UNOFFICIAL COfgafeui

. 0325460564
Et?g%f\e s@ane” Moore Fee: $74.00
Cook County Recorder of Deeds 126
Date; 09/11/2003 0318 PM Pgr 10

After Recording Return To:

Windsor Mortgage
100 Witmer Road
Horsham, PA 19044-0963
ATTN: Capital Markets

— [Space Above This Line For Recording Data]

Loan No. 553232307
MIN 1000375-0553232307-1

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit #re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies egarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument"” means this document, witich is-dated August 18,
2003 , together with all Riders to this document.
(B) "Borrower" is

Wei Lin and Grace Lin, husband and wife, as tenants by the
entirety

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Morigage Electronic Registration Systems, inc. MERS 15”3/ separate
corporation that is acting solely as a nominee for Lender and Lender’s successors anc. assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisang
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 w U\/
(Page 1 of 18) 508443634 lmtials:___\/__“_ 325

GMACM - CMS.0012.IL (0001)

R G4 4%




0325450564 Page: 2 of 26

UNOFFICIAL COPY

W :srenuf (8142 7 3304} (1000) TI'TTO0-SID - WOVIND

0/ PI0E Lol INGINNULSNT WHOAIND S0 Appatd /ey apueey — dnwed 3i3us ~ GIONTTTI

“Auradoid a1 o UOTPUOD Jo/PUe AN[RA 3y ‘01 SE SUOISSIWO 10 ‘O suoreuasaidarsiuy

(A1} 10 ‘HOIRUWAPUOI JO NI U 20ued2Aau0d (1) ‘Auadord am o 1red Aue 10 [1e o Sunye) Jao
10 uoneuwapuod (1n) (Ansdold sy ‘jo wondnnssp Io ‘o 3eurep (1) 10] (S UONDAG Ul PaqLIISIP
safe13400 3 Japun pred spasooid oowernsur wey Jayio) Aured piyp Aue £q pred spassoxd
10 ‘saZeIUED JO PIEME ‘JUIWANAS ‘HONESUdWOD AUe SUBAW |, SPaddolg STIOAUB[[ISIIL, W
"¢ TOTI3G UL PAqLIISIP ATk Jey) Wl ISOY) SULAU , SWA)| MOIIST,, (D

‘SI9JSUR1] ASNOYFULIEI]D PIIBILOINE PITe ‘SIOFSURE) d1im

‘a0oYa~ja Aq palBNIUI SISJSURI) ‘SUOIORSURI) SUTLDBUE 19719) pajewoIme ‘sIajsuel) afes-jo-juod
*0} DAL 10U ST INQ ‘SIPN[IUL WIS [ONG “TURCIOE e JIPAID 10 1GIP O UOHMIISUL elowenty &
ZLIOWINE 1o “annsul “Japio o1 se os adel onduTew 10 “seindures “yuswnnsur swoydepe) ‘[eurii)
U093 e (yIr.oxy) parenIur st yorgm ‘uswmnsur 1aded reqruns Jo ‘geip “Yaayo £q paseurdiio
UONJESURL] ® UEY) 43i0 ‘SPUDY JO Iajsuel) AUe SUBSW ,JIJSUEL], SPUnj SO, oD
"UOURZIUEZIO JE[IWIS JO UONBIOOSSE SIOUMOINLIOY ‘UOIEIIOSSE

WIIUTIHOPUOD € £q AWacoL] 3 10 Jomoliog uo pasoduwl are e saZIeyd 13YI0 PUR SIUAISSISSE
‘S33) ‘sanp [[¢ SURSW |, S;AIWISSISSY PUB ‘S ‘san(] UOIRID0SSY  AJuninmo)),, (Y]
‘snorutdo reworpnf sjqereadde-uou ‘reuy ajqestdde [re se

(oM SE (ME] JO 1931J2 DU} IABY Je¥jy) FI9PIO PUE SI[NI IAIEISIUIPE PUE SIOULUIPIO ‘suoryerngar

