o won = WNOFFICIAL COPY IR

Doc#: 0325544108

. Return To: Eugene "Gengn .
Washington Mutual Bank, FA Cook County Heyoc:g;er o:: ;Z-e::O.w
C/0 ACS Image Solutions Date: 08/12/2003 12:06 py Pg: 1of19
12691 Pala Drive, Mailstop ‘
156DFCA

Garden Grove, CA 981

Prepared By: \(
Jeremy Ulery . )/
é;z./

9451 Corbin Ave.
Northridge, CA 91324

|Spaee Above This Line For Retording Data)

MORTGAGE

NOTICE: ~'THIS LOAN IS NOT ASSUMABLE
WITHOUT TIiE APPROVAL OF THE DEPARTMENT
OF VETERANS “AFFAIRS OR ITS AUTHORIZED
AGENT. |

DEFINITIONS

Words used in multiple sections of this documint ire deficd below and other words are defined in

Sections 3, 11, 13, 18, 20 and 2|, Certain rules regarding the.usape of word$,used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat<d . August 4, 2003 R
together with all Riders to this document. E ‘
(B) "Borrower™ is Ernest Scott Jr and Sharen Seolt, |Joint Tegiants

A and wife

Borrower s the mortgagor under this Security Instrument.
(C) "Lender"is Washington Mutual Bank, FA

Lender is a Rank

organized and existing under the laws of the United States of America
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Leader's address is 9451 Corbin Ave., Northridge, CA 91324

Lender is the mortgagee under this Sceurity Tnstrument.

(D) "Note" means the promissory note signed by Borrower and dated August 4, 2003

The Note states that Borrower owes Lender Eighty Seven Thousand Saven Hundred Ninety
One and 00/100-—-—————wem——— e e e e e e o e Doliars
(U.S. $87,791.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2018 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan” 1:eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" riezns all Riders to this Security Instrument that are executed by Barrower. The following
Riders are to be &rccited by Borrower [check box as applicable]:

[__] Adjustable Rare Rider- [__] Condominium Rider [ Second Home Rider
{_ ] Balloon Rider | Planned Unit Development Rider || 14 Family Rider
[x] VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all vontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ‘oruers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. O

() "Community Association Ducs, Fees, and Asga'isments% means all dues, fees, assessments and other
charges that are imposed on Borrower or the ropzrty b - condominium association, homeowmers
association or similar organization. e B

() "Electronic Funds Transfer" means any transfer of funds, other than a mansaction originated by
check, draft, or similar paper instrument, which is initiatcd) through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruc?, cr authorize a financial institution to dobit
or credit an account. Such term includes, but [s not limited t2, point-of-sale transfers, automated teller
machine fransactions, transfers inftiated by telephone, wirc waisfers, and attopaated clearinghouse
transfers. E '

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award o1 darnages, or proceeds paid
by any third party (orher than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking or al’ or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or om,s=ions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, cr (‘efault on,
the Loan. .

(N) "Periodic Payment"" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Aet (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any addinional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. )
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(F) "Successor in Interest of Borrower” meags any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
w0 Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

Legal Description attached hereto and made a part hereof. .

Parce] ID Number: 20-36-329~028-0000 ) which currently has the address of
8608 South Bennett Avenue - [Street]

: Chicago [Cy), Dlinois --§0617 [Zip Code)
{"Property Address"); " '

TOGETHER WITH ail the improvements now or hereafier erected on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property,  All replaccments and
additions shell also be covered by this Security Instrument. All of the foregorg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ropveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumberés; except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Propersy “oninst all
claims and demands, subject to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Itemns
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

S 0048565352
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cuwrrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumnent be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} cemified check, bank check, treasurer's check or
cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumenrality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received st the Jocation designated in the Note or at
such other locaricn as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payent insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment; Lx-ine future, but Lender is not obligated to apply such paymems at the time such payments are
accepted. If‘eah Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapziiwd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curren:. I Fotrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theis to Borrower, If not applied carlier, such funds will be applicd to the outstanding
principal balance under «tv: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tha ruture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurarat or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Croceeds, Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under thz Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment ir’ iie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an; oiher amdyints duc urider this Security Instrument, and
then to reduce the principal balance of the Note. % " s

If Lender recetves a payment from Borrower i - delinquent Periodic Payment which jncludes a
sufficient amount to pay any late charge due, the paymeri niy be applied to the definquem payment and
the late charge. If more than one Periodie Payment is outstandi ng, Lender may apply any payment recejved
from Borrower to the repayment of the Periodic Payments if, a2 o the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment i.. applied 1o thes:@&l payment of one or
more Periodic Payments, such excess may be applied to any late chaygeedue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe, . - '

Any application of payments, inswrance proceeds, or Miscellaneous Irozecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Prriodic Payments.

