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DEFINITIONS ﬂ

Words used in multiple sections of this documen® aré defined below and other wordg are defined in
Qections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in tl'qis dacumant are

also provided in Section 16. !

(A) "Security Instrument” means this document, which is datelaumst 30th, 2002 .

together with all Riders 10 this document.
(B) "Borrower'" is DANIEL P DOLES, IIT, AN IMMARRYED PLF.SON

|

\

Borrower is the mortgagor under this Security Instrument. :‘
(O) "Lender" ;8 Ragency gsavings Bank, F.8.B. |
\

Lender is a Savings Bank
organized and sxisting uader the laws of United Statas of America
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Lender's address is 24 N. Washington Street, Naperville, IL 60340 g
Lender ig the mortgagee under this Security Instrument.
(D) "Note" means the promissery note signed by Borrower and datedAugust 30th, 2 02
The Note states that Borrower owes Lender ONE HUNDRED SIXTY EIGHT THOUSAT'D AND
00/100 i Dollars
(U.8.$168,000.00 ) plus inrerest, Botrower has promised to pay this debt in regular Periodic
|

Payments and to pay the debt in fuli not later than September 1, 2032
(E) "Property" means the property that is described below under the heading

Property."

“Tyansfer pf Rights in the

(F) "Lean! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under £ia Note, and all sums due under this Security Instrument, plus interest. 1
(G) "Rider:" racans all Riders to this Security Instrument that are executed by Borrower
|

Riders are to ¥z executed by Borrower [check box as applicable]: |

[x] Adjustable Rate Pidler [ Condominium Rider [ second Home Ridi:f
[_] Balloon Rider [ ] Planned Unit Development Rider [ ]1-4 Family Rider '
] VA Rider L) Biweskly Payment Rider [} Othex(s) [specify]

(H) "Applicable Law" means ali¢ou

,E The following

trolling applicable federal, state and local stamtts, regulations,

ordinances and administrative rules aug orders (thar have the sffect of law) as well as all gpplicable final,

non-appealable judicial opimions.
(D "Community Association Dues, Fees, and Assessments' means all dues, fees, asse:

charges that are imposed on Borrower or the Property by 4 condaminium associatio
association or similar organization.

ents and other
homsowners

(3) "Electronic Funds Transfer' means any transfar of finds, other thap a tramsaction criginated by

check, draft, or similar paper instrumnent, which is initizesl through an electronic termi

al, telephonic

instrument, computér, or magnetic tape 5o as to order, wmstiurt ar guthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, goint-of-sale transfers, g tomated teller
machine transactions, transfers initisted by telephone, wire ransfas, and automated| clearinghouse

transfers, |

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, awarc, of damages, on proceeds paid
by any third party (ather thun insurance procesds paid under the coverages discribed in Segtion 5) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking ¢ all or gny part of the

Propesty; (iii) conveyance in lieu of condemnation;
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢

the Loan.

. 1 . e
or (iv) misrepresentations of, <’ £nissions as {0, the

f,ior default on,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and int#rest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

1
{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fime to
time, or any additional or successor legislation or regulation that goveras the same subject rr%attor, As used
in this Security Instrument, "RESPA" rofers to all roquirements and restrictions that are irp sed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally relared moartgage

loan" under RESPA. \
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(P) "Successor in Interest of Borrower" means any party that has raken title to ﬂle-Proqexty
not that perty has agsumed Borrower's obligarions under the Note and/or this Security Instyument.
[

TRANSFER OF RIGHTS IN THE PROPERTY ,E

, whether or

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and a
this Security Instrurnent and the Note. For this purpose, Borrower does hereby mortgage,

gements under
ant and convey

to Lerdor and Lender's successors and assigns, the following described property | located in the

County
of Cook [Name of Recording Juriseiction): i

TOT 166 [N TURD'S PARK MANOR UNIT 6, BEING A SURDIVISION OF PAFI! oF
THE

5, IN THE CIRGJITT COURT PARTITION OF PART OF SECTIONS 6 AND 7

[Type of Rqr:ording Jurisdiction]

Lot

SOUTH 2 FEET O« LOT 235 IN 1ORD'S DARK MANOR UNIT 8§, BEING A SPEDIVISIOR
OF PARTEZ OF SBCTIONS 6 AND 7, ALL IN TOWNSRIP 41 NORTH, RANGE r, EAST OF

oHE THIRD PRINCIPAL #WRIDIAN, IN COOK COUNTY, ILLINOIS.
'i

!
Parcel ID Number: 06-07-304-012 which currently has the address of

860 MOHAWK DR 4
ELGIN [Cityy.-Illinois 60120 .

("Property Address"): |

[Seweet]
{Zip Cods]

TOGETHER WITH all the improvements now or hereafter erectuu or-the property, and all
easements, appurtenances, and fixtures now oOr hereafter a part of the propety. All replacements and
additions shall also be covered by this Security Insiyument. All of the foregoing 19 re{erred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby c}(m'eyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Praperty against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforma covepants for national wse znd non-uniferm
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, andé{ Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prépayment charges and late charges due under the Note. Borrower shall also pay funds fpr Escrow Items
pursuent to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

lnma:s;D@m!z'ﬂﬁ-0024ag
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carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returped 1o Lender unpaid, Lender may require that any or all subs;'fquant payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasprer's check or
cashier's check, provided any such check is drawn upon &n institution whose deposits afe insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, :