"SMmEIs [B30] pue Aels ‘[eropay o(ceondde Suronuos e sueom | mery s|qeanddy,, D
Jopry wawdoaaa( s pauue]d ] [Aads) (sspg [

0Py Ajure p-] ] 1epry wewiked figsomg [ wpry uooeg [ ]
19pRY SWOH puessy [ IOpTY WIS PTS) Japry aley a[qeisnipy
:[orqeardde se xoq Yoayd] 1omonsog Aq D73waxs 3q 01 aze sIapry Suimoro] ay

TomoLiog Aq panoaxa are 1Y) WAWNLNSU] AILIN03S SIY) 0] SISPIY [k SuRaw WSIPTY, {3 }]
"15219]U1

snid ‘Jusumnnsu] AJUN29G STY) Iapun anp SWNS e puw ‘310N Ayl Lspun anp sagIeyy | puw
sadreyd yuswdedaid £ue “sormu snyd ‘0N a1 Aq PAOUIPIAY 1GIP YV TERAW |, UBOT, (0)
. Aisdorg aq ur siydry

JO Iaysuel], SuIpeay oy} 15pUN MOTaq Paqudsap st 1eq Kuadord oy sueaw ANPGRS, (1)

£€02 ‘T_rivgwsidsg
el 1o1e] Jou |[ny ut 3qap a1 Aed 0) pue sjuswiked SIpOLId JE(n2Ir i 1Gop
siyp Aed o1 pasmoxd sey Jomowog "1sa1aqur snd ( 00°000'08T $ S 1) sdeog

00T/00 pue puesncyl AJubTy psxpunyg sun
I3PUST S3MO IOMOLIOH 1B SANBIS 10N AU *  £00%Z
‘8T 3snbny palep pue samouiog Aq paudis ajou Krosstwod i suesu 40N, (I

TE009 1T ‘9332UTTM 'pPeROY MITAUSTD PTO TOZE
S1 SSAIPPE §, IPUIT ° SIEMETS(Q JO SME]
a1t Jopun Junsixa pue paziuesio uotgerodacy € ST Iepua]

sbebjaow xosputm e/q/p D11 ‘sbebiyiol suo
S OpuaTT, (@




0325450564 Page: 3 of 26

UNOFFICIAL COPY

)] "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

1y "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan®
ever it the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property,, v bether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Dustrument.

TRANSFER G RiGHTS IN THE PROPERTY

This Security Instru'zent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificasiors of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secarity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ‘onvzy to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to th¢ successors and assigns of MERS, the following described
property located in the
County

[Type of Recoraing Jurisdiction]
of Cock

[Name of Recoriiug surisdiction]
See attached schedule &

which currently has the address of | 2 L.
1925 Lake Avenue, 20,200 W~ &
[Street]

Wilmette , llinois 60091 ("Prcperty Address"):
[cin] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prepsiiy, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeit All
replacements and additions shall also be covered by this Security Instrument. All oi the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
[nstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 . [/ :
GMACM - CMS.0012.TL (0001) (Page 3 of 18) Initials: w \-/(&
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than onc Periodic Payment is outsianding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priv::ipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perisdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments <re Jue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment Hf amounts due for: (a) taxes and assessments and other items which can attain
priority over this Scourity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouns-ients on the Property, if any; (¢) premiums for any and all insurance
required by Lender undcr Nection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Items.” At
origination or at any time durny the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iter. ~Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. /Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatiez to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay-ta-Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. I the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ave for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leader requires, shall furnish to Lender
receipts evidencing such payment within such time period as’Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall o2 all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay CSscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow, Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver. as to any
or all Escrow Items at any time by a notice given in accordance with Section 13 ard, - unon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thep required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 553232307
ILLINQIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ( (’
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Apzacy in connection with the review of any flood zone determination resulting from an
objectizi: by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance <ov.rage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase anv-particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propzity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouslv.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh{ significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secyiity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement an¢ shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Fender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;-<h2ll include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an addineza! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendet zequires, Borrower shall promptly give to
Lender all receipts of paid premiums and remewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender. ‘i damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciaus: and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice.fv rhe. insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borre'rer,. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether of not the underlying
insurance was required by Lender, shall be applied to restoration or repair oi the-Troperty, if the
restoration or repair is economically feasible and Lender’s security is not lesser.ad. During such
repair and restoration period, Lender shall have the right to hold such insurance pro.ceds until
Lender has had an opportunity to inspect such Property to ensure the work has beencompleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lerder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abzidoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prorece Lender’s interest in the Property and rights under this Security Instrument, including
protecting - and/or assessing the value of the Property, and securing and/or repairing the
Property . {_euder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attornevs’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includirg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limted t=, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condi ions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed tha. LenZer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undur this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni:- Thiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid;” Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to.lic Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wri/ing.

