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1ORTGAGE

MAXIMUM LIEN. At no time shall the principal Gmount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,125,000.00.

THIS MORTGAGE dated August 28, 2003, is made and executed between Cole Taylor Bank, Successor
Trustee to Drovers Bank of Chicago, a Corporation of Ilinois T'ustee under Trust Agreement dated April 1,
1984 and known as Trust # 84-039 (referred to below as “Granter") and CHICAGO COMMUNITY BANK,
whose address is 1110 WEST 35TH STREET, CHICAGO, IL 60609 (-efeirzd to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor not persona'y.but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuani to A Trust Agreement dated April 1,
1984 and known as Cole Taylor Bank, Successor Trustee to Drovers Bank of Chicagqo Trust # 84-039, mortgages
and conveys to Lender all of Grantor’s right, title, and interest in and to the foilowino described real property,
together with ail existing or subsequentiy erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {inciuding stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the r&al-property, including
without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"}iocated in Cook
County, State of lllinois:

LOT 32 IN BLOCK 8 IN JOHNSTON & LEE'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1841 S. Allport, Chicago, IL 60608. The Real
Property tax identification number is 17-20-316-014

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and alt Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified in
the Note, all future amounts Lender in its discretion may loan to Borrower, together with all interest thereon.




0325449189 Page: 2 of 13

UNOFFICIAL COPY

Ireys ‘Ajuwispur 01 uonebiqo syl Buipniou ‘eBeBlop sy Jo Uonavs Syl Jo suoiSInoId 8y JOIBID) 0] UMOUY
usag 9ABY pINOYS 10 SEM BWES BY 10U IO Joylaym ‘Aladold aul u) 1sa1elUl 10 dIysIBuMO §.101uRIS) 01 Joud
Burunaoo aseajes pausiealy) Jo ssesal ‘lesodsip ‘86e40ls ‘ainiornuew ‘UORIBUSB ‘asn Aue J0 @ousnbasuco
e se Jo abebuop oyl Jo uonoes SIYL 4O YyoeBdq B woly Bunnsas Jayns 1o ueisns Aosaipul o Anosaip Aew
1apusT yoiym sasusdxe pue ‘saieuad ‘sabewep '$8111|IgeY| '$98S0! 'SwWIed [|B puR Aue Isuebe JapuaT ssajuury
PIoyY pue Ayuwspui 01 sseibe {g) pue ‘sme; yans Aue 4BpUn $1500 19Y3i0 10 dnueo|d 10§ B|GEY SBWO023 JOJUBRIL)
1U9AS BYl Ul UoRNQLIUOD JO Ayuwapul J0) 8pusT JSURER SWiB|D aimny Aue seAlem pue seses|ai (1) Agalay
0B 'sadURISANS snopieze 10) Auadold sy} BuneBussaul ur aouabip snp s, 10luBIL) UO poseq aJe ualay
PBUIBIOD SBNUBLIEM DUE SUOlBlUasaldas ay] uossad 18130 AUR 01 0 10juBsD) 01 J8pud] 4o Led aUl uo Aljgel
10 Allligisuodsal Aue 21810 0] pan.isuo? 89 10U |leys pue Ajuo sasodsnd s JapuaT 10} aq [BUS 13pua AQ apew
51831 10 suolgadsul Auy abebLop ay) Jo uonoes siy Uim Aliadold syt Jo aoueldwod suiwsiap o) alelido.dde
wasp Aew Japus se ‘asuadxa S JORID 1B 'S1$8) puR SUONDBdsUl Yans syew o] Auadold aul uodn Jojus
01 sludbe sl pur Usouay sazuoyine 0JUBID 'SMET [BJUSWUOIAUT [f2 UoNBNWI NoYIM Buipn|ou; 'SBIUBUIPIO
PUB Sucnenbas ‘smui[eo0| pue ‘alels ‘fesaps) s|qeondde je yum soueldwon ul paIaNpUO2 ag |leus Allalloe yons
Auve {q) pue Auadoig 2ul woy Jo INOGe Japun ‘uo 8oURISONS SNOPIBZEH AuE 9SE3[91 10 {0 3sodsIp '1Bay) ‘9J0)s
‘BInioejnUBW ‘Blelsuaf ‘esn |jeys Auadoid ayl jo Jasn pszuoyine 18Y10 40 Jusbe ‘I010BAUOD JUBLS) AUR JOLU
d0uers) Jsylisu (B) Bunuiw vl apus Aqg Pabipamoun e pue o1 pasoasip Alsnoinaid se dsox3 (£) pue 'smneW
yons 01 Bunejas uosiad AueA pupy Aue JO SwWieyd Jo uonebi| pauatealyy 10 [enioe Aue () 10 ‘Aladold eyl
J0 slUBdN220 4O SIaumo Joud AL Aq Alsdold sy3 woy Jo Inoge 1BpUN ‘U0 S3UBISUNG SNOPIBZBH AUE JO 353D}
PBUBIEdIL 10 85BB[81 '[eSOdSIp JusIra N ‘afeiols *ainjoeinueL ‘uonersualb ‘asn Aue (g) ‘smeT RIUBWIUOIAUT
Aue jo uonejoin 10 yoeauq Aue (e;  ‘Bunum ur Jspus Ag pebpamouyie pue o) pPaso(osIp Ajsnolaaid
s 1dooxa ‘usaq sey alayl tey) 9ABIIBq €] uose?) 10 'jo 8bpajmouy ou SeY JOlURIY (g) ‘Anadold ay} woly 10
Inoqge “Japun 'uo uosiad Aue Aq sourisgng S/10NJeZeH AUB JO dsEafR) PaUBlRBIY) IO 9SeS|a. ‘|lesodsIp ‘Juswies.)
‘abe101s 'ainjoBjnuBW ‘uoneIBUSB ‘asn ou Usoo S2Y iyl ‘Alsdoud syl Jo diysisumo S Jojuelsy 1o pouad
au Buung (1) eyl sopusy 0} siuelem PUE Siusseldal JOIURID "SMET |BJUSWUOIAUT YIM aoue|dwon

