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\3 MAXIMUM LIEN. At no time shall the principal amount of Indzuiadness secured by the Mortgage, not
L}, including sums advanced to protect the security of the Mortgage, =xcred the note amount of $320,000.00.
>~

THIS MORTGAGE dated September 4, 2003, is made and executed betw.ern , not personally but as Trustee
on behalf of AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGC, AS TRSUTEE UNDER TRUST
AGREEMENT DATED JULY 24, 1996 AND KNOWN AS TRUST NUMBER 3031-HP (referred to below as
"Grantor") and Bank of Palatine, whose address is ONE EAST NORTHWEST HIGAWAY, PALATINE, IL 60067
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granter mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together(vath all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County, State of
lllinois:

PARCEL 1 : THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF ROBERTSON AND PATTENS ADDITION TO PALATINE,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 30, 1894 AS DOCUMENT NUMBER 2,033,053,
SAID POINT BEING IN THE EAST LINE OF SECTION 15, THENCE WEST ALONG THE NORTH LINE OF
THE AFORESAID ROBERTSON AND PATTERNS ADDITION TO PALATINE FOR A DISTANCE OF 436.06
FEET TO THE POINT OF BEGINNING; THENCE CONTINUE WEST ALONG THE LAST DESCRIBED LINE
89.92 FEET; THENCE NORTH PARALLEL WITH THE EAST LINE OF THE NORTHEAST 1/4 OF SECTION
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at
least equal valua.,

Lender’s Righ: t~-Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable $in<s to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with tiietezns and conditions of this Mortgage.

Compliance with Goveinrental Requirements. Grantor shali promptly comply with all laws, ordinances, and
regulations, now or hereatte~in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest’in anod faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including uppropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lende's cole opinion, Lender's interests in the Property are not jecpardized.
Lender may require Grantor to post aurquate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to bandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above'in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

4. Transfer of the Property or a Beneficial Interes? in Grantor. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest i Cirantor is sold or transferred and Grantor is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this oguon shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Grantor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or miai'ed within which Grantor must pay all
sums secured by this Security Instrument. If Grantor fails 1o pay these sums pricr to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtt.er notice or demand on Grantor.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes. pavroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account oi'the Property, and
shail pay when due all claims for work done on or for services rendered or materiat furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as l.ender’s interest in the Property is not jeopardized. if a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
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payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2} the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note’s maturity. The Mortgage aiso will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clez of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance rulicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage. and (b} Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Suwjectto the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property aguinst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense.” Lrantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceediiy and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause. 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants thetihe Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and reguiatinns of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, skall-oe continuing in nature and shall remain in full force
and effect until such time as Grantor’s Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnat:cii proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantcr shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to J<tend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender sng!i be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its owr choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may'ba requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by emincatdomain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electior require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repaii - irestoration of the
Property. The net proceeds of the award shall mean the award after payment of ali reasonabie costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shal! reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
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by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reascn of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shail be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Paymerds. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor-ureaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided ir this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’'s
behalf under this Mortgage or the Related ‘Ozcuments is false or misieading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or anv of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to craste a valid and perfected security interest or lien) at any
time and for any reason.

Insclvency. The dissolution or termination of the Trust, the inisulvency of Grantor, the appointment of a receiver
for any part of Grantor’s property, any assignment for the bcuefit of.creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries 10 tuke any of the Property or any other of
Grantor’s property in which Lender has a lien. This includes taking of, g4rnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor 'dissutes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, aric if (2rantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to L ander to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including withiout limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
cther rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyars’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mall, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal wiitier: notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address.” Fsr notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current
address. Unless otnciwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is sieemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lencer

MISCELLANEOQUS PROVISION=: The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written.ir #3iis Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters rovered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing anc._must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in trus Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mzitgage.