Payments are deemed received by Lender when received at the location designated ulx the Note or at
such other location as may be designated by Lender in accordance with the notice provisioqs in Section 15.
Lender may return any payment or partial payment if the payment or partial payments an insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient tQ bring the Loan
curren, wathout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, bur Lender is not obligated to apply such payments at the time sugh payments are
accepted. 11 cack Periodic Payment is applied as of its scheduled due date, then Lendgr need not pay
interest on unapptcd funds, Lender may hold such unapplied funds until Borrower makes pﬁaymcnt to bring
the Loan current, It Gerrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return fera to Borrower. If not applied earlier, such funds will be applied tolthe outstanding
principal balance undei the Note immediately prior to foreclosure. No offsat or claim which Borrawer
might have now or in the [uture against Lender shall relieve Borrower from making payrients due under
the Note and this Security Insqum=zr or performing the covenants and agreements secured by this Security
Instroment,

2, Application of Payments (or Proceeds. Except as otherwise described in thi Section 2, all
payments accepted and applied by Leniter shall be applied in the following order of priogity: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Seetion 3. |Such payments
shall be applied to each Periodic Payment in fa¢ order in which it became dus. Any remaining amounts
shall be applied first to late charges, second to any-sther amounts due undar this Security }nstmment, and

then to reduce the principal balance of the Note. |
+delinquent Periodic Payment which includes 2

If Lender receives a payment from Borrower 1ol
sufficient amount to pay any late charge due, the paymerd luay be applied to the delinquent payment and

the late charge. If more than one Periodic Payment is outstan #ig, Lender may apply any pa;ryme,nt received
from Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the &xtent that any excess exists after the paymens-is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charzer due, Voluntary perayments ghall
be applied first 1o any prepayment charges and then as described in the Notz.

Any application of payments, msurance proceeds, or Miscellaneous I'roczeds to pringipal due under
the Note shall not extend or postpone tho dae date, or change the amount, of tiv. Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Period'c Payments ars due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payaeri pf amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secur’iv {nstrnment asa
lien or epcumbrance on the Property; (b) leaschold payments or ground rents on the Prepersy, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Moﬂ‘;xe Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are ﬁ:alled "Eserow
Items."” At origination or at any time during the term of the Laen, Lender may require I.l}ﬂt Community
Association Dues, Fees, and Assesements, if any, be escrowed by Barrower, and such gues, fess and
assessments shall be an Escrow Item. Borrower shail promptly furnish to Lender all notices of amounts o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless [Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiwfr may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where PﬁyablF, the amounts
06-002489
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Jue for any Escrow Jtems for which payment of Funds has been waived by Lender and, ifJJLender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lenger may require.

Borrower's obligation to make such payments and 10 provide receipts shall for all purpoges be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenan and agreement”
is used in Section 9. If Borrower js obligated 1o pay Escrow Iems directly, pursuant to a waiver, and
Barrower fails to pay the amount due for an Escrow Item, Lender may exercisé its rightsrunder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to amy or al} Escrow Items at any time by % notice given in
accordruce with Section I35 and, upon such revocation, Borrower shall pay to Lender 311 Funds, and in
snch amounts, that are then vequired under this Section 3.

Leadecmay, at any time, collect and hold Funds in an amoumt () sufficient torpermid Lender to apply
the Funds 4 tic time specified under RESPA, and (b) nat to exceed the maximum amapnt 2 lender can
require under ¥SPA. Lender shall estimate the amount of Funds due on the basis of furrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance jwith Applhicable
Law. ,

The Funds shail be held i an instinmion whose deposits aré insured by a federal agency,
instrumentality, or entity (incrding Lender, if Lender is an institution whose deposits are o insured) or in
any Federal Home Loan Bank. Lzader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oI v rifying the Escrow Items, unless Lender pays Borrowgr interest on the

‘Funds and Applicable Law permits Lendur <o meke such a charge. Unless an agreement igimade in writing
or Applicable Law requires inferest to be piand on the Funds, Lender shall not be required fo pay Borrowsr
any interest Or earmings on the Funds. Borrower and Lender can agree in writing, howe{er, that interest
shall be paid on the Funds. Lender shall give-to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escrow; =s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST AL #f there is a shortage of Fundg held in escrow,
a5 defined under RESPA, Lender shall notify Borrower 2= iquired by RESPA, and Borrgwer shall pay to
Lender the amount necessary to make up the shortage it accorcanct with RESPA, but in po more than 12
monthly payments, If there is a deficiency of Funds held in eserow, a= defmed under RES#A, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lipder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 movkly payments. .