3. Funds for Eserow Items, Borrower shall pay to Lender on the day Periodie Paymcents are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymen: of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securid {~strurnent as g
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Properov;. if any; {©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgazs Josurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These tems are called "Escrow
Itens.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, aud such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds far Escrow Items unless Lender waives
Borrower's obligation w pay the Funds for any or all Escrow Iterns. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may anly be
in writing. In the event of such waiver, Borrower shall pay directly, when andwhere payable, the amounts

j}h 0048565352
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount aad Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any tune by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds 2t.he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require mde;’ RESPA. Lender shall estimate the amount of Funds due on the basis of current dara and
reasonable estimacez of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal Ue held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendxr bl not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verifiing the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.ender to make such a charge. Unless an agreement 15 made jn writing
or Applicable Law requires interest to b piid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borovve: and Lender cgn agree in writing, however, that interest
shall be paid op the Funds. Lender shall giv< i Borrower, fwithout charge, an anmual accounting of the
Funds as required by RESPA. 1, S

If there is a surplus of Funds held In escrow, =2 defined under RF.SP%, Lender shall account to
Borrower for the excess funds in accordance with RESPA: If there js a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s feguined by RESPA, and Borrower shal} pay to
Lender the amount necessary to make up the shortage in aceridance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrowy; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the argynt necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 morihly payments.

Upon payment in full of all sums secured by this Security Instrumdnt. I.ender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessroents, charges, ~fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrumeyt] Jeasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aslessrients, if any. To
the extent that these items are Fscrow Items, Borrower shall pay them in the manner provider'in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Insrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner “eceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests thie lien in go0od faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Jien to this Security Instrument. If Lender determines that any part of the Property is subject to a tien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. '

Lender may require Borrower to Pay a ome-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thar
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dirapprove Bomrower's choice, which right shali not be exercised unreasonably. Lender may
require Eosrower to pay, In connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sorvices and subsequent charges each time remappings or similar changes oecur which
reasonably might 2{fzct such determination or certification. Borrower shall also be responsible for the
payment of any feex iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de.ermination resulting from an objection by Borrower.

If Borrower fails to .naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option(anl Domower's expense. Lender is under no obligation 1o purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity 'in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giea‘er or lesser coverage than was previously in effect. Borrowcr
acknowledges that the cost of the insuranie roverage so obtlped might significantly exceed the cost of
insurance that Borrower could have obtained. Fuay amounts disbursed by Lender under this Section 5 shal]
become additional debt of Borrower secured by this bmurity’@slrument These amounts shall bear interest
at the Note rate from the date of disbursement and eh=11 be payable, with such interest, upon notice from
Lender to Borrower requesting payment. Y

All insurance policies required by Lendcr and renewalr of such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard mugage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have *he right 1o hold the policies and renewal
certihcates. If Lender requires, Borrower shail prompily give to Lerder all recelpts gf paid premiums and
renewal notices. If Borrower obtains any form of Insurance coverage, pot orhaMS%”fcquired by Lender,
for damage 10, or destruction of, the Property, such policy shall inchide o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unlass Lender and R/ rrower otherwise agree
m writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or Tepair 15 econonurally feasible and
Lender's security is not lessened. During such repair and restorarion period, Lender shall Lave she right to
hold such insurance proceeds umtit Lender has had an opportunity to inspect such Property o tunure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be umdertakeq
promptly. Lender may dishurse proceeds for the Tepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the ingtrance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not econcrically feasible or Lender's security would be lessened, the Ingurance
proceeds shall be applied to the sums secured by this Security Instrument, whether of not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avatlable insurapce
claim and related matters. If Botrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either eveat, or if Lender acquires the Property under
Section 22 or othetrwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ithe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amowuics unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Bomower shall occupy, establish, and use the Property as Borrower's principal
residence withii €U days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridrz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli a/¢ beyond Borrower's control,

