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DEFINITIONS

Words used in multiple sections of this document ar< dafined below and other words are defined in S ections 3, 11,
13, 18, 20 and 21. Certain mlcs regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated AOGUST 27, 2003
together with ali Riders to this document.
(B) “Borrower™ is DOWNERS GROVE NATIONAL B/ N, AS TRUSTEE UNDER

TRUST AGREEMENT DATED APRIL 30, 2000, KNOWN AS TIRUST NO. 00-017

Borrower is the mortgagor under this Security Instrument.
{C) “Lender” is SECURITY MORTGAGE, INC.

Jlenderisa ILLINOIS CORPORATION
ILLINOIS

ROAD, STE 410 HINSDALE, IL 60521

.Lender is the mortgapée under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated ~ AUGUST 27, 2007

The Note states that Borrower owes Lender

ONE HUNDRED FORTY-FIVE THOUSAND AND G0/100

Dollars (U.S.$  145,000.00 } plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than ~ QCTOBER 1, 2033

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property
(F) “Loan” means the debt evidenced by the Note, plus interest, a ny prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

arganized (and existing under the laws of
. Lender’s address is 15 SPINNING WHEEL
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Condominium Rider ] Second Home Rider
[] Balloon Rider {7} Planned Unit Development Rider [[] Biweekly Payment Rider
[] 1-4 Family Rider Xl 9151%%(?) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adg]i_niSUaﬁve rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(I) “Comnunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners a ssociation or similar
organizatinn.

(N “Elscironic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar zaper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 29-as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but i ney limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire traisters; and automated clearinghouse transfers, :

(K) “Escrow Items” mzars those items that are described in Section 3.

(L) “Miscellancous Procceds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insuraice nroceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1).Condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misref reselitations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means iisurance protecting Lender against the nonpayment of, or default on, the Loan,
(N) “Periodic Payment” means the regu'ariy scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of thus S¢curity Instrument.

(0) “RESPA” means the Real Estate Seftlenient Tiacedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), «s they might be amended from time to time, or any additional or
successor legislation or regulation that governs th¢ sume subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions t¥at e imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related 1aestgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, znd all renewals, extensions and
madifications o f the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grantand convey to Lender and
Lender’s successors and assigns the following described property located inthe ~ COTNT™ ¥
(Type of er.rding Jurisdiction)

of COOK

{Naine of Recording Jurisdiction)
THE SOUTH 50 FEET OF VACATED FIELDING STREET, NORTH AND
ADJOINING LOT 24 IN BLOCK 13 IN MIDLAND DEVELOPMENT COMPANY'S
HIGH RIDGE PARK FIRST ADDITICN, A RESUBDIVISION OF CERTAIN LOTS
IN WILLIAM ZELOSKY'S HIGH RIDGE PARK IN THE NORTHWEST 1/4 OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

P 15 -20-12%- S~ cond

which currently has the address of 1462 HAASE AVENUE ,
[Street
WESTCHESTER ,Ilinois 60154 (“Property Address™).
[City] [Zip Code]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and ﬁxtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances

of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UM TFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. rayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late chargés 4ve under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due undev die Note and this Security Instrument shall be made in U.S. currenc y. However, if any check or
other instrument receved by Lender as payment under the Note or this Security Instrument is refurned to Lender
unpaid, Lender may requi-c that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the fillowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer’s check ¢ cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receives vy Lender when received at the location designated in the Note or at such
other location as may be designated by Leudsr in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if ti #avment or partial payments are insufficient to bring the Lean current.
Lender may accept any payment or partial peyme:i insofficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refusc such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such pz yients are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inteces? nn unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan currept. If Borrower does not do so within a reasonable
period of time, Lender shail either apply such funds or returi' them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future agains. Leuder shall relieve Borrower from making
payments due under the Note and this Security Instrument or performius; ihe covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desiivzd in this Section 2, all payments
accepted and applied by Lender shail be applied in the following order of priorit;: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shzli-he applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be appli=d first.to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal baance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whicli includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment aari Tie late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbraqce on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
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required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any,
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accorda
Section 10. These items are called “ Escrow Items.” At origination or at any time during the term of the L oan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fiumish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Esciow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may evercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to reray to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notire given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail
Funds, and in such ‘anzo»mts, that are then required under this Section 3.

Lender may, atary time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estima‘e the.amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Itsims or otherwise in accordance with Applicable Law.