Upon payment in full of all sums secured by this Security Instrument, ender shall: romptly refund
to Borrower any Funds held by Lender, :

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions
atributable to the Property which can auain priority over this Security Instrument, tesseljold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Asserayents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ipstrument unless
Borrower; (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, bur only so long as Borrower is performing such agreement; (b) contests the lgcn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil guch proceedings
are concluded; or (c) secures from the holder of the lien an agreement gatisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Praperty is;subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notige identifying the

|
lnltlmr..:m 72'05_002 485

|
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the liﬁlﬂ or take cne o1
more of the actions set forth above in this Section 4. -

Lender may require Borrower 10 pay a one-time charpe
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or herdafter erected on
the Property insured against loss by fire, hazards included within the term “extended cov’?ragc,“ and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requives insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender tequires. What Lender requires pursuant to the preceding sentences can change duping the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's
right »o d'sapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may
require Bortower to pay, in conmection with this Loan, either; (a) a one-time charge|for flood zone
determination, revtification and tracking services; or (b) a one-time charge for flood zone determination
and certificarion <ervices and subsequent charges each time remappings or similar changes ocour which
reasonably mighi et such determination o1 certification. Borrower shall also be resRonsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connpction with the
review of any flood zons determination resulting from an objection by Borrower. i

If Borrower fails to ‘nwpfaw any of the coverages described above, Lender may crbta.in msurance
coverage, al Lender's optior and Borrower's sxpense. Lender is under no obligation o purchase any
particular type or amount of eoverag:>. ‘Therefore, such toverage shall cover Lender, but might or might
not protect Borrower, Borrower's ecalty in the Property, or the contents of the Property, Jgainst any risk,
hazard or liability and might provide rieiter of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurap.= coverage s obtained might significantly exqeed the cost of
insurance that Borrower could have obtained. Adiy amounts disbursed by Lender under thig Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts bear interest
at the Note rate from the date of disbursement and sanll be payable, with such interest, upon notice from
Lender to Borrower requesting payment. ‘T

All insurance policies required by Lender and reneval of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaid mortgage clause, and shall e Lender as
mortgagee and/or as am additional loss payee. Lender shall have e vight to hold the policjes and renewal
cerdficates. If Lender roquires, Borrower shall prompily give to V.ender all receipts of paig premivms and
renewal notices. If Borrower obtains any form of insurance coverags, /10t otherwise required by Lendér,
for damage to, or destruction of, the Property, such policy shall incluze % standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee. T

In the event of loss, Borrower shall give prompt notice to the insurance carrier and I..eudur. Lender
may make proof of loss if not made promptly by Rorrower. Unless Lender and Torrower ptherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was regaired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econcapically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal! have the right. to .
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Fropert; iy ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall {be undertaken
promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed.. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retsined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation qf Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procesds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with

|

e o
for a real estate tax vepification and/or

02-06-002489

mniaum .

@w-suu {00103.01 Page 6 a1 15 Fgrm 3014 1/01




0325403143 Page: 7 of 20

, Aug-le:EUfJB -U-QI:UZam FrﬂﬁN\@pFICIAL @7®EY T-T?‘E P.008/038 F-6TI

|

|
i
|
l
"

the excess, if any, paid to Borrower, Such insurancs proceeds shall be applied in the Orde;i provided for in

Section 2.
If Borrower abandons the Property, Lender may file, negotiate and seftle any av

claim and related marters, If Borrower does not respond within 30 days to a notice fro

"Iable insurance

¥.ender that the

insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under

Section 22 or otherwise, Barrower hereby assigns 10 Lender (a) Borrower's rights t

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security,

0 any insurance
{Instrument, and

(b) anv-ather of Borrower's rights (other than the vight to any refund of unearned preminms paid by
Borrows: ) under all insurance policies covering the Property, insofar as such rights are ;pplicable to the

coverage of the Property. Lender may use the insurance proceeds either o TEPAIr o restor

to pay ameio’s wapaid under the Note or this Security Instrutnent, whether or not then due,

the Property or

6. Qccupriwy. Borrower shall occupy, establish, and useé the Property as Borr?wer’s principal
residence within 60 Gays after the execution of this Security Instrument and shall continpe to occupy the
Property as Borrowcr' ¢ principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrées in writipg, which conseat shall not be unreasonably withheld, or
circumstances exist which ary “<yond Borrower's control-

7. Preservation, Maiutensze and Protection of the Property; Inspections. Bu1|r-r

3 extenuating

ower shall not

destroy, damage or impair fho Property, allow the Property to deferiorate or Commpt waste on the

Property. Whether or not Borrower is residing in the Property, Borrower shall maintai

the Property in

order-to prevent the Property from dstericiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repawr or restoration is not economically feasible; Borrower shail
promptly repair the Property if damaged (o 8 r0id further deterioration or damage. |If insurance or
condemnation proceeds are paid in connection ¥id: damage to, or the taking of, the Prqperty, Borrower
shall be responsible for repairing or restoring the Psonerty only if Lender has released prooeeds for such
purposes. Lender may disburse proceeds for the repaice dud restoration in a single paymeay or in a series of
progress payments as the work is completed. If the insurzare or condemnstion proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved «{ Borrower's obligation for LT: completion of

such répair or restoration. ;
Lender or its agent may make reasonable entries upon and nspections of the Pr

