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PRAIRIETITLE
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CHICAGO, It 60602

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg arding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated August 29%th, 2003

together with all Riders to this document.
(B) "Borrower" is GEORGE PACIGA, UNMARRIED and GERAID . STEVENS, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lenderisa CORPCRATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mf)diﬁcations of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

- COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction|:

ATTACHEL 7.UDENDUM FOR LEGAL DESCRIPTION

17-08-443-042-1087

Parcel ID Number: which currently has the address of
15 N. RACINE, UNIT 504 [Street]
CHICAGO [Ci] Allinois 60607 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on-the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeis;. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s riferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corive ved and has
the right t mortgage, grant and convey the Property and that the Property is unencumbered. 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrox_v Items
pursuant to Section 3. Payments due under the Note and this Security Instrugznt shall be made in U.S.

S
Form 3014 1/01

Initialgy

@-6(“.) 10010} Page 3 of 15
®




0325445040 Page: 4 of 19

UNOFFICIAL COPY

8
ool (1119 €D

L0/l PLOE wiod g1 {0 b 3684

U

sjunotme 2 *ajgeied amq&& pue uaya Apoanp Aed [[RYS JamoLI0g ‘JAATEAS TONS JO JHAAS 3 U] -Jumua wr
0q ATO APUT 12aTeA \JI0S fuy -ewn AUw 18 SULAI] MOIOSH TR 10 £ue 103 spuny 1apua] 01 £ed 01 uonringo
$,130110g SATRM AWIL I2PUDT “SWLA] MOISH [I® Jo Aue Joj spung Sy £ed 0} uonNRIIQO § IAM0LI0Y
SAAIRM ISPUST SSIUN SWAN M0I0SY 10) SPUNg o Japua] Aed [[RYS 1240L10¢ "TONOIG SIR 1apun pred aq
0] SYINOUIE JO S30710U Jje Japua] O YsiIng Apdimoxd ([PUS JaMOLI0g A MOIIST TP 2q [[FYS STUMLSSALE
pU® $32] ‘Samp yons pue ‘IAMOLIOE AQ PamOIdse 2 ‘Aup Ji ‘SIAUWISSISSY pue ‘929 ‘San(f UODEIOOLSY
Symunnmo)) e dmbar Apw1 JopuaT] ‘mROT A JO WIS} S Surmp own Auw e IO UONFUIRLIO 1y |, Sy
OIS, PO 217 SWAHL ASAL (] uondRg JO suotsiaoid ) MM ANRPIOE U sunmuaid souRInSU|
afediop o quauiked o Jo naY Ul U] O) 1amonog Aq apqrArd suins Aue a0 ‘AR JI smmnmard
aournsuy aZeroW (p) PUB ‘¢ UOHIAS TApun JApUT £q pormbal 3ouRIMSUl [[® pu fur 105 smnmuard
(2) ‘Aue y1 *Kadord A Uo syl punoid 10 stwawked ployase] (Q) F10dord A U0 2DURIGIUNNTD 10 UAT]
7 B AMNISu AN 030G S 1240 A1I01d UTRITE LRI TIIYA. ST IS0 pUR SJUMWSSOSSE pUk Saxe) (B) L0}
NP SHUNOIR JO JURAet10] ap1aoid 01 (,Spunyg, ) wIns ¥ Ting ul pred ST 9)0N A [HUN NON Sy pUn