The Funds shall be held ir’ an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender iv ap institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay thz Fscrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and ap;‘ying the Funds, annually analyzing the escrow account; or verifying
the Escrow Items, unless Lender pays Borrower iricisst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any int¢rest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the €ruds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defiaed vnder RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortzge of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, axd Bacrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in n¢'rions than 12 monthly payments, If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender sbril notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make u» the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, aid arrpositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community A ssociation Dues, Fees, and Assessments, if any. To the extint/that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lienina manner accc_aptahle to
Lender, but only so long as B orrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion o perate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this SE.‘C‘m'ltly
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over t.hls
Security Instrument, Lender may give Borrower a notice identifying the lien. Wi.thin 10 days of the siate on whfch
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

4.
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. Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
?l’opeljty insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This msurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What L ender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shail not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (2) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone d etermination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. B orrower shall also be
responsille, for the payment of any fees imposed by the Federal Emergency M anagement Agency in connection
with the réview of any flood zone determination resulting from an objection by Borrower.

Ii Poirower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s optiomand Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thicrotire, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Propeity; orthe contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thai was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under thisSection 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shail bexs interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice frora Lender to Borrower requesting payment.

All insurance policies requir:d by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a s.andard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have {2 right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receigts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and.zpsll name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt ziotice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bormower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requived by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the tight tG hiold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has beed completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenls as the work is sompleted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance piaceeds, Lender shall not be
required to pay Borrower any interest or eamnings on such proceeds. Fees for public adiusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole suligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened; iz insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier bas
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofa}' as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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N 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in

writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist w hich are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
Testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid firther
deterioration or damage. If insurance or c ondemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for tepairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single
paymen® ar_n a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion ot sv.ch repair or restoration.

Lenderlor its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may 1a<pect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to'sucl; an interior inspection specifying such reasonable cause.

8. Borrower’s T'oan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or exiities acting at the direction of Borrower or with Barrower’s knowledge or consent
gave materially false, misleadizg,; o1 inaccurate information or statements to Lender (or failed to provide Lender
with material i nformation) in conneciion with the Loan. Material representations include, but are not limited to,
representations concerning Borrowe:’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s In‘ercst in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants :nd agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect 4.:nder’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, rrobate, for condemnation or forfeiture, for enforcement of a lien
- which may attain priority over this Security Insummeant or to enforce laws or regulations), or (c¢) Borrower has
abandoned the Property, then Lender may do and pay fur-whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrireent, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Leudir’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasgnable attorneys’ fees to protect its interest in the Froperty and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board <p doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditiors, 2ad have utilities turned on or o ff.
Although Lender may take action under this Section 9, Lender does not have 13 do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any ot 21l actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal Jeht of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the1a:: of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paymen:,

If this Security Instrument is on a leasehold, Borrower shall comply with all the prevrsions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate o1 cuncel the ground
lease. Bormrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Eender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previqusly
provided such insurance and Borrower was required to make separately designated payments to“_rard the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
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the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender wili
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the FLoan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender agam becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make s eparately designated payments toward the premiums for
Mortgage I nsurance, B orrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refiundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required

by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note,

Mortgage Insurance reimburses L ender (or any entity that purchases the Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mcrizage insurers evaluate their total risk on all such isurance in force from time to time, and may enter
into agreement: vith other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions thet ure satisfactory to the mortgage msurer and the other party (or parties) to these agreements.
These agreements may zequire the mortgage insurer to make payments using any source of funds that the mortgage
msurer may have availab'z(which may include funds obtained from Mortgage Tnsurance premiums),

As a result of these a jre=ments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of sny of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a porion bf Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk o) reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchanye for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affer! tie amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle lto: rower to any refund.

(b) Any such agreements will not affect tie rizhts Borrower has — if any - with respect to the
Mortgage Insurance under the H omeowners Protectiop A'ét o f 1998 or any other 1aw. These rights may
include the right to receive certain disclosures, to request an . sbtain cancellation of the Mortgage Insurance,
to have the Mortgage I nsurance terminated automatically, ara/cr to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such canc=lation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All ¥:¢2llaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous P roceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s s ecurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous " roceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Leader's catisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs ane rostoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreemnt is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or Tepair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shalt be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than 'fhe
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tota] amount of
the sums secured immediately before the partial taking, destruction, or loss in valye divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruetion, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Bomrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due,

H the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) o ffers to make an award to settle a claim for damages, Borrower fails to
1espond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellanrous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrumzat, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or'the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borover shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgrient; rould result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights nuder this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a rultng that,
in Lender’s judgment, pricindes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are-
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; ¥or pearznce By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums *C.ared by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not ¢ peIdte to release the liability o f Borrower or any Successors in
Interest of Borrower. Lender shall not be required o ~ommence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment ox.oiporwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by {0~ original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any tight Cr remedy including, without limitation, L ender’s
acceptance of payments from third persons, entities o r Successcors-in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise 4t any right or remedy.