. If it has

reasonable csuse, Lender may inspect the interior of the improvements o1 the Property. [ ender shall give

Borrower notice at the time of or prier to such an interior inspection speri7ying such reaso
8. Borrower's Loan Appheation. Borrower shall be in default if. ‘daring the
process, Botrower o any persons or entities acting at the direction of Horrewer or |
knowledge o1 consent gave materially false, misleading, or inaccurate informarion o, stat
(or failed to provide Lender with material information) in comnection with fus’

jable cause.

oan application
ith Borrower's
ments to Lender
Loan. Material

representations include, but are not limited to, representations concerning Borrower's qncupanr:y of the

Property as Borrower's principal residence.

¢, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instfument, (b) there

is a Jegal proceeding that might significantly affect Lender's interest in the Propérty an

or rights under

this Security Instrument (such as a procesding in bankruptey, probate, for condemnation pr forfeiture, for
enforcement of a lien which may attain priority over this Seeurity Instrument or to jenforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Froperty and rights under this Security

Instrument, including protecting and/or assessing the value of the Property, and securing
the Property. Lender's actions can include, but are nat limited to: () paying any Sums g

and/or repairing
ecured by a lien

which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasanable

WDZZ,T—‘ 2-06-002489
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is/not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windoys, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and h,av«:TV utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to qio 0 and is not
uader any duty or obligation to do so. It is agreed thar Lender incurs no lability for not tfrking any or all

actions authorized under this Section 9. ,
Any amounts disbursed by Lender under this Section 9 shall become additional dapt of Borrower

ssoured by this Security Instrument. These amounts shall bear interest at the Note rate ffom the date of
Jishursement and shall be payable, with such interest, upon notice from Lender to BorrTwer requesting

payment. . .
Borrower shall comply with all the provisions of the

If 4iis Security Instrument is on # leasehold, _
lease. {f Dorrower acquires fee title to the Property, the leasehold and the fee title shall urt merge unless

Lender agfersto the merger in writing.
10. Morizzoe Insurance. If Lender required Mortgage Insurance as a condition of mpking the Loan,

Borrower shait pax-the premiums required to mainrain the Mortgage Insurance in effect. If, ifor any reason,
tha Mortgage Insoraoce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn insurance and Borrower was required 1o make separately desi ted payments
toward the premiums iz Mortgage Insurance, Borrower shall pay the premiums reqpired to obtain
coverage substantially equivaisnt to the Mortgage Insurance previously in effect, at a cost substantially
gquivalent to the cost to Burower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader, If substantially equivalent Mortgage Insurance goverage is not
available, Borrower shall continu to pay to Lender the amount of the separately designatefi payments that
were dus when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as & non-refimdable loss reverve in liev of Mortgage Insurance, Such loss rpserve shall be
non-refandable, potwithstanding the fact thot-the Loan is wltimarely paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs-on such loss reserve. Lender can no quFer require loss
reserve payments if Mortgags Insurance coveragé (in the amount and for the period that Llender requires)
provided by an insurer selected by Lender agawi bscomes available, is obtained, and [ender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow?r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Torrower shall psy the premiyms required to
maintaip Mortgage Insurance in effect, or to provide a non-refundable loss reserve, |undl Lender's
recuirement for Morigage Insurance ends accordance with any written agreement betweep Borrower and
Lender providing for such termination or until termination is reqaired oy Applicable Lamothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pro.d sd in the Note. |

Mortgage Insurance reimburses Lender (or any entity that purchioses <he Note) for gertain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1; not a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force ropn-time tal time, and may
enter into agreements with other parties that share or modify their rigk, or reduce (0ssis, Tkrese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otier pesy (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeri(s using any source
of funds that the mortgage insurer may have available (which may include funds obzaincdi.i.rnm Mortgage
Insurance premiums).

As 7 result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that
derive from (or might bo characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’'s tisk, or reducing losses, If guch agreement

. provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange forTa share of the
premiums peid to the insurer, the arrangement is often termed: "captive reinsurance." Furthey:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increjse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any r@Ifund.

|
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(b) Any such agreemenis will not affect the rights Borrower has - if any - wit respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lay. These rights
may include the right to receive certain disclosures, to request and obtain cangellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, i

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prm{:eds are hereby
assigned to and shall be paid to Lender. ;

If the Property is ed, such Miscellanecus Proceeds shall be applied to restord ion or repair of
the Promerty, if the restoration or repair is economically feasible and Lender’s security jis not lessened.
Durirg svch repair and restoration period, Lender shall have the right to hold such Miscellpneous Proceads
until Lepzcr has had an opportunity to inspect such Property to easure the work has been completed to
Lender's cati+faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymentsias the work is
completed. Unirss an agreement is made in writing or Applicable Law requires interest toe!be paid on such
Miscellaneous Proréeds, Lender shall not be required to pay Borrawer any interest or garnings on such
Miscellaneous Procesd:. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Missciianeous Proceeds shall be applied o the sums secured by this Secyrity Inswrument,
whether or not then due, wita the excess, if any, paid to Borrower. Such Miscellaneous Wroceeds shall be
applied in the order provided cor in Section 2. :