anp a1e saWARJ OIpoLEd’ ABp A1) U0 13pUIT 0 Ard T[RYs 1oMO01I0E "SWAI[ MOJOSYH 10§ spung g
“SMAWAR ATPOUSG <) 1O “JUNOTE 31 aRuey 10 ‘aep A0p AP suodisod 10 pudixd 10U {[BYS NON 3
apun snp [ediound 0) SPaadCIJ SOSIUL|[ROSIA IO ‘gpaanord asuransut ‘sjuswied jo uoneadde Auy
570N 211 U1 PagLIASIP SE U PUE SIFTRYD oawAedard Aur 01 51y pandde 2q
[pys suuawdrdard AxeunjoA anp s Freya arp) ur 01 pardde aq Lrm $$20%9 4ONN GIUAWAR MPOLIS 2101
10 2uo 3o mawAed [y 2@ o1 pardde sy wiAed 2 IR SISTXD $830%3 AUR JBUD WNXA A 0, [N Ul pred
aq ups JuawARd (ora “JRYD JUAXS I O) PrE 1 SUMIAR OIPOKIA 2P JO muawAedar A 01 13M0110¢ WO
paatacal uawArd Kue Ajdde Arm 15pua] FUTHUEISING §1 WAWAR PO AUO UETH 210 I 2FTIRYD AT AP
pur wawded jusnburiap oy o1 paydde aq Lewt Juzwaed ot “onp adreyo ey Aue Ard o1 wnomre JURTIGNS
B SIPNIOUL {OTM JUATARS 2TPOLad Jusnbuijap ®u0j-samonog woly WAHARD  SAAIRORL JAPH] I
*210N 24 JO 2our[eq [pdisund ayE 2ONPaI 03 U
pUE ‘JUSWNNST] AMINJAG SIY1 J9pUN S0P SUNOWE IR Ave o3 puooas “safieys ae] 011811 paydde aq eys
qunowre FuUrkulal Iy anp SWEAQ I YOIysm UT IapIO ALY sitamirg apouad yoes o1 paydde aq qreys
sjusAed gong -¢ TON03S IIpUN NP SIUNOWE (9) 0N 2y Iapu anp [ediounid (@) TION I 1apun Jnp
1wain (8) :Ktond Jo 19p1o FUIMO0) M W pardde aq fjeys 1opua] £q paudde por pardaaae suautied
[[e ‘7 UOMD3S ST} UL PAQLIOSAP ASIMIIIO SE 1daoxg 'spaadnig Je-syuswideg jo uonedddy -7
JUALIELLSU]
Aunaag snp AqQ paandas SUAAI TR PUB SIUREAA0) A Fwruniopad 10 AILIS AILMDAG 1N PUR AN AP
1opun anp sjusmAed Fur{Fm urory 19mOLI0g AT [[BYS 19pUaT] JSUIRSR My A7, UT 1O MOU AR YA
1oMOMIOg UOTA WIRD 10 S0 ON "aInso[da10) o1 1oud AfaIpIpatnu 31oN Ay Japun, souereq [edound
Furpuesino ayp 0y paydde 3q [ Spuny Yons “ILT[IED patjdde 10u J] “TaMOLI0F 0) WIATY WITI2L 10 SpUny (ons
£1dde 13tpra [eys Japus ‘oun jo portad JGRUOSERI B UIIIA 08 0P JOU S30P LIMOI0g JIAUHLmD UROT o
fung o) JwamAed SaYEWN JamoLIog [HUn spuny payddenn yans proy Av 19puaT “Spunj PAUGTE 10 181N
Aed 10U pasu IApUFT WA “SJEP S0P PI[MPIYIS S JO 5B pardde $1 AR JTpoLIdg Yors-3r pardane
are sjuamfed gons awn o e swuswied yons A[dde o) pIIREIQO 10U ST ISPUST NG dumny A Ul s Ard
renied 10 Jusurded yons asuyal o} SIYSLL SH 0) aorpniaad 10 13punaIay SIYFL ATR JO JATEM INOTHAM WALIMD
weoT o Fuuq o uatsggnsut JuamAed [ensed Jo awied Aue 1dasor Kem aspua cjuaimd ukoT AR Jullg
01 waroynsui are sjuawArd penaed 1o jwawAded ag g1 wawded enaed 10 nowided Aue 0INa1 ABUL IDPUY)
"G UON?AG T STO1S1A01d 3oN0U 3] 1M IDUEPIOIIR UT I12PUST £q PAIRUTFISIP 2q ABUI §B TOLRIO] 13RO Yoms
12 10 210N Q) T PARHIISIP TOTRIO] 3Y 12 PIAIAIAL UAM JOPUST AQ PSAISIAL PAIIP IR SIUAWAR]