7. Preservation, Niainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Ficperty, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower 75 sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless ir is
determined pursuant to Section 5 that ‘epsr or restoration is not economically feasible, Borrower shall
promptly repait the Property if damaged ro -avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cormection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property daly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs snd restoration in a single Pdyment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bdrrower's obligation for the completion of
such repair or restoration. )

Lender or its agent may make reasonable entries upon <nd inspections of. the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Propesty. Lender shall give
Borrower notice ar the time of or prior to such an interior inspection speifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli if, Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Pimower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior:or statements to Lender
(or failed to provide Lender with material information) in conmection with o Loan. Material
representations include, bur are not limited to, representations concerning Borrower's nerupancy of the
Property as Borrower's principal residence.

5. Protection of Lender's Interest in the Property and Rights Under this Security irsirument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumery (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may amain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lendet's actions can include, but are not limited to: (3) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court and (c) paying reasonable
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attorneys' fees to protect Its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do 50 and is hot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or al)

actions authorized under this Section 9. ) .
Any amounts disbursed by Lender under this Sectiop 9 shall become additional debt of Borrower

secured by this Security Instrimment. These amounts shal) bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
ff this Security [nstrumept is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Poriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10, Mortzaze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsirinca coverage requited by Lender ceases to be available from the mortgage insurer tha
previously provided suc’: insurance and Borrower was required to make separately designated payments
toward the premiums frr Mortgage Insurance, Borrower shall pay the premiums required to obtain
covergge substantially equevalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased fo be in effect. Lender will accept, use and retain these
payments as a ron-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shal] be
non-refundable, notwithstanding the fact t'iat'tb> Loan is ultimately paid iv full, and Lender shall not he
required to pay Borrower any Interest or earri=gs on such 1dss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {iu the ardpunt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes “available, is obwined, and Lender requircs
separately designated payments toward the premiums (or Mortgige Insurance. IPLender required Mortgage
Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, derrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ror-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an,»written agreement between Borrower and
Lender providing for such termination or until termjnation is requird by Applica :Law. Nothing i this
Section 10 affects Borrower’ s obligation o pay interest at the rate provid<d in the Nof¥. -

Mortgage Insurance reimburses Lender (or any entity thar purciies=s the Notc) fér certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower jv not a party to the Mongage

Insurance.
Mortgage msurers cvaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce 105522, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othr pa:tv (or parties) to
these agreements. These agreements may require the mortgage nsurer to make payments us’ug any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, an; izinsurer,
any other entity, or any affilfate of any of the foregoing, may receive (directly or indirectly) amounts that
derive fram (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or redueing losses. If such agreement
provides that an affiliate of Lender tzkes 2 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further-

(a) Amy such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insnrance, or any other terms of the Loan. Snch agreements will not increase the amount
Borrower will owe for Mortgage Insurapce, and they will not entitle Borrower to any refund,
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certaip disclosures, to request aud obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination. -
11, Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby

assigticd 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Procesds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's cati: faction, provided that such inspection shatl be undertaken promptly. Lender may pay for the
repairs and roztoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous rrucveds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocesa:. If the restoration or repair is not economically feasible or Lender's sceurity would
be lessened, the Misceflansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provicza for in Sectiog 2.

In the event of a total ‘caiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secirec by this Security. Fostrument immediately before the partial
taking, destruction, or loss in value, unless uitower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be reduued by“the amount of the Miscellaneous Procceds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b} the fair marRer value of the Property

mmediately before the partial taking, destruction, or loss ir: valéie. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss i vz lue of the Property in which the fair market

value of the Property jmmediately before the partial taking, estruction, or loss in value is less than the
amount of the sums secured immediately before the partial t8"iug, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shalibe applied 10 the sums
secured by this Security Instrument whether or not the sums are then due A

If the Property is abandoned by Borrower, or if, after noticé ©v) Lender 10 Borrewer that the
Opposing Party (as defincd in the next sentence) offers to make an award . sottle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ie given, Lender is authorized
to collect and apply the Miscellanecus Proceeds cither to restoration or repair. ¢t the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” zieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his z aicht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 4s ozgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeLt of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanic and, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thar are attributable to the impairment of Lender's interest in the Property

are hereb{da_ssigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not g Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ipstrument granted by Lender
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to Borrower or any Successor i Interest of Borrower shall not operate 1o release the liability of Botrower

or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Imerest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without )imitation, Lender's acceptance of payments from third persoms, entities: or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. :

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the ¢o-signer's interest in the Property under the
terms of (ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; #ad (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
Co-sigmer's coiely

Subject to e provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligatiens inder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ageements of this Security Instrument shall bind {except as provided in
Section 20) and benefir the successors and assigns of Lender.