In the svent of a total teking, destruction, or loss in value of the Property, the Miscellansons
Proceeds shall be spplied to the mums secured by this Security Instrument, whether or- i t then due, with
the excess, if any, paid to Borrowel. - i

Yn the event of a partial taking, (estovation, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss m valu? is equal to or
greater than the amount of the sums secured by, this Security Instrument immediately bpfore the partial
taking, destruction, or loss in valne, unless Borrower and Lender otherwise agree ip writing, the sums
secured by this Security Instrument shall be feduced by the amount of the Miscellgneous Proceeds
multiplied by the following fraction: (a) the total ariount of the sums sacured immediptely before the
partial taking, destruction, or Joss in value divided Ly (b) the fair market value ¢f the Property

immediately before the partial taking, destruction, or lossjn valus. Aay balance shall be p iid to Borrower.
Tn the event of a partial taking, destruction, or loss i value of the Property in which the fair market

value of the Property immediately before the partial taking, drstrustion, or loss In valulis less than the

amount of the sums secured immedistely before the partial taxing,” destruction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ane. :

¥f the Property is abandened by Borrower, or if, after notice ty Lender to ower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a clagm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s givesx, Lender is authorized
to collect and apply the Miscellaneous Proceeds ejther to restoration or repair of ‘e Pl‘?‘peﬂy or to the
sums secured by this Security Insument, whether or not then due. "Opposing Party” ma:‘hs the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower haso :]ght of actien in

regard to Miscellaneous Proceeds. . ) !
Borrower shall be in default if any action or proceeding, whether civil or criminal, ;2 Legun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairngent of Lender's
interest in the Property o rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurved, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property qr other material
impairment of Lender's interest in the Property or rights nnder this Security Istrument. {The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. i
All Miscellaneous Proceeds that are not applied to restoration or repalr of the Prparty shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension:of the time for
payment or modification of amortization of the sams secured by this Security Instrument grgnted by Lender

: s 02-06-002489
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabiljty of Borcower
or any Successors in Interest of Borrower. Lender shall not be required to cammence proceedings against
any Successor in Imerest of Borrower or to refuse to extend time for payment or otherwise madify
amortization of the sums secursd by this Security Instrument by reason of any demand madg by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preciude the exercise of any right or remedy. ;

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrpwer covenams
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insnrument but does not execute the Note (a "eco-signer"): (8) is ico-signing this
Security fnitrument only to mortgage, grant and convey the co-signer' s mterest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘ani} (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acco;amodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgnet' s ConscTe !

Subject to tie provisions of Section 18, any Successor in Interest of Borrowey who assumes
Borrower's obligation wader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security [nstrument. Borrower ghall not be released from
Borrower's obligations and iiahility under this Security Instrument unless Lender agrecs toj such release in
writing. The covenants and zgreements of this Security Instrument shall bind (except s provided in
Section 20) and benefit the succesiors and assigns of Lender. ;

14. Loan Charges. Lender mey charge Borrower fees for services performed in gonnection with
Borrower's defanlt, for the purpose of nrotecting Lender's intorest in the Property and rﬂghxs under this
Security Instrument, including, but not tiziited to, attorneys' fees, property inspection and; valuation fees.
In regard to any other fees, the absence of e:xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolabition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security-Ipaisument or by Applicable Law.
If the Loan is subject to & law Which sets maximur loan charges, and that law is finally interpreted so

that the interest or other loan charges collected or to'bx rallected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Le refaced by the amount nocessary to reduce the
charge to the permitted Limit; and (b) any sums already collset=d from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make.this refund by reducing the principal
owed under the Note or by making a direct payment to Borr(wer. If a refund reduceg principal, the
reduction will be treated as a partial prepayment without any prerayment charge (Whether or not a
prepayment charge is provided for under the Note). Borrower's accemunze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Parrower might 1’mve arising out

of such overcharge, |
15, Notices. All notices given by Borrower or Lender in connection with this Sec;(ity Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrumen: shajl be deemed to
have been given to Borrower when mailed by first class mail or when asmally dclivized to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notize 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prpperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower rul promptly
notify Lender of Borrower's change of address. If Lender specifies a procedurs for reporting Borrower's
change of address, then Borrower shall only report a change of eddress through that spccizﬁed procedure.
There may be only one designated notice address under this Security Instrument at any pne time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Tnstrument shall not be deemed to have been given to Lender until acmally
received by Lender. If any notice required by this Seeurity Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument. !
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16. Governing Law; Severability; Rules of Construction. This Security Instpument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements anfl limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree Dy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lause of this Sccurh}« Tnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Security Inserument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mgan and includs
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includs tie plural and vice verss; and (c) the word "may" gives sole discretion withour guy obligation to
take any ection.