,( 1 “J3JSURI [ Spung omonda(g (p) 10 LAnua 1o Aruamnnsul ‘Asusfe [r1apay
fo ingf[;“‘;"igj:;g;:"‘iizq?OW: U‘"!ﬁ{!ljtu ue uodn UAEID S Yooy yons ‘/(m’. paptaoxd “Y0ATa 8, 191YsED
oy Sammoos 91{1‘ 10‘ ;[g[;? 1 ;[.ault; llfgn;z g(a) :ep;fj fﬁam;m @) e (R) 13pua Ag PO
sjuswrfed 1uanbasqns q[ 10 e Jep smnbar £p£ .19 "g liamd ISU] ANINODRG STER pUe 810N 91 1opun anp
S107 20 310N 21 Japun e se 1apur] Aq p U] “PIRAIN J3PUT] 0) PAULIMAL Sf MAUTLISU] A3

' d se ] AQ PAAT0AT JUIMINNSTT IO 10 YYD AUR JI “19A0MOH “AJUILIND




A Bt s ot 58 AL 80 50t ot on s st iedorn et iin£e o g e . e e L i AN M St r e 1 T B ek de T e e

0325445040 Page: 5 of 19

UNOFFICIAL COPY

Fidelity National Title Insurance Company

CONTINUATION OF
SCHEDULE A

(LEGAL DESCRIPTION)
COMMITMENT NO. 0306-03820 FILE NO. 0306-03820

UNIT NUMBER 504 IN BLOCK “X” CONDOMINIUM AS DELINEATED ON A SURVEY OF PART OR
PARTS OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL I:

LOTS 1 THROUGH 1l IN CARPENTER AND STRONG’S RESUBDIVISION OF LOTS 1 TO 10 IN
SUBDIVISION OF BL(xCX 47 IN CARPENTER’S ADDITION TO CHICAGO, BEING A SUBDIVISION OF
THE SOUTHEAST %4 C¥_ oECTION 8§, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN. 200K COUNTY, ILLINGIS

PARCEL 2:

LOTS 12, 13, 16, 17, 20, 21 AND 24 i CARPENTER’S RESUBDIVISION OF BLOCK 47 IN CARPENTERS
ADDITION TO CHICAGQO, BEING A SUSDIVISION OF THE SOUTHEAST Y% OF SECTION 8, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRT® PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 3:

LOTS 1 TO 8 IN THE SUBDIVISION OF LOT3 Il, 14, 15, 18, 19, 22 AND 23 IN CARPENTERS
RESUBDIVISION OF BLOCK 47 IN CARPENTERS ADPRITION TO CHICAGO, BEING A SUBDIVISION
OF THE SOUTHEAST % OF SECTION 8, TOWNSHIP-39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

AND ALL PUBLIC ALLEYS LYING BETWEEN THE ABCVE REFERENCED PARCELS; WHICH
SURVEY IS ATTACHED AS AN EXHIBIT TC DECLARATION & \CONDOMINIUM RECORDED AS
DOCUMENT 98977346 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

THE EXCLUSIVE RIGHT TO USE OF PARKING SPACES 1012 AND 102 A LIMITED COMMON
ELEMENT AS DEPICTED ON SURVEY ATTACHED TO THE CONDOMINIUM IN THE DECLARATION

AS RECORDED AS DOCUMENT 98-977346

. ALTA COMMITMENT - SCHEDULE A (CONTINUED)
FORM US3-A (1298}
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due fo_r any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
!:)e a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
18 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendir may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds u. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall tc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenget snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vefying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be‘raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borioreer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Sorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow| as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA L If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 45 Cofined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to T ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moaibiy payments.