‘BNeA 1 BAlasaId 01 A1SSBI8U BOUBLSIUIEW pUE ‘S1uBWaoe|da
‘siledal jje wuopied Apdwoid pue UORIPUOD B|GeIURBULL Ul 47 doId 8yl UlRIUIBW [[BYS JOJUEID) ‘urejuiey o1 Aing

‘Aladoig ays woyj sjuay 8U11091j00 {g) pue ‘Apadoly 8yl abrusw 10 a1elado ‘asn (2) ‘Ausdoid ayl Jo j0u0D
pue uoissassod ul uiewa (1) Aew 0JURIS) YNeS( JO WBAT UBe 80un.Na0 ay) iun "asn pue uoISSISSOY

'SuoIsiaQ.d Buimoio) ay) Ag pausdaoh aq |[eys Aastlold syl Jo asn pue uoissassod § Joleln
PUB S.Jemoliog Jeyl sasfie Joluels pue somoliog ‘ALH3dOHd 3HLI-40° JINVNIINIVIN ANV NOISSISSOd

‘abebuop sIy] sepun SG0HRDHgO S, J0IURIE) PUB S, 18M0110g
e uuopad Ajouls (feys JojueIS puB Jomoliog pue 9np s8wooaq 1 se abebuun syl Ag paindas sseupaigepy
Ie lopuaT 01 Aed |leys JamoLiog ‘aBeblo siy) ul PapiA0.d asImIBUIo se 1deoX3 “IONVINHOLHId ONY INJWNAYC

"(19M0.110g JO SSBUIYLIOMIPAID QU uonBNWA| InoYLm Buipnjour) Jsmoliog IN0E Jnlue.s) o] uoeuasaida;
Ou BpeW sBY 19pus’ (8) pue uolPUOD [BIZUBUY $,18M0.10g Inoge uoieWIOIUI SISBQ BUiNURUes 2 uo Jamo.liog woly
Buiurelqo jo sueaw arenbape Paysi|qelss sey Jowels (p) ‘olurig o) ageoldde 1BpI0 10 B2425) LUNoD ‘uoienbal
‘MBl AUB JO UOIIBIOIA B Ul )NSay Jou 0P pue JoueID uodn BuIpuig JUBWINASUI JBLI0 IO UawWaslby Lue Bpun ynejap
B ULYINS31 10 "YIIM 12102 J0u op alieBuo siy) jo suoisinoid s (3] Aladoig oyl 9ledsyl0dAy 01 pue abebLiop siy;
Ol 431U 01 Ajuoyine pue ‘1ybu ‘samod Iy 3y sy Joiuess (q) LapusT Jo 1s8nbal syt 1e 1ou pue 1senbiol 5, Jemoll0yg
1B pRINI9X8 SI abROELOW sIul (B) eyl SueLem OJUBID "SIILNVHHYM ONY SNOILVINISIHLIY S.HOLNVHD

