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MORTGAGE
DEFINITIONS

Words used in multiple sections of this docurmiedit »re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain Tvies tegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, wiiich is-dated August 29,

2003 , together with all Riders to this document.
(B) "Borrower" is /
James Blair Lockhart and Sarah Mulcahy, both sirgle. as Péfdpfé JOINT TENANTS
e

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is‘a sonarate
corporation that is acting solely as a nominee for Lender and Lender’s successors and 2ssigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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ORDERNO.: 1301 . (04327306
ESCROWNO.: 1301 . 004327306

STREET ADDRESS: 2309 NORTH COMMONWEALTH AVENUE #2w
CITY: CHICAGO ZIP CCDE: 60614 COUNTY: COOK
TAX NUMBER: 14-33-201-016-1002

X i
er\cdme M(1

LEGAL DESCRIPTION:

UNIT 2309-2W TOGETHER WITH ITS UNDIVIDEL PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2309-19 COMMONWEALTH CONDONMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 25222 #2%, IN SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN-COOK COUNTY, ILLINOIS.

PAYLEGAL 12/8S DG
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

iy} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evew if the Loan does not qualify as a “federally related morigage loan” under RESPA .

(V)] "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirvment secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Scearity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lenders
successors and assigns) and to-the successors and assigns of MERS, the following described
property located in the
County

[Type of Rriording Jurisdiction]
of Cock

{Name of Recordi:p Jurisdiction]
See attached schedule A

which currently has the address of
2309 N Commonwealth Avenue, 2W,
[Street]

Chicago , linois 60614 ("Propert; Address”):
{Ciry} {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to excrcise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - sisgle Family -- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form W4 Lol
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower (o the repayinent of the Periedic
Payments if, and to the extent that, cach payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircival due under the Note shall not extend or postpone the due date, or change the amount, of
the rcriodic Payments.

5, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymens dre due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for paymenit ot amounts due for: (a) taxes and assessments and other items which can attain
priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground.tents on the Property, if any; (c) premiums for any and ali insurance
required by Lender undr Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower t¢ lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisicas of Section 10. These items are called "Escrow Items." At
origination or at any time duiiag e term of the Loan, Lender may require that Community
Association Dues, Fees and Assessirénts, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow iier+.Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. ~Berrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pa:.to. Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. - I= the event of such waiver, Borrower shall
pay directly, when and where payable, the amount: sue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as’Lender may require. Borrower’s
obligation to make such payments and to provide receipts shalifor all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Sscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail thas be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wairer.as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 ard, /apon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then vequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 552661001 4
ILLINOIS - Single Family ~ Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible ievels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or sirmilar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageucy in connection with the review of any flood zone determination resulting from an
oojecunn by Borrower.

1 Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance overage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase wuy particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Proparty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migp? significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursea by Lender under this Section 5 shall become additional debt
of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemeni «nc: shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:

All insurance policies required by .¢iider and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sh2!l include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiomal loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lende; requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal neioe:. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender. foi damage to, or destruction of, the
Property, such policy shall include a standard mortgage claust and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to' the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrewer. - Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or'not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Tt aperty, if the
restoration or repair is economically feasible and Lender’s security is not lessencd. vuring such
repair and restoration period, Lender shall have the right to hold such insurance piosceds until
Lender has had an opportunity to inspect such Property to ensure the work has been ¢ mpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lenser
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abzidoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. /Lender’s actions can include, but are not iimited to: {a) paying any sums secured by a
lien which haz priority over this Security Instrument; (b} appearing in court; and (c) paying
reasonable attorueve’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includite-its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and wirdows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 5 -Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed iiz{ Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeit . These amounts shail bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment.

If this Security Instrument is on a leasehe!d. Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to ‘he Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainuain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requireZ by Lender ceases to be
available from the mortgage insurer that previously provided such insuranc: and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially vquina'ent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to” the. cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags 1asurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availatle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NOQ: 552651001
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall b< anplied in the order provided for in Section 2.