Upon payment in full of all sums secured by this Security Instrumens, J<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable o the Property which can attain priority over this Security Instrument, I=aseiold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessaeds, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrur:cit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2 15
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the EXCESS, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

. If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
E:lalm and related matters. If Borrower does not tespond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 2:2 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o¥ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amuunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiin 0@ days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowor's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiriag, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist which/ars beyond Borrower's control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair k¢ rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t4 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs «nd restoration in a single payment or in a series of
progress payments as the work is completed. If the instriice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Parrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and fiSpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i/, Zaring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticr or statements to Lender
(or failed to provide Lender with material information) in connection with( the Loan. Material
representations include, but are not limited to, representations concerning Borrower s ucrapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security kast-ement. If
(a) Borrower fails to perform the covenants and agreements contzined in this Security Instrumerns, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's inderest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairi_ng
the Property. Lender's actions can include, but are noi limited to: (a) paying any sums scc_urcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
:Eftﬂ![l (:f any Mortgage Insurance premiums that were unearned at the time of such cancellation or
ermtination.

~ 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
Dupng such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's‘savsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be patd on such
Miscellaneous Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracéeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, rvith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking,-desizuction, or loss in value of the Property in which the fair market
value of the Property immediately beroré ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ziount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossirvalue. Any balance shall be paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial @king ~J=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then de

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *¢-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair-cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me; ns the thircl.part_y
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa <isht of action in
regard to Miscelluneous Proceeds. o o i )

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/oegzun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment OF Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) o
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. ‘ . ‘ ' _
12. Borrower Not Released; Forbearance By Lender Not a Wa_lver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in _this Sccupty Insnfument are subject to any requirements and limitations of
Applicable Law. Apphcablp Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
imclude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17, /8orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneiwial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, «ie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-01 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ana a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this (ption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suips secnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cema=d on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migo* syecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sécurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due rsger this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, tut pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for/ e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj *akes such action as Lender may
reasonably require to assure that Lender's interest in the Property aud rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive shat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's checa, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1pstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inter-est in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosu:v proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusare. If the default is not cured on or before the date specified in the notice, Lender at its
option may 4¢quire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by Jjudicial proceeding, Lender
shall be entitled v <cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iriited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payricat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charping of the fee is permitted undez-Applicable Law.

24. Waiver of Homestead. In accordar<e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmept with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroyeer’s collateral. This insurance may, but need
mot, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende! ¢ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placemert of.the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b mo ¢ than the cost of
insurance Borrower may be able to obtain on its own.

lnmﬁ y/zﬁ"s
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STATE OF ILLINOIS, | | County ss: oY 4
I \C’ U\/\_@}\Lv& » & Notary Public in and for said county and
state do hereby certify that GEORGE PACIGA and GERALD M. STEVENS , LLV\J’I”V\/Q/\JW%

k]

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumens.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given‘onder my hand and official seal, this 29th day of August 2003

. o / / y )/ e
(2 LK-&J/(Ce4 A \J{/Jﬁr\j&/

My CommussionZ-©ires: \

Notary Public

QFFICIAL SEAL
MARICELA A VELA! .QUEZ._
o PIRLIC STATE OF L LINOIS

a4 1/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of August 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borruwer's Note to

MORTGAGE BANCORF SERVICES

- (the
"Lender") of tue-sziuy date and covering the Property described in the Security Instrument and located at:

15 N. /RACINE, UNIT 504, CHICAGO, ILLINQIS 60607
[Property Address)
The Property includes a unit“1%, together with an undivided interest in the common elements of, a
condominium project known as:

{Waae of Condominium Project]
(the "Condominium Project”). If the owneis association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title ts-vroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/follows:

A. Condominium Obligations. Borrower shall perform all-Gi, Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docwinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lawye; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-dvs, all dues and assessments
imposed pursuant to the Constituent Docaments.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project wiich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciivle lovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,”/and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires-insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;an (0008} Form 314 ,
Page 1 of 3 Initial %ﬁ?\s
VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominjum Rider.

’c’&qu/?ﬁ’fk (Seal) Cz&aﬁ o Heond (Seal)

GEORGE 7AcYGA Borrower GEFALD M. STEVENS Borrower

= (Seal) (Seal)
-Borrower -Borrower

{Seal (Seal)

-Borrow st -Borrower

(Seal) P (Seal)

-Borrower -Borrower

2D -8R (0008 Page 3 of 3 Form 3140 1/01
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