17, Porrower's Copy. Borrower shall be given one copy of the Note and of this Secyri

18. Trous’er of the Property or a Beneficial Interest in Borrower. As used in thi
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial wirerests tranaferred in a bond for deed, contract for deed, installment 3Falcs confract or
escrow agreement, te ‘ntent of which is the ransfec of title by Borrower at a future date :% a purchaser.

If all or any pex of the Praperty or any Interest in the Property is sold or transferred (or if Borrower
is pot a natural person and a heneficial interest in Borrower iz sold or wransferred) withoyt Lender's prior
written consent, Lender mey require immediate payment in full of all sums secured by this Security
Inswument. However, this option shall not be exercised by Lender if such exercise js prohibited by
Applicable Law. |

If Lender exorcises this option, s.ander shall give Borrower notice of acceleration. [The notice shall
provide 2 period of not less than 30 Gavs rom the date the norice is given in accordance/with Section 13
* thin which Borrower must pay all suns secured by this Security Instrument. If Borrqwer fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Seaurity Instrument without further notice or wemend on Borrower.

19, Borrower's Right to Reinstate After-Acceleration. If Borrower meets ceqtain conditions,
Borrower shall have the right to bave enforcemeny ~i this Security Instrument discontirjued at any time
prior to the earliost of: (a) five days before sale of tae Property pursuant to Section 22/of this Security
Instrument; (b) such other period as Applicable Law migat spacify for the termination of Borrower's right
to reinstate; ot (c) entry of a judgment enforcing this securisy- Instrument. Those copditions are that
Borrower: (a) pays Lender all sums which then would be due 1nder *his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othor-Covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bat pot Vmited to, reas nable attorneys'
fees, property inspection and valuation fses, and other fees incurred for tLspurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () takzs such actiop as Lender may
reasonably require to assure that Lender's interest in the Prapefty and riphts under this Security
Insrument, and Borrower's obligation to pay the sums secured by this Security (mstrument, shall continue
unchanged ualess as otherwise provided under Applicable Law. Lender may reyuite. that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleced by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's d(eq:’.:, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ifsiimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remam fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under Section 18, I

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicgr") that callects
Periodic Payments due under the Note and this Security Instrument and performs uthi{nmortgage loan

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelared to a sale of the Note. If there is a change of the Loen
Servicer, Borrower will be given written notice of the change which wil} state the name apd address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servifing obligations
to Borrower will remain with the Loan Servicer or be transferred to 8 successor Loan Servﬁcer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. |

Neither Borrower nor Lender may commence, join, or be joined to any judicial actipn (as either an
individnal litigant or the member of a class) that arises from the other party's actions Pu:suant to this
Security Instrument or that alleges that the other party has breached any provision of, or arqy duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a veasonable period after the giving of such notice to take corregtive action. If
Applicablz Law provides a time period which must elapse before cerain action can be E'akeu, that time
period will b. Jeemed to be reasonable for purposes of this paragraph. The notice of geceleration and
opportunity o-cite given to Borrower pursuant 1o Section 22 and the notice of acceleration given 0
Borrower pursuatt 1% Section 18 shall be desmed 10 satisfy the notice and opportunity to| take corTective
action provisions of s Section 20. !

21. Hazardous Substzaces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o liozardous substances, pollutants, or wastes by Rnvironmental Law and the
following substances: gasoline, )iero:ene, other flammable or toxic petroleum produets, foxic pesticides
and herbicides, volatile solvents, watzials containing asbestos or formaldehyde, and radiogetive materials;
(b) "Environmental Law" means federa!1a vs and laws of the jurisdiction where the Proper is located that
relate to health, safety or environmental y=stection; () "Rnvironmental Cleanup" mcludgs any response
action, remedial action, or removal action, as Jetned in Environmental Law; and (d) an 'Environmentel
Condition” means a condition that can cause,. conwibute to, or otherwise wigger an| Environmental
Cleanup.
Borrower shall not cause or permit the presence, vse, disposal, storage, or release of)
Substances, or threaten to release any Hazardous Substances, 2a or in the Property. Borrawer shall not do,
nor allow anyone ¢lse to do, anything affecting the Propeit; (a) that is in violation of any; Environmental
Law, (b) which creates an Environmental Condition, or (c) whic, due to the presence, use, or release of 2
Hazardous Substance, creatss a condition that adversely affects the'vaine of the Property, The preceding
two sentences shall net apply to the presence, use, or StOrage on ths Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nofmal residen ial uses and to
rmaintenance of the Property (including, but not limited to, hazardous substance; in consumer products).