13. Joint and Several Liability; Co-signers; Successors und_Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Tiuvvever, any Borrower who co-signs this
Security Instrument but does not execute the Note (2 “co-signer™): (a) is co-cigring this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms.of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; anc (c) agrees that Lender and any
other Borrower can agree to cxtend, modify, forbear or make any accommodations wi't re zard to the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower %o assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obt<in a1l of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowei s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, i ncluding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower sha!l not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law. _ )

If the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpreted so_that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced b y the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
di_rcctpaymcnt to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
m writing. Any notice to Bormower in cormection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other

-means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
- Tequires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute

notice adrress by notice to Lender. Borrower shall promptly notify Lender of Borrower’s ¢ hange o f address. If
Lender sperifies a procedure for reporting Bormower’s change of address, then Borrower shall only report a change
of address ‘arough that specified procedure. There may be only one designated notice address under this Security
Instrument ar a.v one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s aduress stated herein unless Lender has designated another address by notice to Borrower. Any notice

- in conmection with his Security Instrument shall not be deemed to have been given to Lender until actually received

by Lender. If any notice Tequired by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satizly the corresponding requirement under this Security Instrument,

16. Governing Law; S:verability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subjec’ to zny requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the paiti<s o agree by contract or it might be silent, but such silence s hall not be
construed as a prohibition against agrecinimy by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicat:le Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect witiout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminin® grder; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole/discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given oiie 207y of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst ir. Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Fropert; including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

.of which is the transfer of title by Borrower at a future date to a purchaser:

If all or any part of the Property or any Interest in the Property is seid ¢ transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) wihout Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticu, The notice shall provide
a period of not less than 3 0 days from the date the notice is given in accordance with Scetion 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thes: sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrunent without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:

(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as

Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
puspose of protecting Lender’s interest in the Property and rights under this Security Instrument; an-d (d) takes sugh
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
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Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security [ nstrument a nd obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate s hall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated
to a sal~ of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will siate the name and address of the new Loan Servicer, the address to which payments should be made and
any other in'orraation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the J.oar is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Bor'over will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are

‘ot assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrow s nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the meinb2r of a class) that arises from the other party’s actions pursuant to this Security
Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sucli noiice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action caii o~ t2ken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and epportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Bomower pursuant to Section 18 shall be deemed to satisfy the notice and

-opportunity to take corrective action provisions of this S.ction 20.

21. Hazardous Substances. As used in this Séction 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wasies 0;" Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive matesizls; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located ‘that rlate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response actior, vemedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” mears s ¢ondition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the P roperty. Bocrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any E nviripental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of 4 Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two senterices shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances thit are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which advsersely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regu_iatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance a.ffectmg. the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the
action required t o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, iIf the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceesing. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, micluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Rrlease, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrvzierc. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrumer t, bt only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicalilr Law, .

24. Waiver of F.amestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of ¥lie Tlinois homestead exemption laws.

- 25. Placement of Collsteral Protection Insurance, Unless Bomower provides Lender with evidence of
the insurance required by the Borrowel’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made againsi ¥ stiower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afie: providing Lender with evidence that Borrower has obtained as
required by Borrower’s and Lender’s agreement. 12%.ender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, mcluding interest and any other charges Lender may impose in
connection with the placement of the insurance, uritil ihe e ffective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added 1 Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Porower may be able to obtain on his own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

27 , Land Trust Officer

; / TRUSTEE UNDYR TRUST
WNERS GROVE NATIONAL BANK, f\s _
RgREEMENT DATED APRIL 30, 2000, KNOWN AS TRUST NO, 00-017

This documeiit s slgned by Downers Grove National bank, not Individually, but sofely g
Trumtoe uncer’ post Agreemant mentionad In sald documant. Said Trst Agreament ig

hereby made a an herao

signing of this Dy

hereunder, except b

f &nd any clelms againgt sald Trustes which may result from the
wren! shall be payable only out of any Trust property which may be hald
‘A ierduty shall st upon Downers Grove Nationa! Bark personally, or