14. Loan Charges. Lender riay sharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of wrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Finited 1o, attorneys' fees, property inspection and valuarion fees,
In regard to any other fees, the absence of evprass authority 1p this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security inshurnent bt by Applicable Law.

If the Loan is subject to a law which sets macinym loan chiarges, and that:law is finally interpreted so
that the interest or other loan charges collected or 1¢_be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e reduded by the amount necessary to reduce the
charge to the permitted |iwit; and (b) any sums al ready colter.ed from Borrower which excesded permirted
limits will be refunded to Borrower. Lender may choose ¢ rake this refund by reducing the principal
owed under the Note or by making a direct payment 1o Esrrdwer. If a refund reduces principal, the
reduction will be treated as 2 partia) prepayment without any prepavinent chdsge (whether or nor a
prepayment charge is provided for under the Note). Borrower's accerirace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Hrrrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection vith ihis Security Instrument
must be in writing. Any noticc to Borrower in connection with this Security Insi-ment shal] be deemed 1o

notice address if sent by other means. Natice to any ane Borrower shall constitute nosce i all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioyerty Address
unless Borrower has designated a substitute notice addresy by notice 10 Lender. Borrower rna.l prompitly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’ s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

received by Lender. If any notice reguired by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremnent will satisfy the corresponding requirement under this Security

Instrument.
Jbé 0048565352
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property js located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as g prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17, Lurrower's Copy. Borrower shall be given ane copy of the Note and of this Sceurity Instrument,

18. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘ths Property” means any legal or beneficial interest in the Property, including, but not limited
10, those benefdiul interests transferred in a bond for deed, contract for deed, installment sales confract or
escrow agreemcnt, i intent of which is the transfer of title by Borrower at a future dare 1o a purchaser.

If all or any port £ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ac! a beneficial interest in Borrower is sold of transferred) without Lender's prior
written consent, Lender ziay require immediate paymem in full of all sums secured by this Sceurity
Instrument. However, this cptian shall pot be exercised by Lender if such exercise is prohibited by
Applicable Law. '

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shal]
provide a period of not less than 3t dave from the date the notice is given in accordance with Secrion 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fajls o pay
these sums prior to the expiration of this »etiod, Lender, oay invoke any remedies permuitted by this
Security Instrument without further netice or ¢ =mand on Bor?ower. :

19. Borrower's Right to Reinstate After Avcelerafjon. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Segurity Tnstrume 1t discontinued ax any time
prior ta the earliest of: (a) five days before sale of the Propert pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicable Law miah( specify For the termination of Borrower' s right
to reinstare; or (c) entry of a judgment enforcing this Sezuity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or ggreements; (c) pays al]
expenses incurred in enforcing this Security Instrument, including, Hut not limited 'tﬁz‘;‘j:e_asonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 107 the purpose of protecting Lender s
intcrest in the Property and rights under this Security Instrument; and () wahes such action as Lender may
reasonably require to assure thar Lender's interest in the Property and rights under this Seeurity
fostrument, and Botrower's obligation to pay the sumis secured by this Securivy Ircteument, shall continue

cash; (b) money order; (c) cerified check, bank check, treasurer's check or cashier's checs provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security {rshument and
obligations secured hereby shall remain fully effective as if no acceleration had ocewrred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, thig Security Instrument, and Applicable 1aw. There also might be
One or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of secvieing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trapsferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises Fom the other party’'s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in cornpliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will Ue deemed to be reasonable for purposes of this paragraph. The notice of accelerstion and
opportunity . <uve given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiant ri Section 18 shall be deemed to satisfy the notice and opportunity to take carrective
action provisions of ups Section 20,

