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SUBORDINATION
OF MORTGAGE

AGREEMENT

This Agreement is by and between W Py a0 CTEAY  HYTA e ER} (the "Lender™), and First American Ban
("FAB"), Based on the representations and acknowledgments contained in this Agreement, RAB and Lender agree as follows:

Wendy Mausolf (collectively “Borrower™) wants Lepier to provide financial accommodations to Borrower in the form of a new credit or loan
in the maximum principal amount of $171,000 to be 2eu=d by & mortgage, trust deed or other security interest from Borrower to Lender on

the real property as described on Exhibit “A” attached her=.o.(the “Premises”):

Definitions. The following words shall have the following manings when used in this Agreement. Terms not otherwise defined in this
Agreement shall have the meanings attributed to such terms in the Unifo:m Commercial Code,

*FAR Lien" means that ceriain Mortgagc'aﬁ’ecting the Premises agted 1 2/28/01 and recorded in Cook County County, ilinois
ss Document No. Q8 20C 1119 C __, made by Bormwe to FAB to secure an indebtedness in the original

principal amount of $21,447.

"New Lien” means that certain Mortgage atfecting the Premises dated A &, T3, made by Borrower to Lender (o
secure a certain Note in the principal amouont of $171,000, with interest at the raie 53¢ 3 % per annurm, payable in monthly
installments of $.§ %9,7%0n the first day of every month beginning (! 353 and continuing until
A} M on which dale the entire balance of principal and interest remaining vapaid shall be due and payable.

Subordination. FAB hereby subordinates its FAB Lien to the New Lien held by Lender. PROVITED, HOWEVER, THAT THIS
SUBORDINATION SHALL BRLIMITED TOINDEETEDNESS INFAVOR OFLENDER IN THE PRINC(PA', AMOUNT OF $171,000 AND
THAT IN THE EVENT THE PRINCIPAL AMOUNT OF THENEW LIEN IS INCREASED BY A SUBSEQUENT MODIFICATION OF THE
UNDERLYINGNOTE AND/OR MORTGAGE BY LENDER, THENTHIS SURORDINATION SHALL BE OFNO EFH/ZCT WHATSOEVER WITH
RESPECT TO ANY AMOUNTS INEXCESS OF SAIDPRINCIPAL AMOUNT, AND THE NEW LIRN SHALL BE ST s ORDINATE TO THE
SUBORDINATE LIEN WITH RESPECT TO ANY AMOUNTS IN RXCESS OF SAID PRINCIPAL AMOUNT.

Default By Borrower. If Borrower becomes insolvent or bankrupt, this Agreement shall remain in full foree and effect. Any default by Borrower
under the terms of the New Lien also shall be & defaolt under the terms of the FAB Lien to FAB.

Duration and Termination. This Agreement will take effect when received by Lender, without the necessity of any acceptance by Lender, in
writing or otherwise, and will remain in full force and effect unti! the New Lien is released by Lender.

Applicable Law. This Agreement shall be governed by and construed in accordance with the laws of the State of Illincis. No provision
comtained in this Agreement shall be construed (a) a3 requiring FAB to grant to Borower or to Lender any financial assistance or other
accommodations, or {b) as limiting or precluding FAB from the exercise of FAB"s own judgment and diseretion about amounts and times of

payment in making louns or extending accommodations 1o Borrower.
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Amendments. This Agreement constitutes the entire understmding and agreement of the pardes a3 to the matters set forth in this Agreement.

No aleration of or amendment to this Agreement shall be effective unless made in writing and signed by Lender und FAB.

Successors. This Agreement shall extend to and bind the respective successors and assigns of the parties to this Agreement, and the
covenunts of FAB respecting suburdination of the RAB Lien in favor of Lender shall extend to, include, and be enforceable by any trangferes

or endorsee 10 whom Lender may transfer any or al) of the New Lien.

IT WITNESS WHERBOR, the undersigned have executed this Subordination of Mortgage Agreement as of August 8, 2003

FIRST AMERICAN BANK [LENDER]
By: "W; | YA MM : By:

Wame;  Tricia Brannon L Nume:

Title:  Document Spectaliat ‘ Title:
Address: 80 Stratford Drive Address: ___

Bloomingdale, IL 60158

-STATE OF ILLINOIS }
) 85,
COUNTY OF DUPAGE )

1, the undersigned, a Notary Public in and for said Cowr 'ty in'the State aforesaid, DO HERBERY CERTIFY that Tricia Brannon personally known
to me 1o he the same person whose name is subseribed 1o the foregoing instrument as such officer of First American Bank, appeared befare
me this day in person and acknowledged that he/she signed and delivered this instrument as his/her free and voluntary act, and as the free

and voluntary act of First American Bank, for the uses and purps:os therein set forth.

Given under my hand and notarial seal this day, August 8, 2007

R, dardasa
/Nowa Pyblic  /

{

TEIS INSTRUMENT PREPARED BY: Tri¢ia Brannon
Mail To:

FIRST AMERICAN BANK
Loan Operations

201 5. State Street
Hampshire IL 60140
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STREET ADDRESS: 208 WEST WASHINGTON
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-444-028-1128

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1604 IN THE CITY CENTRE CCNDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: PART OF CANAL TRUSTEES SUBDIVISION OF LOT 7 IN BLOCK 41 IN
THE ORGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PARTS OF BLOCK 41 IN THE ORGINAL TCWN OF
CHICAGO OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN COQK COUNTY, ILLINOIS AND PARTS OF THE SUBDIVISION OF PART OF LCT 8 IN BLOCK 41 IN
THE ORGINAL TOWN OF CHICAGO OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS TOGETHER WITH NON-EXCLUSIVE EASEMENTS
CONTAINED IN THE THE DOCUMENT LISTED BELOW INCLUDING BUT NOT LIMITED TO PEDESTRIAN AND
VEHICULAR INCRYIS AND ECGRESS FOR THE BENEFIT OF THE AFCRESAID PARCEL AS CREATED BY
DECLARATION OF ‘COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED JUNE 1, 1999 AND
RECORDED JUNE 3, 1299 AS DOCUMENT 99530391; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO
THE DECLARATION OF ZONDOMINIUM RECORDED AS DOCUMENT NUMBER 0010527300, TOGETHER WITH ITs
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

CLEGALD