8a Trustes, to saquaste. ar, of the sarnings, avails, or proceads of any resi estats In said
Trust. 3aid Trustee ghell nos

congitions of shig

Documert

be perscrally liabla or pariormance of &ny of the tarms ang
Tor the validity or condition of the title of seid property or for

any agreament with respect thare's: Any and all parsonal fiabiiity of the Downers Grove
bank is heraby axprossly waived sy #16 Jurtios hereto and their laspschive succossors and

815008, All warranti

B8, covenants, inuemnitiss and repragantationy of each kind are thogs

o tha Trustea’s heneficiaries only ang sha'"notin any way be coneidered the responsibility

and fability of Downers Grove
centrailing in the event of confliet
Grove Netlonal Bank, as Trustos.

ational Liank. This Trustes's exculpatory clause shail b
of tarme trop’aa by the documents exacuted by Downarg
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STATE OF TLLINOIS COUNTY OF gDo& Du Paae

The foregoing instrument was acknowledged before me this
By Marion L. Somers, Land Trust Officer

Segptember 3

A

Notary Public

"'{)_FF.ICIAL SEAL”
Lisa M. Marchese

Notary Public. State of Illinois
My Commission Expires Ape (8. 2004
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This Rider is dated AUGUST 27, 2003

Mortgage/Deed of Trust (the ¥Se:urity Instrument”) of the same date executed by the undersigned (“Trustee”) to
secure a Note of the same date to .~ SECURITY MORTGAGE, INC.
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ILLING{5 ).AND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

LOAN NUMBER: 0132231168
» and is a part of and amends and supplements the

(“Note Holder”). The Security Instrumicrs covers the Property described in the Security Instrument and located at:
1462 HAASE AVENUE WESTCHESTER . TL. 60154

(Property Address)

The Trustee agrees that the Security Instrument is ameridex and supplemented to read as follows:

A. The Property covered by the Security Instrument (referred *o =5 “Property” in the Security Instrument) includes,

but is not limited to, the right of the Trustee or of any beneficiury of the trust agreement executed by the Trustee
and covering the Property to manage, control or possess the Frorcriy or to receive the net proceeds from the
rental, sale, hypothecation or other disposition thereof, whether. suck right is classified as real or personal
property.

. The entire principal sum remaining unpaid together with accrued interesi thereon shall, at the Note Holder’s

election and without notice, be immediately due and payable if all or any part ¢f the Property or any right in the
Property is sold or transferred without the Lender’s prior written permission. “Sties or Transfer” means the
conveyance of the Property or any right, title or interest therein, whether legal or equit2ble; whether voluntary or
mvoluntary, by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest

with a term greater than three years, lease-option contract, assignment of beneficial interest in a land trust or any
other method of conveyance of real or personal property interests,

. The Trustee warrants that it possesses full power and authority to execute this Security Instrument.

- The Borrower described in the Security Instrument is the Trustee under the Trust Agrecment dated

and known as Trust No. . The
Security Instrument is executed by the Trustee, not personally but as such Trustee in the exercise of the authority
conferred upon it as Trustee under the trust described in the foregoing sentence. The Trustee is not personally
liable on the Note secured by this Security Instrument.
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0132231168

By signing this Rider, the Trustee agrees to all of the above.

This document s signed by Dov/nare Grove National

Triv o under Trust Agraement montined in said do
he-siy mace g pan herect and ANy waiig againat said Trustes
Signing of this Bocyn: 7t shall be pay:clg riout of any Trygt Proparty whi
hereunagr, excapt that no duty shafl west Uy o ownere Grove National B

28 Trugten, to gao

sendtiors of thiy Docurant o for tha vaiidity o cor i
ENY 8 raamont with raspect thereto, Any and & perl
Lank g hareay axprosaly waiveg by the parties hersty

Grove Natlonai Bank, as Trustes,

g{%’é’l} 1;411%.\"1‘)‘.' 03/14/3002

e e

1iRster any of the earnings; e ails or breceads of any
Trugt, Saig Tivaton shall not ba earsonally ligbleor perfarmance of an
~n of the titte of g5
eastlabiiity of the
ard thiirsaspactive

ESsigns, Al warranties, covanants, Indemnitiag ang Tepresentiiong of
the Trustea's beneficiariag only and shalt not in any way ba con
&nd iiabllity of Downers Grove National Bank. This Trustee'
coniroling in the event of conflict of lorms created by ths do

Downers Grove National Bank

As Trustee under Trust Agreement dated  4/30/00

and known as Trust No. 00-7

By: (///;/ k{ 4/(%%7%?{%/@&/

{Signature)

It’s: Land Trust Officer

(Title)

reel estaie In sajd
of the tarma and
id fropery or for
Downers Grova
UCCessors and
each kind arg thoga
idead the reaponsibility
8 & culpaiory clause shal be
siitted by Downers
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTATLE RATE RIDER is made this 27TH dayof AUGUST, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the “Security Instrument”)} of the sarae-date given by the undersigned (“Borrower”} to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”) to /7ECURITY MORTGAGE, INC.