21. Hazardous Substmaces. As used in this Section 21: (a) "Hazardous Substances” are thoge

substances defined as toxic or {iczardons substances, pollutants, or wastes by Environmental Law apd the

following substances: gasoling; kerosene, other flaramable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, myeritls containing asbestos or formaldehyde, and radjoactive materials;
(b) "Environmental Law™ means federal iaws and laws of the Jurisdiction where the Property is locared that
relate 1o health, safety or environmentai roection: (c) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, e defined in ErfVironmental Law; and (d) an "Environmental
Condition” means a condition that can canse, Conribute ito, or otherwise trigger an Environmental
Cleanup. e @

Borrower shall not cause or permit the presence, vse, disb?sal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢n or in the Property. Borrower shall not do,
nor atlow anyone else to do, anything affecting the Property (a)'that is in violation of any Environmenta}
Law, (b) which creates an Environmental Condition, or (¢) which, ducto the presppee, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvs of the Pfoperty. The preceding
two sentences shall not apply to the presence, use, or storage on thi Froperty of simall quantities of
Hazardous Substances that are generally recognized to be appropriate to‘neimal cesidential uses aad to
maintenance of the Property (including, bt not lmited to, hazardous substances ir:consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,; claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardeus Substance or Environmental Law of which Borrower has actual knc widge, (b) any
Environmental Condition, including bur not limited to, any spilling, leaking, discharge, releare ¢r threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, - use or rileuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Envirermmental Cleamup.

2
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 nnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to core the default; (e) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secnred by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shal)
further inform Borrawer of the right to reinstate after acccleration and the right to assert in the
foreclosor: proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foriciacare. If the default is not cored om or before the date specified in the notice, Lender at jts
option ma; rzquire immediate payment in full of all sums secured by this Security Instrument
without further Z:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd 5 ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 3w to, reasonable attorueys' fees and costs of title evidence.

23. Release. Upoiipayment of all sums secured by this Security Instrument, Lender shall release thig
Security Instrument. Borrowor shidl pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, biztonly if the fee is paid to a third party for services rendered and the
charging of the fee is permined under Applicable Law.

24. Waiver of Homestead. In accoidaric with Ilinois Jaw, the Borrower hereby releases and waives

all rights under and by virtue of the Mlinois ko nestead exemghtion faws,
% .

25. Placement of Collateral Protection Insuirive. Unless Borrower prgyides Lender with evidence
of the insurance coverage required by Borrawer's agiecricnt with Lender, Lender may purchase nsurance
at Borrower's expense 1o protect Lender's interests in Beitowar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendar purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i gonnection with the collateral. Borrower
Inay later cancel any insurance purchased by Lender, but only after providing Lender with evidence thar
Borrower has obtained insurance as requited by Borrower's and Lerwie:” = agreement, If Lender purchascs
insurance for the cotlateral, Borrower will be responsible for the costs of e insurance, including interest
and any other charges Lender may impose in connection with the placeme:is-of the insurance, until the
effective datc of the cancellation or expiration of the insurance., The costs of the iqsurance may be added to
Borrower's total outstanding balatice or obligation. The costs of the Insurance may be =iore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses: J 7

. A/ZZJM Lo -(Seal)

pr——
Ernest Scott Jr -Borrower

.

P AT - t (Seal)
{ Sharon Scott -Bartower
(Seal) (Seal)
-B)rrower -Borrower

1’

5
(Seal) L (Seal)
-Bortower -Borrower
(Seal) P (Seal)
-Borrower -Borrower
0048565352
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STATE OF [LLINOIS, , (gl County ss:
1, he (/f’?d{ 'Y 7#7{ d » @ Notary Public in and for said county and
state do hereby certify that
- . .
trost SoHTr gad
ﬁhfﬁ‘d SeoH . st (2/ and
bife

personally known to me to be the same
appeared before me this day in person,
instrament as his/her/their fiee and vol

OFFICIAL SEAL

RUBSIE L WEBB

NOTARY PUBLIC. STATE OF WL inng
My C EXPIES: 08/ 1008

person(s) whose name(s) subscribed to the foregoing insuument’
and acknowledged that he/she/they signed and delivered the sa

r

d
untary act, for the uses and purposes therein set forth.
Givetrunder my hand and official seal, this day of
Yy
My Commissicn Exgires:l5 -/ O-CAS M :
M .z’#‘,'
Notary Public %
<3(‘ ‘9 V04856535
. Inilials: ES-S 352

