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STATE OF ILLINOIS
COUNTY OF COOK ./

SUBORDINATION AGREEMENT

WHEREAS  James P. Ade and Mari. T. Ade, husband and wife, hereinafter

termed "Borrower" are presently indebted to FOUNDERS BANK (FOUNDERS BANK) as
evidenced by that certain Promissory Note executed by s2.d Berrower in favor of FOUNDERS
BANK, dated January 17, 2002, in the original principal amount ai Fifty-nine Thousand

dollars and no cents ($59,000.00) DOLLARS; and

WHEREAS, said Note is secured, among other things, by that certain Morigaze executed

by said James P. Ade and Maria T. Ade, in favor of the FOUNDERS BANK dated January

17, 2002, and recorded as Document #0020111220, with the Recorder of Cook County, Illinois;

and
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WHEREAS; said Borrower is desirous of obtaining an additional loan in the amount of One
Hundred Fort; Thousand dollars and ne cents ($140,000.00) DOLLARS from Founders

Bank herein termed "L cnder", for the purpose of first mortgage; and

WHEREAS, the Lender requires the Borrower to secure said loan with a Mortgage on
the real estate described in the FOUNDEF.S BANK Mortgage and further requests that the

FOUNDERS BANK subordinate its Mortgage tc that Mortgage being taken by said Lender.

NOW THEREFORE, in and for good and valuabie consideration, and in order to induce
said Lender to make said additional loan to said Borrower, FOUNDERS BANK does hereby
subordinate its Mortgage to that Mortgage taken by Lender and which seures said additional
Joan.

IT IS EXPRESSLY AGREED AND UNDERSTOOD that neither this Subridination
Agreement nor anything contained herein shall in any way alter or affect the validity of the

Mortgage of the FOUNDERS BANK first mentioned herein, or the lien on the real estate 50

subordinated herein, or any of the other collateral securing the indebtedness of the Borrower to

the FOUNDERS BANK .
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IT IS FURTHER EXPRESSLY AGREED AND UNDERSTOOD that this
Subordination is 1 extend only to the loan amount and purpose as expressly set forth herein, and

will not be valid or ¢xiend any future advancements made by said Lender on the Note

evidencing 1ts loan.

IN WITNESS WHEREQ#, the FOUNDERS BANK has caused this Subordination

Agreement to be executed by Judith A/DVan, Vice President on their behalf.

THIS, 20th day of August, 2003.

e "\’ e
/ L .
. : -
Authorized byL_,/M 57?_/, / fj M? -
4 e

STATE OF ILLINOIS, COUNTY OF COOK

On this 20th day of August, 2003, before me, the subscriber, pers snally appeared
Judith A. Dillon, Vice President, who, | am satisfied is the person named ir-and who executed
the within instrument, and thereupon she acknowledged that she did examine-2xic tead the same
and did sign the foregoing instrument as her free act and deed, for the purposes therein

expressed.

In Witness Whereof, I have hereunto set my hand and official geal.

('/fW)gmm/

Officiat Seal
NotaMaW Jane Chapman
o 1Y Public State o Alirsois

E5I0N Expi

My Commission Expires:
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IN WITNESS WHEREOF, the undersigned parties have consented to the contents,

terms and conditions of the herein Subordination, this thezfﬁ day oW 3003

LENDER:Founders Bank
(SEAL)
@ B
BORROWER

Maria '1‘.7\6':

STATE OF ILLINOIS, COUNTY OF COOK

I {Zﬁl U«WULS@QNotary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY THAT James P. Ade and Maria T. Ade , are personally known t-mieo be the same
person(s) whose name(s) are subscribed to the foregoing instrument, appeared beicie me this day
in person, and acknowledge that they signed, sealed and delivered the said Instrument az their
free and voluntary act, for the uses and purposes therein set forth, including waiver of rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of Itlinois and
federal law.

Given under my hand and ofﬁcrgi 1h1~s»the]c{e day of WW wod

(_!H A7 ST \r“,yjﬂ‘
‘3 - [ "
b JAC QUL\ N oA £LS %d’ﬁ-ﬁr/‘d‘ff/é“/‘-’w‘/
': N fu J,fp ‘j 2
«
LY

"" Notar@ubhc

My Commission Expires
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Legal Descrig tion:

LOTS 1 AND 2 ¥4 BLOCK 2 IN L.E. INGALL'S SUBDIVISION OF THE SOUTHWEST
QUARTER OF TEE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS W\Lﬁ&

10602 South Hamilton PIN #25-18-126-015 & 25-18-126-016
Chicago, IL 60643