(“Lender”) of the same date and covering the properly “escribed in the Security Instrument and located at:
1462 HAASE AVENUE WESTCHESTER, IL 60134

[Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROV/Z&’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTF JAMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXTMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreement: m=d+ in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.750 %. The Note ilso provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
OCTOBER, 2010 , and the adjustable interest rate I will pay may change on that day

gvery 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is called a “Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made

available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index tha
information. The Note Holder will give me notice of this choice.

(€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage poinis ( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

e Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid priacipal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
tate in substan’ial'y equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Lir~’ts un Interest Rate Changes

The interes! 1a‘e.] am required to pay at the first Change Date will not be greater than 10.750 %
or less than 2.750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points from the rate of interest ] have been paying for the
preceding 12 months. My interest rate will never be greater than  10.750 Y.

(E) Effective Date of Ciizages

My new interest rate will becoms effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my monthly payn.ent. 2ny information required by law to be given to me and also
the title and telephone number of a person who will answes any questien 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate chauges t» an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instru‘neat shall read as foliows:

t is based upon comparable

Transfer of the Property or a Beneficial Interest in Borroxer. As used in this Section

18, “Interest in the Property” means any legal or beneficiai ioterest in the Property, including, but
not limited to, those beneficial interests transferred m a bond for deed. vontract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title’ by Rorrower at a future date 1o a
purchaser. '

If all or any part of the Property or any Interest in the Property'is sold or transferred {or if
Bomrower is not a natural person and a beneficial interest in Borrower is sold or ‘ransferred) without
Lender’s prior written consent, Lender may require immediate payment in full of «!i.4v:as secured by this
Security Instrument. However, this option shall not be exercised by Lender if such ¢xsicise is prolubited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tk 1otice shall
provide a period of not less than 30 days from the date the notice is given in accordance witi: Section 15
within which Borrower must pay all sums secured by this S ecurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Bomrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows: o )

Transfer of the Property or a Beneficial Interest in Borrower. As used inthis Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
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Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower canses to be submitted to
Lender i nformation required by Lender to evaluate the intended transferee as if a new | oan were b eing
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the oan assumption and that the risk of a breach of any covenani or agreement in this Security Instrament
is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to

‘Lender’s consent to the 10an a ssurnption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice o1 acceleration. The notice shall provide a period of not less then 30 days from the date the notice is
given in ~ccordance with Section 15 within which B orrower must pay all sums s ecured by this Security
Instrumen’.” I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics pemmitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Kidu

, v -

%%4/ AL P , Land Trust Officer ‘

DOWNERS GROVE NATIONAL BARNK, AS TRUSTEE UNDER TRUST

AGREEMENT DATED APRIL 30, 2000, FNOWN AS TRUST NO. 00-017

This document Is signed by Downers Grove National bank, not individ:alh: but solely as
Trustse under Trust Agreement mentioned In said document. Said Trus' agresment is
hereby mace a pan hereof and any claims againsl said Trusteo which may resultfrom the
signing of this Document shall ba payable only out of any Trust proparty which 7iay %e held
heraundsr, ex2ait $iat no duty shall rest upon Downers Grova National Bank poroar ally; or
&8 Trustes, to sequester any of the earnings, avails, or procasds of any resl estate In sad
Trust. Said Trustes shall not ba peraonally liabia or parformance of eny of the lermg e d
conditions of this Dacument o for the validity or condition of the title of said property or Tor
any agraomant with respect theretn. Any and all personal lisbility of tha Dowrers Grova
bank i heraby axpressly walved by tha partisg hereto and their respective successore and
assigna. All warranties, cav .ants, Indemnities and representations of each kind are thoge
of tha Trustee's beneficiaries only and shall not in any way be considersd the responsibility
and liability of Downers Grove National Bank. Thie Trusteg's exculpatory clauge shall be
controlling in the event of conflict of terms created by the documents executed by Downers
Grove National Bank, as Trustes,
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