'91es JO Jomod B Jo 351218%38 AQ 10 Ajretoipnl Jayno ‘uonoe 24N80[3810) AUB J0 UONBIAWOD IO JUBWSDUSWIWLOS 5.Japuan
13Je 10 8J0jq ‘AousIoyap Joy Wik B o) POIlLS BsimIBUI0 SI JI9pUST JU3IX3 ay) 0} Aouaioyap Joj wiepn e Buipnjou
IoeID 1surehe uonoe Aue BuiBunig woy lopuay eaaud Aew yowum me| JBYID Aue O ME[ | Aduaisyap-iue,
10 ,uonoe suo, Aue jo uoses: Aq Buisue S8sUep 10 SIYBU {B SaAEm JOWUEBIG ‘SHIAIYVM S HOLNVYYHD

"SIWHEL DONIMOTI04 3HL NO 03Ld3DIV ANV N3AID Sl IDVOLHOW SIHL "3DYD1IHOW SIHL
ANV ‘SIN3WNNJ0Q Q3LVT13y 3HL ‘310N FHL HIANN SNOILYDITE0 TV OUNV ANV 40 3ONVIWHO4H3d
(8 anv SS3NA3LEIANI IHL 40 INIWAVY (V) JHNJ3S OL N3AID S| ‘ALHIJOHd IYNOSHId ANV
SINIH 3HL NI LSIHILNI ALIHNOIS THL QONV SIN3H 40 INJWNDISSY JHL ONIINTINI ‘IDVYHLHOW SIHL

Z abeq (panunuo))
ADVYOLHOW




0325449189 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shail not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shali not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. Asa condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender 1o replace such Improvements with Improvements of at
least equal valie.

Lender’s Right *o Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at ail reasonable timzs4o attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with thetlesrps.and conditions of this Mortgage.

Compliance with Governine:tal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in affect, of all governmental authorities applicable to the use or occupancy of the
Property, inciuding without limitatun, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notifiad .ender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Propertv-are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satistactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to aodndon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above i this section, which from the character and use of the
Property are reasonably necessary to protect and pressrve the Property.

TAXES AND LIENS. The following provisions relating to (the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events priar/co delinquency) all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services renaerzd.or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over.ar paual to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Léenzar, and except for the lien of taxes
and assessments not due as further specified in the Right to Cantest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clain in connection with a good
faith dispute over the obligation t0 pay, so long as Lender’s interest in the Property ia'nitieopardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the Yien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the dischirge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond. ¢/ other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
preceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a4 written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shalt notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satistactory 1o Lender that Grantor can and will pay the cost of
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among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that; (a} Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortoage, and (b) Grantor has the full right, power, and authority to execute and deliver this Morigage
to Lender.

Defense ot Title( Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Prozerty against the lawful claims of all persons. In the event any action or proceeding is
commenced that quesiione Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expenise.  Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in tha zioceeding and to be represented in the proceeding by counset of Lender’s own
choice, and Grantor will deliver /or' cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such parucipation.

Compliance With Laws. Grantor wariants-that the Property and Grantor’s use of the Property complies with all
existing appticable laws, ordinances, and reuslations of governmental authorities.

Survival of Representations and Warrantics.~ All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the executior and delivery of this Mortgage, shall be continuing in nature,
and shafl remain in full force and effect until such tirse zs Borrower's Indebtedness shall be paid in fuil.

CONDEMNATION. The following provisions relating to condém:iation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lerder'shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of jte’ rwn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may-be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned 3y eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electior. require that all or any
portion of the net proceeds of the award be appiied to the indebtedness ar the reparr restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonatia costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below, together
with all expenses incurred in recording, periecting or continuing this Mortgage, including without lirmitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
spectfic tax on all or any portion of the indebtedness or on payments of principal and interest made by
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payment (A} to Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy faw
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or {C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered 10 the same extent as if that amount never had been originally received by Lender, and Grantor shall be

bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default.-Srerower fails to make any payment when due under the Indebtedness.

Default on Other Payineats. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or-apy sther payment necessary to prevent fiting of or to effect discharge of any lien.