Governing Law. This Mortgage will be governed ov and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has be~n accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor understands Lender will ne¢ give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays. i omits to exercise any right will not mean that
Lender has given up that right. f Lender does agree in writing to 'giv2 up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of 1his Mortgage. Grantor also understands that
if Lender does consent o a request, that does not mean that Grantor wilint have to get Lender’s consent again
if the situation happens again. Grantor further understands that just becaries Lender consents to one or more
of Grantor’s requests, that does not mean Lender will be required to consent toany of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishcr.or,

Severability. If a court finds that any provision of this Mortgage is not valid or shoula #ut be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therzrere, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby reteases and waives all rights and benefits of the




0325433029 Page: 10 of 13

UNOFFICIAL COPY

‘Ausdosd jeay
8y} UC UCHONJISUOD JBYI0 pue Sluswadejdal ‘suclippe 'salliioe) ‘Auadold [esy aul U0 paxije sawoy ajigqow
‘sain1onns 'sbuipling ‘siuswaaoiduwl aininy pue Bunsixe ||e suesw ,Sluswisroidw|, piom 8yl sjuawanosdwy

"$0IS2QSE PUE J03J3Y] uoioel Aue 1o s1onpoid-AQ wnsjonad pue wnajonad ‘uonelw)
INOYUM ‘SBPN|OUI 0SB ,$ILBISGNS SNOPJBZEH,, WIS} BY| "SMET |BIUSIUCNIALT B} JBpun pailsl; 1o AQ paulap
SE S1SEM JO S[BLISIBW 'S20UBRISONS JIX0} JO SNOPJEZRY i PUB AU LOITRIWI| INOYIM SPN|oLL PUR 8SUSS 1SOPEDI]
AJBA Iyl Ul pasn ale ,SaJURISGNS SNOPJBZEH, SPIOM DU} pajpuey asimiaylo 1o pauocdsurl] ‘painioejnuew
‘parelousb Jo pasodsip 'pai0ls ‘pajealti ‘pesn Aladosdwl uaym JUBLILIDJIAUL Byl JO YlBay UBwNY 0] piezey
enuslod 10 juasald e osod 10 asned Aew 'SONSLIDIOBIBYD SNONOSHUI JO [BIIWeYD ‘[easAyd U0 uonelluaou)
‘Amuenb gy} Jo 85nNe28q ‘1Yl S|BLSJEW UBSW ,S90URISQNS SNOPJBZBH, SPJOM 8Y| "S9JUBISqNS SNOpIeZBH

"QION 2yl 40 Ued 10 e Jo Ajuetenb
B uoneliwll Inoyum Sulpnioul 4epuaT o] Joueiens) wody Aluesent syl suesw Aueseny, piom syl Ajuesent

"§SauUpalgapuy|
3yl Jo |je 1o Aue Jo ALed vonepowwwodde Jo ‘Alains ‘oluerent Aue Suesw ,JOJUBIENS, PIOM 3| “JOjURIENY

'dH-LE0S # LSNHL SY NMONXY ANV 9661 #2 ATNr a3.Lva
VY/L/N ODVYOIHDO JO ANVdWCO LSNHL ¥ MNVE TYNOILYN NYJIHIWY SueswW Joluels, plom oyl “1ojueln

‘abeBUO SiUl JO U01198S JNBJaP JO SludAS aY)
u1 abeBLIOW SIYl Ul YHOJ 138 YNesp Jo S\uAAS 8y} JO AuB uBaW INBBQ JO JUBAT, SPICM 3UL 'Jneiaqd Jo JUaAg

"0124ayl Jwensind pajdope suonenbal 1o ‘sajni ‘'sme|
[eJapa) JO aleis a|qestdde Jaylo Jo "bes 1&.LL059 UoNIBS 'D'SN 2t 10V AIBADISYH DUB LUOIBAIBSUOT) 33IN0Say
9y} “bas 1o ‘1081 U0I0BS "D'S'N 6P 1oV UoNELLATURI [ S[eLIR SnopJezeH Byl ‘(,YHYS.) 6666 'ON 1 and
‘9861 0 10y uoleziioynesy pue siuswpuswy puruadng syl ‘(,y1o430.) 'bas 18 '1096 Uoides ‘0'S'N 2
‘Papuswe se ‘0ga 1L J0 1oy ANiger] pue ‘voesuadwo) ‘ASuodsey [BUBWUOIIAUT dASUBYRIdW0D Byl uonelwI
Inoyum Buipnjoul ‘usWUCHAUS BUl 0 Ylleay uewny ) ucioslosd ay) o} Bule|as SBIUBUIPIO pUBR Suolenba.
‘$aINIBIS [B20| pUR [BJOPS} ‘BlRIS ||B pUB AU UBSW ,SMET| [DIUSWUOINIAUT, SPIOM BUl "SMET [BJUSWUCIAUT