10. Mortgage Insurance. If Lender required Mortgase Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaiz: the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requires 5y Lender ceases to be
available from the mortgage insurer that previously provided such insuranc: and Borrower was
required to make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially vquivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent t¢ flie. ‘cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage 1asurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not aviniable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on_cucih Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured (0y this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower  Svch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the wvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frozends shall be applied to the sums secured by this Security Instrument,
whether or not then ‘fuc, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of th< Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greater thar the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums seoursd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds ~iiaiiiplied by the following fraction: (a) the total amount
of the sums secured immediately before the paitial taking, destruction, or loss in value divided
by (b) the fair market value of the Property 1mmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Bonowver.

In the event of a partial taking, destructivs, Gt loss in value of the Property in which
the fair market value of the Property immediately beforethe partial taking, destruction, or loss
in value is less than the amount of the sums secured jmnediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otharwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by-this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice‘ny Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make i award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days aficr the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceels. either to
restoration or repair of the Property or to the sums secured by this Security Instrurien.; whether
or not then due. "Opposing Party” means the third party that owes Borrower Misctileneous
Proceeds or the party against whom Boerrower has a right of action in regard to Miscellaneous
Proceeds.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witls th Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bérrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to.{1ake this refund by reducing the principal owed under the Note or by making a direct
payment to Borgower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withov? any prepayment charge (whether or not a prepayment charge is provided for
under the Note)...SDorrower's acceptance of any such refund made by direct payment to
Borrower will constitute a rvaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All lotics given by Borrower or Lender in connection with this
Security Instrument must be in writirg. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have (ern given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s <wice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Beirowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Progerty Address unless Borrower has designated a
substitute notice address by notice to Lendere Botrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies« niocedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice adaicss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliverirg it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has <esignated another address by
notice to Borrower. Any notice in connection with this Security Instivment shall not be deemed
to have been given to Lender until actually received by Lender. If ary notice required by this
Security Instrument is also required under Applicable Law, the Applicable L'aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Prope:tv/is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aitove the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 553232307
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrzated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given sviitten notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA
requires in counection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaiions to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serv:cer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower-ior ].ender may commence, join, or be joined to any judicial action
(as either an individual litigeat o the member of a class) that arises from the other party’s
actions pursuant to this Security Listrument or that alleges that the other party has breached any
provision of, or any duty owed by reasor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and xrtorded the other party hereto a reasonable period
after the giving of such notice to take corvective action. If Applicable Law provides a time
period which must elapse before certain action e2i1 be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportuity to cure
given to Borrower pursuant to Section 22 and the rotice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notcc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section'2): (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances. pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosen¢, zrher. flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"-means federal
laws and laws of the jurisdiction where the Property is located that relate to healh, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirsomental
Condition” means a condition that can cause, contribute to, or otherwise trigger) an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 553232307
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collateral. This insurance may, but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may; be more than the cost of insurance Borrower may be able to obtain on its own

BY _SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained.in fais Security Instrument and in any Rider executed by Borrower and recorded with
it.

i!?(\

l M t.[uiy‘ - {Seal)

Wei Chier Lin

-Borrower

/gé 3

. 4 v -~

~ A

p; Ay (Seal)
— A)

Grace Lin -Borrower

(Seal)
-Borrower

- (Seal)
-Borrower

LOAN NO: 553232307
Witnesses:

ILLINOQIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of
August , 2003 , and is incorporated into and shall be deemed to
anenid and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrumpeii”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjvrsizble Rate Note (the "Note”) to

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender”) of b~ ssme date and covering the property described in the Security Instrument and

located at:

1925 Lake Avenue, 3D 2¢b
Wilmette, IL 60091
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE T(Q 4N ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE »OUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CEANCE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWERR MUST PAY.