Other Defaults. Borrower ur Grantor fails to comply with or to perform any other term, obligation, covenant or
conditicn contained in this Mortgag< or in any of the Related Docurents or to comply with or to perform any
term, obligation, covenant or conditiori contained in any other agreement between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Shoula Soirower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agree:i ent, or any other agreement, in favor of any other creditor or
person that may materially affect any of Borrower's orany Grantor's property or Borrower’s ability to repay the
Indebtedness or Borrower’s or Grantor’s ability to garferm their respective aobligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statemant made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor’s behalf under this No'toage or the Related Documents is false or
misieading in any material respect, either now or at the time made o furnished or becomes false or misleading
at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Docuirents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfecied security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Borrower or Crantor, the appointment
of a receiver for any part of Borrower’s or Grantor's property, any assignment for the benefit of creditors, any
type of crediter workout, or the commencement of any proceeding under any bankruptcy. or-insolvency laws by
or against Borrower or Grantor.

Creditor or rorfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self~help, repossession or any other method, by any creditor of Borrower or Grantor or by
any governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonabieness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor
or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor 10 Lender, whether existing now or later.
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,

surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shali be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at triat and
upon any apreal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable experices Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
Interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Mot rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitatior, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender’s legal expenses, wvirether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (inciuding efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment coflection services, the cost of searching records, obtaining title reports
{including foreclosure reports), survevors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor ¢lso wiil pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given unuer this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, und shall be effective when actually delivered, when actually
received by telefacsimiie (unless otherwise required by I2w), when deposited with a nationally recognized avernight
courier, ar, if mailed, when deposited in the United S{ates mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginring of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgace shall be sent to Lender's address, as shown near
the beginning ot this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of th2 notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at ait timezs.of Grantor’'s current address. Unless
otherwise provided cr required by law, if there is more than one Grantol,_anv'notice given by Lender to any Grantor
is deemed to be notice given 1o all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are apartof this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration ¢f or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties suight to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grarwet shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscai year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property iess ail cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mertgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
Hlinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
severat, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
alt obligations in this Mortgage.
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DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commergial Code:

Borrower. he word "Borrower” means any and all persons and entities signing the Note.
Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the 7, omprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.5.C. Sectier 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 i"SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservaiior. and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulaticnz adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default sectioti of this Mortgage.

Grantor. The word "Grantor” means Cole Taylor Bank, Successor Trustee to Drovers Bank of Chicago, not
personally but as Trustee under that Certain Trust Agreement dated April 1, 1984 and known as trust number
84-039. The Grantor is the mortgagor unaer this Mortgage.

Guaranty. The word "Guaranty" means the auaranty from guarantar, endorser, surety, or accommodation party
to Lender, including without limitation a guarant: of 2!l or part of the Note,

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious charasteristics, may cause or pose a present or potential
hazard to human health or the environment when impreperly used, treated, stored, disposed of, generated,
manutactured. transported or otherwise handled. The words ' Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
detined by or listed under the Environmental Laws. The term "Harzarosus Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereuf-ard asbestos.

Improvements. The word "Improvements” means all existing and future.imsrovements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other ainoiats, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions.of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts e€xpended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Granior’s cbligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation. Indebtedness includes the future advances set forth in the Future Advances provision of this
Mortgage, together with all interest thereon.

Lender. The word "l.ender” means CHICAGO COMMUNITY BANK, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 28, 2003, in the original principal amount of
$125,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissary note or agreement. The interest rate on the Note is
7.125%. Payments on the Note are to be made in accordance with the following payment schedule: in 59
regular payments of $986.47 each and one irregular last payment estimated at $109,195.94, Borrower's first
payment is due September 28, 2003, and all subsequent payments are due on the same day of each month
after that. Borrower’s final payment will be due on August 28, 2008, and will be for all principal and all accrued
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TRUST ACKNOWLEDGMENT

STATE OF T )
) 8S
COUNTY OF _ ok )
On this day of AUG 2 72003 : before me, the undersigned Notary

Public, personatly 2ppzared  ANITAM. LUTKUS
VICE PRESIDENT CoLE TAYEOR BANK

, and known to me 10 5ec(an) authorized trustee(s) or agent(s) of the trust that executed the Mortgage and
acknowledged the Mortgage 1202 the free and voluntary act and deed of the trust, by authority set forth in the trust
documents or, by authority of stawte, for the uses and purposes therein mentioned, and on oath stated that he or
she/they is/are authorized 1o execute this Mortgage and in fact executed the Mortgage on behalf of the trust.

By ./’é& W 7~ Residing at

Notary Public in and for the State of

"OFFICIAL SEAL"
SHERRI SMITH i
§ NOTARY PUBLIC STATE OF ILLINOIS {
3 My Commission Expires 03/22/2006

AR AR T A AT R e A el

My commission expires

NCh e e
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