Barrower shall promptly give Lender written notice of (2) any investigation, clsim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving *ua P;_Epcrty and any
Hazardous Substance or Environmental Law of whith Borrower has actual kpuw) dge, (b) any
Environmental Condition, including but not Limited to, any spilling, leaking, discharge, n.h:".a';‘. or threat of
release of any Hagardous Substance, and (c) eny condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learng, or is notified
by any govemnmental or regulatory authority, ¢or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly talfe all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as|follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (byt not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 day from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failpre to cure the
default on or hefore the date specified in the notice may result in acceleration of the syms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe iuform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclssore. If the default is not cured on or before the date specified in the noticg, Lender at its
option may ieouire immediate payment in full of all sums secured by this Secupity Instrument
without further demand and may foreelose this Secarity Tnstrument by judicial proceeding. Lender
shall be entitled t¢ eriect all expenses incurred in pursuing the remedies provided in fhis Section 22,
including, but not limit=3 to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymieat of all sums secured by this Security Instrument, Lender hall release this
Security Instrument. Borrower raali pay any recordation costs. Lender may charge Borfower a fee for
veleasing this Seenrity Instrumeni, b only if the fee is paid to a third party for services vrndered and the
charging of the fee is permitted undes #pphicable Law.

24, Waiver of Homestead, In accoriance with 1Nlinois law, the Borrower hereby relgases and waives
all rights under and by virtue of the Hlinois hemesiead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lendgr with evideace
of the insurance coverage required by Borrower's agresment with Lender, Lender may p chase insurance
at Borrawer' s expenss to protect Lender's interests it Borcorver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i courection with the collgteral. Borrower
may larer cancel any insurance purchased by Lender, but only aftsr wroviding Lender with evidence that
Barrower has obtained insurance as required by Borrower’s and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol atinsurance, including interest
and any other charges Lender may impose in connection with the placemsrt of the insqrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iusurance may be added w0
Borrower' s total outstanding balance or obligation, The costs of the insurance majy be r*.are.lthan the cost of

insurance Borrower may be able to obtsin on its own,

1
5
1
|

orm 3014 1701

ln“iﬂsm%z-ﬂﬁ-ﬂ 24489

@-B(IL) (0010309 Page 13 of 15

JERSPRRSTTE e
A A L R AL M £ e LT £ L



0325403143 Page: 14 of 20

Aug=27-2003 08:06am FrﬂGN @pFICIAL @7@ PY 7772 P.015/038  F-671

|
|
|
|

BY SIGNING BELOW, Barrower accepts and agrees to the terms and.cove.nants ﬂ:ontained in this
Security Insrument and in any Rider executed by Borrower and recorded with it. .

|
Wimeszes: |
|

MM(M

DANTEL P DOLES, III | -Borrowet
|
!
!
Q ! (Seal)
I -Borrower
—_ (Seal) ' (Seal)
| arower \ -Bormower
|
j
(Seal) ! (Seal)
-Barrower l -Borrower
|
i
(Seal) ) ‘ (Seal)
-Rorrower 1 -Barrower
I
|
i
|
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County ss:
LINOIS, Cook unt
STA¥E or T { ALD) ' , & Notary Public in and for said county and

srate do hersby c%f(yj that DANIEL P DOLES, III

i the foregging instrument,
rsonallv known to me to be the same person(s) whose neme(s)-sybscribed 0 oI :
I;;pemd‘befom me this day in person, and acknowledged th he/they signed and delivered the said

instrumert sehisiher/their free and voluntary act, for the uses an oses therein set forth.
Given#fzr my hand and official seal, this 30th day of August 2002{
My Commission Expires: k/@/f m W
Tt = i
"OFFICIAL SEAL" Nogt FT

LAURA L. FIORE
Notary Public - State of Niinois
My Commssion Expires 5/17/2004

e P i, !
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TS ADJUSTABLE RATE RIDER is made this 30th day of August,l 2002 .
and is Incrigoratéd imte and shall be deemed to amend and supplement {the Mortgage,
Deed of Trusi; e Security Deed (the "Security Instrument") of the same date given by theandersigned (the
"Borrower*) to seotice Borrower's Adjugtable Rate Note (the "Note") to Regency Savings Bank,

F.5.B. |

(the "Lender") of the sam< 2ue and covering the property described in the Security| Instrument and
located at:
860 MOHAWK DR ]
BLGIN, IL 60120 ‘
[Praperty Address] }
!
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGHNTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INT :==5T RATE GAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8 RROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the rovenants and agreements mad¢ in the Security
Instrument, Borrower and Lender further covenant and agree o follows: T
A INTEREST RATE AND MONTHLY PAYMENT CHANGES :

The Nots provides for an initial interest rate of %_625 %, The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

i
(A) Change Dates !
The interast rate I will pay may change on the first day of Septembar 2007 ) ,
and on that day every 12th month thereafter. Each date on which my interest rate could Pange is called a

"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannia Mae/Freddio Mac

UNIFORM INSTRUMENT
Fannle Mae 4-2/6-2/6-2 ARM
@;322R (0008).01 Form 3111 1/01 ‘
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(B) The Index _ |
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the

weskly average yield on United States Treasury securities adjusted 1o a constant maturity of one yedr, as
made available by the Federal Reserve Board. The most recent Index figure available as of Thc date 45 days

before <ach Change Date is called the "Current Index.”

|

If the ([prex is no longer available, the Note Holder will choose a new index whil ) i3 based upon
comparable inior:oation. The Note Holder will give me notice of this choice. |

(C) Calculation 21 Changes _
Before each Ch#ige Date, the Note Holder will calculate my néw interest gate by adding

TWO AND 750/1000 percentage points
{ 2.750 %} o the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eightt of ¢ne percentage point (0.125%). Subject to the limits §tated in Section

4(D) below, this rounded amount will b my new interest rate until the next Change Date, |
1

The Note Holder will then determine 7as amount of the monthly payment that would:\be sufficient to

repay the unpaid principai that [ am expocted te-wwe at the Change Dats in full on the matyrity date at my

new interest rate in substantially equal paymen's, The result of this caleulation will be the/new amount of

my monthly payment.