@D-EG(IL) 0010} Page 15 af 15

Form 3014 1/m1




0325544128 Page: 16 of 19

AT 022 F,DMWNU@LF_'FICIAL COPY T-282  P.O024/075  F-pg7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE = _APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED_ AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 4th day
of August, 2003 . and is incorporated into and shall bc decmed to amend
and suppjement the Moitgass, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of
even date herewith, given Ly the undersigned (herein "Borrower™) [o secure Borrower's Note 1o
Washington Mutual Ba-~', ¥A

(herein “"Lender”) and covering the Poeperty described in the Security Instrument and located at
8608 8.urch Bennetf Avenue
Chicago. IL 6\{617

{Properts Aldress) ,_‘ | g
VA GUARANTEED LOAN COVENANT: In addition (o tha covenants and agreements made in the
Sceurity Insgument, Borrower and Lender further covenant ard 7gree as follows:

If the indebtedness secured hereby be Zuarantecd or insured under Title 38, Unité&fﬂ'cates Code, such Title
and Regulations issued thereunder and in effect on the date hereof sl govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrumericri other instruments execured
in connection with said indebredness which are inconsistent with sajd Thile ortegulations, inctuding, but not
limited 1o, the provision for payment of any sum in connection with prepayment 05 the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness puisuant to Covenant
18 of the Security Instrument, are hereby amended or negated to the extent necesz2ry 1o _conform such
instruments 1o said Title or Regulations,

0048565352
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per centum (4%)
of the overdue payment when paid more thag fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” shall not be payable out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge Le entire indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 davs from the date that this loan would normally becore eligible for such guaranty committed
upon by the Dopirrment of Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans
Benefits," the Mcirzegee may declare the indebtedness hereby secured at once due and payable and may
foreclose immedjately 4i may exercise any other rights hereunder or rake any other proper action as by law
rovided,
gRANSFER OF THE FROPERTY: This loan may be declared immediately due and payable tpon transfer
of the property securing such lour <o any wransferee, unless the acceptability of the assumption of the loan i
established pursuant 1o Section 57146 Chapter 37, Title 38, United States Code.
An authorized transfer ("assumptica”) of the property shall also be subject to additiona! covenants and
agreernents as set forth below:;

(2) ASSUMPTION FUNDING FEE! A fré equal to ong‘ percent (1%) of the balance of this loan as of
the date of transfer of the property shall be pay able a1 the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Atk irs. If 1 ¢ assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional devi <o that already ‘secured Be this instrument, shail bear
interest at the rare herein provided, and, at the option vi *de payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable; Tii; fae is automatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (c). .

(b) ASSUMPTION PROCESSING CHARGE: Upon apnl:cation for approval to aliow assumption of

this loan, 2 processing fee may be charged by the loan holder or 'ts athorized abept for determining the
creditworthiness of the assumer and subsequently rcvising the holders o vmership records when an approved
transfer is completed, The amount of this charge shall nor exceed the maxifroum established by the
Deparument of Veterans Affairs for a loan to which Section 3714 of Chapter 7, Title 38, United States Code
applies, -
() ASSUMPTION INDEMNITY LIABILITY: If this obhgation is assumed, theiithe assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the insmurients creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans /s to the extent
of any claim payment arising from the guaranty or josurance of the indebtedness created by s fastrument,

0048565352 /ﬂ
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Rider.
@Zw/ﬁw 20

Ernest.  Sfcott Jr -Borrower Sharon Scott -Bommower
-Borrower ~Borrower
-Bor awer ? -Borrower
14
; “
-Barrawer _ -Borrower
%2
0048565352
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File Number: 90302050

FULL LEGAL
Exhibit "A" to Mortgage

Subdivision by Wallace C. Clement of the East half of Strike if not applicable, the
Southwest quarter of Section 36, Township 38 North, Range 14, East of the Third
Principal Meridian, in Cook County, lliinois.

Tax ID Nuin¥er: 20-36-329-028-0000

Tax D # 20-36-320:028-0000
ERNEST SCOTT JR_and SHARON SCOTT
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