172. .Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time Zerpayment or modification of amortization of the sums secured by this Security
Instrument gramicrl-by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release tne liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time(for payment or otherwise modify amortization of the sums secured by
this Security Instrument by ressan of any demand made by the original Borrower or any
Successors in Interest of Borsower, Any forbearance by Lender in exercising any right or
remedy including, without limittion. Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Barrov/er or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis:: of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s nbligations and liability shall be joint and
several. However, any Borrower who co-signs this Sezurity Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the serras of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccuritv-Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, nodify, forbear or make any
accommodations with regard to the terms of this Security Instruzasau or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inie est of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, ax is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securty Instrument,
Borrower shall not be released from Borrower’s obligations and liability under-tiis fecurity
Instrument unless Lender agrees to such release in writing. The covenants and agreerents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS - Single Fanily — Famie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 /Z N\s\
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
anewLt necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from’ Bsizower which exceeded permitted limits will be refunded to Borrower, Lender may
choose tv ruake this refund by reducing the principal owed under the Note or by making a direct
payment to Forrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). /Berrower’s acceptance of any such refund made by direct payment to
Borrower will constitute-a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All Motizes given by Borrower or Lender in connection with this
Security Instrument must be itiwriing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Leen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s rtice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrewers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proverty Address unless Borrower has designated a
substitute notice address by notice to Lend¢r.. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifics = rrocedure for reporting Borrower’s change
of address, then Borrower shall only report a chaos2 of address through that specified
procedure. There may be only one designated notice adrirsss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivenng it or by mailing it by first
class mail to Lender’s address stated herein unless Lender hias f'csignated another address by
notice to Borrower. Any notice in connection with this Security Iisirument shall not be deemed
to have been given to Lender until actually received by Lender. If amv notice required by this
Security Instrument is also required under Applicable Law, the Applicabie Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sedurity Tnstrument
shall be governed by federal law and the law of the jurisdiction in which the Propery . located.
All rights and obligations contained in this Security Instrument are subject to any reguitements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aiiosw the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
uniriated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givew written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in-comnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is seiviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiorc to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowci nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigaat o the member of a class) that arises from the other party’s
actions pursuant to this Security-Irsirument or that alleges that the other party has breached any
provision of, or any duty owed by rzason of, this Security Instrument, until such Borrower or
Lender has notified the other party (wir*. such notice given in compliance with the requirements
of Section 15} of such alleged breach aud »fivrded the other party hereto a reasonable period
after the giving of such notice to take corcective action. If Applicable Law provides a time
period which must elapse before certain action can he taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The'nstice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the natile of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notic=-and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substance(. pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ¢tner flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, niaterials contatning
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"-means federal
laws and laws of the jurisdiction where the Property is located that relate to Lealr.). safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviicimenta
Condition" means a condition that can cause, contribute to, or otherwise trigger. an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 552661001
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may e more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i this Security Instrument and in any Rider executed by Borrower and recorded with
it.

APy %4 - (’—\_\ (Seal)

R = 4
es Bl2ir Lockhart -Borrower

Lo
Oacas Mutset,
- i {(Seai}
Sarah Mulcahy K \ -Borrower

=

A {Seal)
-Borrower

N (Seal)
-Borrower

LOAN NO: 552661001
Witnesses:

ILLINOIS - Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 29th day of
Bagqust , 2003 , and is incorporated into and shall be
deemca 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the " Security
Instruinent”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjuz2ble Rate Note (the "Note™) to

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender”) of the’s7me date and covering the property described in the Security Instrument and
located at:
2579 N Commonwealth Avenue, 2W
Chicago, IL 60614
[Property Address]

THE NOTE PROVIDES FJOX A CHANGE IN BORROWER'’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMGUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGZ AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEF. MUST PAY.

ADDITIONAL COVENANTS. In addition %0 ‘he covenants and agreements made in
the Security Instrument, Borrower and Lender further cevenant.and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYME®NT CHANGES

The Note provides for an initial fixed interest rate of 4.125 %.
The Note also provides for a change in the initial fixed rate to an adustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CFANGES

(A) Change Dates

The initial fixed interest rate I will pay wili change to an adjustable interest rate ok the
first day of September . 2008 , and the adjustable interest rate I will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
Interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date.”

LOAN NO: 552661001

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mze
UNIFORM INSTRUMENT Korm 3187 6/01

(Page I 0f5) 210866390
GMACM-CRM.1380 (0204) Initials: SAM
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectioni¢, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, ustallment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowe: ara future date to a purchaser.

If all or any pati-of the Property or any Interest in the Property is sold or transferred
(or if Borrower is noi-a-catural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s pricr written consent, Lender may require immediate payment in
full of all sums secured by this Serurity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitcd by Applicable Law.

If Lender exercises this option, Lenzc: shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrow.r must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security instiaent without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes + an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant I5-of the Security Instrument
described in Section Bl above shall then cease to be in effect, and <he nrovisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. (As 1sed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in e Property,
including, but not limited to, those beneficial interests transferred in a bond for deed; contract
for deed, installment sales contract or escrow agreement, the intent of which is the trausy of
title by Borrower at a future date to a purchaser.

LOAN NO: 552661001
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

{%’V"Vh Ag A LZ/\\\ (Seal)
)%nes Blair fgckhar% L -Borrower

Yonal NMoloas
- 6;'4 {Seal)
Sarah Mulcahy Q -Borrower

& (Seal)
-Borrower

VA {Seal)
-Borrower

LOAN NO: 552661001

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family - Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of August

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by ib2 undersigned (the "Borrower") to secure Borrower’s Note to

k3

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender”y of the same date and covering the Property described in the Security Instrument
and located ai;
2309 N Commonwealth Avenue, 2W

Chicago, IL 60614
[Property Address]

The Property includes a unit in. together with an undivided interest in the common elements of,
a condominium project known ax:

Linenln Park
[Name of Condominium Project)
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property also<inc.udes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower'’s interest.

CONDOMINIUM COVENANTS. In addition to the ~overunts and agreements made in
the Security Instrument, Borrower and Lender further covenant and azree as follows:

A. Condominium Obligations. Borrower shall perform ail ot Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Cénstituent Documents” are
the: () Declaration or any other document which creates the Condominiuia Project; (i) by-laws;
(i1i) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documeiiis:

B. Property Insurance. So long as the Owners Association maintains, witk » eenerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 552661001
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
Page t of 3 210866331 Initials: ) A’M
GMACM - CRM.0045.CONDO (0101)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

Larnd & % £

ﬁnes Blair L&Ekhart # -Bo(rf:\:i)r
5;40‘4 Ml < (Seal)

Ak \
Sarsh Mulcahy Q -Borrower

), (Seal)

-Borrower

Y A~ {Seal)

-Borrower

LOAN NO: 552661001
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