(D) Limits on Interest Rate Changes _

The interest rate I am required to pay a the frst-Change Dufe will not b? greater than
7.625 % or less than 3.525% %. Thereafter, my iPtamst rate will

never be increased or decreased on any single Change Date by wmore than two percentagg points (2.0%)
from the rate of interest I have been paying for the preceding 12 months. My interest rasg will never be

greater than 11.625 %. !

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay th? amqiunt of my new

monthly payment beginning oo the first monthly payment date after the Change e opt]| the amount of
my monthly payment changes again. |

02+06-002485
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B, TRANSFZw OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO
Section 18 of the-Sscurity Instrument is amended to read as follows: )

0325403143 Page: 18 of 20
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(¥F) Notice of Changes

The Note Holder will deliver or wmail to me a noticé of any changes in my interest rate and the amount
of my_ <nonthly payment before the effective date of any change. The norice will incnde mformation
required by law 1o be given 1o me and also the ritle and telephone number of a person who|will answer any

question { ziay have regarding the notice.

Transfer of the Property or a Beneficial Intorest in Borrower. As used in ;
18, "Interest in-ae Property” means any legal or beneficial mterest in the Property,)
but not limited 1o, iheut veneficial inverests transferred it a bond for dead, contract for deed,
installmens sales contract 02-2scrow agreement, the intent of which is the transfer| of fitle by
Borrower at & future date 17 2 purchaser, T

If all or any part of the Troperty or any Interest in the Property is sold or transferred (or if

Boyrower is not a natural persca 707 8 beneficial interest in Borrower is sold or ansferred)
without Lender's prior written cous=nt, Lender may require immediate payment irj full of all
sums secured by this Security Instrumen.. Howeves, this option shall not be exereis
if such exercige is prohibited by Applicable Law, Lender also shall not exercise this oprion if:
(a) Borrower causes 1o be qubmitted to Leader information required by Lender to gvaluate the
intended transferee as if & new loan were Yeing made to the ansferee; and |(b) Lender
reasonably determines that Lender's security willac be impaired by the loan ass ption and
tha the risk of a breach of any covenant or agreement fr. this Security Instrument is apceptable to
Lender. ‘-
To the extent pevmitted by Applicable Law, Lengo: yay charge & rcasonalile fee as a
condition to Lender's consent o the loan assumption. Lender iy also require the transferee 10
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security [nstrument.
Borrower will continue to be obligated under the Note and this Security Insu'u;fucnt unless
Lender releases Borrower in writing. :

If Lender exercises the option 10 require immediate payment in fuil, Teeder shall give
Borrower notice of acceleration. The notice chall provide a period of not less tz 30 days from
the date the notice is given in accordance with Section 15 within which Borrowir pust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums q"ﬂ'ior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Berrower.

p2-06-002489
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b
BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants cpntamed m this

Adjustable Rate Rider, ;

|

|
%ﬂ'_@b@ﬂr(&an i (Seel)
DANIEL P SOLRES, TIT -Borrower ~Borrowsr

|
|
|
|
|
|
\

AN (Seal) (Seal)
~Borrower ~Borrower
(Seal) [ (Seal)
-Borrovier 1 “Borrower
|
|
!
l
(Seal) a | (Seal)
-Borrower | ~Boreower
I

|
i
03-06-002489
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RIDER \
This rider is made this 30TH day of AUGUST , 2002, 'l dis
incorporated into and shall be deemed to amend and supplement the Mortgage Deed of
Trust, or Deed to Secure debt (the nSecurity Instrument") of the same date givgn by the
undersigned (the "Borrower") to secure Borrower's Note to Regency Savings Bank, A

Federal Savings Bank (the "Lender") of the same date (the "Note") and coveﬂng the
Property described in the Security Instrument and located at |

860 MOHAWK DR
ELGIN, IL 60120-

covenant 23 of the Mortgage, Lender is hereby authorized to charge a

(1) Borrower ant Lender agree that nonwithstanding anything contained in ,
reasonable fee for the preparation and delivery of a releass deed. ‘
\

(2) Borrower and Lender agree ‘hat if the Federal National Mortgage A.ssociati[on or the
Federal Home Loan Mortg:ge Corporation buy all or some of Lender’s rights under
the Mortgage, this Rider will aoleager have any force or effect.

N WITNESS WHEREOF, BORROWER, has exccuted this RIDER. |

o DR T

DANIET.P DOLES, I \“
|
!

X




