” the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz.2/right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ic'F¢gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-ci bender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rocrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘ths Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiaiinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreementy; e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past »Cthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 7i1d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender .iay require immediate payment in full of all sums secured by this Security
Instrument. However, this option_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davsfrom the date the notice is given in accordance with Section 15
within which Borrower must pay all suris-cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd:mand on Borrower.

19. Borrower's Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th¢ #’roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secu”ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut notlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for't'« purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)-talcs-such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iusirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cneck . provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst:umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Jistrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho'wever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ﬂ ! Sf f !:1 0070563054
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befare the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréciesare. I the default is not cured on or before the date specified in the notice, Lender at its
option may rzouire immediate payment in full of all sums secured by this Security Instrument
without furthe: <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 44 <ullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimiwd to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upoirpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shai pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accord=ic< with Illinois law, the Borrower hereby releases and waives
alf rights under and by virtue of the Ilinois ho/nestead exemption laws.

25. Placement of Collateral Protection Insurznc: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeranent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowur's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oI thatirnsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiraticn of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may benoiz than the cost of
insurance Borrower may be able to obtain on its own.

4% N N -Z( % 0070563054
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STATEQFILLINOIS, C(QM’L County ss:
L1y L i (LS , @ Notary Public in and for said county and
state do hereby certify that

Arod (e T Lo lbgheyr and Dawel /1 @([lia@h’f

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. ‘
Givennder my hand and official seal, this ot day of (L « :;\( i L0

S A
My Commissicn Eanizes: \ ( i o7 { ;\ // o

Notary Public

s 0070563054
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit 33D in Indian Woods Townhomes Condominium as delineated on survey of the following
described Real Estate:

That part of the West Half of the Northwest Quarter of Section 29, Township 38 North, Range 12 East of the Third
Principal Meridian, described as follows: Commencing at a point in the West line of said Section 29, a distance of 1069.02
feet North of the East and West Quarter Section line of said Section, thence Easterly, a Distance of 993.90 feet to a point,
which is 1068.36 feet, North from the East and West Quarter line of said Section; thence North 263.07 feet, to a point
993.40 feet, East of the West line of said Section 29; thence West 993.40 feet to a point in the West line of said Section,
a distance of 263.07 feet, North of the place of beginning, thence South 263.07 feet to the place of beginning; excepting
therefrom that part described as, beginning at a point in the West line of said Section 29, a distance of 1069.02 feet,
North of the East and West Quarter Section line of said Section; thence Easterly, a distance of 993.90 feet to a which is
1068.36 feet North from the East and West Quarter line of said Section, thence North 263.07 feet to a point 993.40 feet,
East of the West line or.zaid Section 29; thence West, along a line that is 263.07 feet, North, as measured on the West
line of said Quarter Section, from the point of commencing, 836.65 feet; thence South, parallel with the West line of the
said Quarter Section a distzincz of 139.87 feet; thence West, parallel with the South line of the herein described Tract ,
106.34 feet; thence North paralle| with the West line of said Quarter Section : 87 feet: thence West, along said line
263.07 feet North, 50.00 feet to'th< West line of said Section 29; thence South, along said West line 263.07 feet, more or
less to the point of beginning, all in>zok County, Illinois; which survey is attached as Exhibit "B" to the Declaration of
Condominium, made by Indian Wood Dzvelooment Corporation and recorded in the Office of the Recorder of Deeds,
Cook County, Illinois as Document Number 92122984 and as amended by Document Number 92204643, 92489874,
92603034, 93202311, 93765871, 94055577, 24453380 and 94514736 and further amended by Document Number
94612770, together with its undivided percemag< interest in said Parcel (excepting from said Parcel all the property and
space compromising all the Units thereof as defirier) and. set forth in said Declaration and Survey), all in Cook County,
Illinois.

Permanent Index #'s: 18-29-101-025-1033 Vol. 0083

Property Address; 11156 Indian Woods Drive, Indian Head Park, Tiirois 60525

e
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS-ADJUSTABLE RATE RIDER is made this 15th day of August, 2003
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Szcure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") la.sezure Borrower's Note to Harris Trust and Savings Bank

(the "Lender") of the sane date and covering the property described in the Security Instrument and located
at:
11156 Indian Woods Drive
Unit# 33D
Indian Head Park, IL 60525
|Property Address]
THE NOTE CONTAINS PRCVI!3'ONS ALLCWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SURROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the vdvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable interest raie on.ihe first day of
September, 2013 , and the adjustable interest rate [ will pay mav/change on that

W Cectee » S0 l"»i’ 0070553054

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed} - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@-ssm (0008) Form 3195 1y0 )
® o 7
Page 1 of 5 Initials: -
127291

VMP MORTGAGE FORMS - (800)
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inferest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I »nay have regarding the notice.

B. TRANSIERR.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT!1~BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLL IYTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVLNAWWT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of tie Preperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property”‘means any legal or beneficial interest in the Property, including,
but not limited to, those beneficia! interests transferred in a bond for deed, contract for deed,
installment sales contract or e:crow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser

If all or any part of the Property.c. any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lefider ‘may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable iaw,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days fiom the date the notice is given in
accordance with Section 15 within which Borrower musi pay al-sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiretion of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

0070563054

Form 3195 1/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

% /// f/é’ _(Sel) X 4«4 /JM(Z/ (Seal)

Daniel A Gultagher Borower  AUdrey T Gallagher J -Borrower
signing soialy for the purpose

gX¥x of waiving 1ny and all

homestead right;

) (Seal) (Seal)
%//’/ 4 -Borrower -Borrower
AL

Sal) (Seal)

-Borrower -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
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