"8]0N ay1 Buiubis
SI9YBW-03 pue $i8UBIS-03 ||B S3PN|oU) PUB dH-LE0S # LSNYL SY/WMONXY ANV 9661 ‘Y2 ATN A31va ViUN
QOVIIHO 40 ANVAWOD LSNYL ? MNVE TYNOILYN NVOIH3Wsuesw ,Jjamolog, piom ayl “lamosiog

‘obebuop syl ul pasn usym sBulueaw Buime)oy BYl BACU JiBY4S Splom Buimoyo) 3yl "SNOILINIH3A

oluesens) Aue Jo A)jIGeI [BUOSILO 341 82104Ua 0] UONJER AQ 10 UPIsY
pue 210N a3yl Ut pepirod Jauuew ay) ul sbeBLoW SIyl Ag patesld uall ay) Jo a20)0)us Byl AQ ‘sseupslgepu)
pue 3ioN 8yl jo uswAed aul 1o} 1sN1| 8y} Jo S1asse Jaylo 0] pue Auadold 8yl 0] A|9|0S HOO| [|BYS SSaupaigapy|
AUB O SI18UMO 1O JBUMO SU] PUB SION BYI JO SIBPIoY 10 J3pioy |eBa] 8Yl ‘pauladucs e 4iruosiad $1088999Ns
S}l pue IoJERIY) SE Je) 0§ Jeuyl pue ‘afeBLo sIyl sepun Alunosas 1o wbu Aue Buiwee J3yealay Jo mou uosiad
fane Ag pue tapua Aq pasem Ajssasdxe Bulaq ‘Aue j1 ‘Aljiger yons (e ‘aBeBLOW SIUl L Solieluod ‘paijdu
J0 ssaldxe Jsylie ‘uswasibe Jo ‘BupeLspun ‘JueuaA0d Aue wiopuad o) Jo ‘abeBuow SIyl Joplil Ssaupalgapu)
Jaylo Aue Jo 'uodlay) eniode Aew Jeyl 1sasul Aue J0 910N aul Aed o1 Ajfeuosiad I0IURIE) JO LBG S U AljIge))
Aue Buneslo se panisuod 8q jleys 810N auyl ul Jo abebuop syl uy Buiylou pue ‘Ajeuosiad 10wers Buipuig
Jo uonueul 8y} yiim Jo asodind syl Joj Jo Jojueln Ag susweaibe pue ‘sBupfeuapun 'SJURUSADS ‘suonRIUSSa.IdD)
‘SaluWapUl ‘sanjuelem [euossed SEB 10U papuslul pue SpBW LWAY) JO BUC AIBAS pUB UJBS S$S8|BUMaAsU
8Je “OWRIH jO Sluswasife pue ‘sBupnEUBpUN 'SIUBUSA0D  ‘SUONRIUSSSICAR) ‘SINIUWBPUI  ‘SBIUB.IEM
ay1 aq 01 Bunuodind wuoy ut aiym ‘Jojuels) jo ued syl uo sBeBLOK SIYI Ul BpeW SISWaaIbe pue ‘sBunjeuapun
'SJUBUBADD ‘SUONEBIUSSDIdD) ‘Senuwepul ‘SSUBLEBM BUl JO |[B PUB UYdBe Jeyl ‘UI9iaYy PBUIBlu0d AJBiuod
2yl 0} BuyAue Buipueisyimiou ‘Ajuesem BuloBaio) syl jo uondacxa ayy yIm Y pesibe pue poossapun
Alssaidxe s1 )| “(uswnuisul siyl a1ndaxa 0) Aluouyine pue somod |n) 53$s8ss0d 1 JRY) SIUBLEM Agaiaul
JOJUBIE) pUB) 921SNJ} YINS SB 1l Ul palsea pue uodn pauajuod Alloying syl pue Jamed Byl JO 8S1019X0 ayl
ur anoge papino.d se a3isnu) sk Ing Ajjeuossad 1ou ojueso) Ag peindaxa si obeBLoW SIyL ApiGerT S.J0ueID