ADDITIONAL COVENANTS. In additien *o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covcnant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate o1 4,250  %. The Note also
provides for a change in the initial fixed rate to an adjustable 1nteres: rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMLNT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe irtetest rate on the first
day of September , 2008 , and the adjustable interest rate I will pay

may change on that day every 12th month thereafter. The date on which my initial fized interest
rate changes to an adjustable interest rate, and each date on which my adjustable imtcrest rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average vield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 553232307
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Single Family - Fannie Mae Uniform Instrument Form 3182 1/01  Page 1 of 4 208443628
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
thic “expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

2. Wlen'Porrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in/section A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above'shall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrymeat chall be amended to read as foltows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not lirnted to, those beneficial interests transferred in a bond
for deed, contract for deed, instalirient sales contract or escrow agreement, the intent
of which is the transfer of title by Borriwer at a future date to a purchaser.

If all or any part of the Propeisy or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s nrior written consent, Lender may
require immediate payment in full of all sums secared by this Security Instrument.
However, this option shall not be exercised by Lanicr if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this ¢ption if: (a) Borrower causes
to be submitted to Lender information required by Lender 1o evaluate the intended
transferee as if a new loan were being made to the transtirce;. and (b) Lender
reasonably determines that Lender’s security will not be imgpeaived by the loan
assumption and that the risk of a breach of any covenant or agreement ‘i this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a recsorable fee
as a condition to Lender's consent to the loan assumption. Lender also may roqguire
the transferee to sign an assumption agreement that is acceptable to Lender and nat
obligates the transferee to keep all the promiscs and agreements made in the Note ara
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 553232307
MULTISTATE FIXED/ADJUSTABLE RATE RIDER

ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument Form 3182 1/01
GMACM-CRM.C184FIX/ADJ {0900) Page 3 of 4 Initials: ULI Pl v’ \i/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of August R

2003 , and is incorporated into and shall be deemed to amend and supplement the
Morgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the rndersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:
1925 Lake Avenue, 3L 2&6

Wilmette, IL 60091
[Property Address]

The Property includes a unit it together with an undivided interest in the common elements of,
a condominium project known as:

Optima-Loke Courts

[Name of Condominium Project]
(the "Condomininm Project"). If the ownere association or other entity which acts for the
Condominium Project (the "Owners Association"} holds title to property for the benefit or use
of its members or shareholders, the Property also incloles Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowar’s interest.

CONDOMINIUM COVENANTS. In addition to the covepants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all “of ‘Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Conctitvant Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shill p'omptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains, with = generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projeci-which is
satisfactory to Lender and which provides insurance coverage in the amounts (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 553232307
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

.

(Seal)

Wei Chieh Lin

’/’é‘f* .

-Borrower

Grace Lin

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

LOAN NO: 553232307
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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Tax ID Number:U NQEE‘I@I%éc‘:@EY

Property Address: 1925 Lake Ave #206
Wilmette, IL 60091

Legal Description

Unit 206 and Parking Space 66 & 67 in Lake Courts Condominium as
delineated on the survey of certain Lots of parts thereof in Goldbach's
aAddition to Gross Point Subdivision, being a Subdivision located in
Section 33, Township 42 North, Range 13, East of the Third Principal
Merididan, which survey is attached as Exhibit "A" to the Declaration
0of Condominium cwnership recorded January 31, 2000 as Document NO.
00079644, in Cook County, Illinois, together with an undivided
percentade interest in the common elements appurtenant to said Unit, as
set forth in said Declaration.
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