‘2660 SIY1 AQ PeIN2as $SaUPaIGapU] (B 0} SE SI0Ul(|| JO 31BIS U} JO sme| uondwexa pealsawoy

01 abeg (panunuo))
4D9VOLHONW




0325433029 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender™ means Bank of Palatine, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The weid "Note" means the promissory note dated September 4, 2003, in the original principal amount
of $320,000.0% from Grantor to Lender, together with all renewais of, extensions of, modifications of,
refinancings o, ronsolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 6.00055 ~Rayments on the Note are to be made in accordance with the following payment schedule:
in 83 regular payineits of $3,552.66 each and one irregular last payment estimated at $120,331.65. Grantor's
first payment is due Cctouer 8, 2003, and all subsequent payments are due on the same day of each month
after that. Grantor’s final Jayment will be due on September 8, 2010, and will be for ail principal and all accrued
interest not yet paid. Payiients.include principal and interest.

Personal Property. The words "Fersonal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and ad'ditions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeas unchiding without limitation all insurance proceeds and refunds of
premiums) from any sale or cther disposition..*the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the.ceal property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents™ mezan all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, securiiy agreements, mortgages, deeds of trust, security
deeds, coltateral mortgages. and all other instruments, agreemeats ard documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

* LaSalle Bank Natlonal Assoclation
GRANTOR:  SUCCessortrusieq v o

 AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO W/T/A DATED JULY 24, 1996 AND KNOWN
AS TRUST # 5031-HP #kl B0l prrsciuuy

KNGWN AS TRUST # 5031-HP ad uot personally

Trustee's Exoneration under attach
e
and made a part theregf, - Ahereto
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LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER — TRUST DEED OR MORTGAGE

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR
MORTGAGE DATED SEPTEMBER 4, 2003 UNDER TRUST NUMBER 5031-HP

This Moitgage or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
National zissociation, not personally, but as Trustee, in the exercise of the power and
authority ¢onfarred upon and vested in it as such Trustee (and said I.aSaile Bank National
Associatior, herghy warrants that it possesses full power and authority to execute the
instrument) ana-itis,2xpressly understood and agreed that nothing contained herein or in
the Note, or in any other instrument given to evidence the indebtedness secured hereby
shall be construed as crediing any liability on the part of said mortgagor or grantor, or on
said LaSalle Bank Nationzi Association, personally to pay said Note or any interest that
may accrue thereon, or any itdebtedness accruing hereunder, or to perform any covenant,
either expressed or implied, hérein contained, all such liability, if any, being hereby
expressly waived by the mortgagee ¢ Trustee under said Trust Deed, the legal owners or
holders of the Note, and by every person now or hereafter claiming any right or security
hereunder, and that so far as the mortgagor or grantor and said LaSalle Bank National
Association personally are concerned, the(legal holders of the Note and the owner or
owners of any indebtedness accruing hereunder shall look solely to the premises hereby
mortgaged or conveyed for the payment thereof by e enforcement of the lien created in
the manner herein and in said Note provided or by-aciion to enforce the personal liability
of the guarantor or guarantors, if any. Trustee does no! warrant, indemnify, defend title
nor is it responsible for any environmental damage. MNeopersonal liability shall be
asserted or be enforceable against LaSalle Bank National Asseciation by reason of any of
the terms, provisions, stipulations, covenants, indemnifications, warranties and/or
statements contained in this instrument.

Rev. 3/03




