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ASSIGNMENT CF RENTS

. AN NOT DOOTVRIURLLE
THIS ASSIGNMENT OF RENT, dated August 18, 2003, is mside and executed between Parkway Bank &
Trust Company ATUT #7728/whose address is 4800 N. Harlem Av:., Harwood Heights, IL 60706 (referred to
below as "Grantor") and PARKWAY BANK & TRUST CO., whosz address is 4800 N. HARLEM AVE,
HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a-continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

SEE ATTACHED LEGAL DESCRIPTION

The Property or its address is commonly known as 4.9 acres located at 1105 E. Aigonquin, Arlingotn
Heights, IL 60005. The Property tax identification number is 08-23-101-009 & 014

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Borrower under the Note, but also any future
amounts which Lender may advance to Borrower under the Note within twenty (20) years from the date of
this Assignment to the same extent as if such future advance were made as of the date of the execution of
this Assignment. The revolving line of credit obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

\O
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ASSIGNMENT OF RENTS
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requiremerito Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shali-tiave performed one or more of the foregoing acts or things shall not require Lender to do
any other specific azt or thing.

APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and ‘Lender may pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall determine the apzication of any and all Rents received by it; however, any such Rents received

by Lender which are not applie-to such costs and expenses shall be applied to the Indebtedness. Al

expenditures made by Lender under it Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assigziment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays <l 4f the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Agsignment, the Note, and the Related Documents, Lender shall

exacute and deliver to Grantor & suitable satisfactior of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, i ~ermitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment ‘s riade by Borrower, whether voluntarily or otherwise,

or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or 1o «ny similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any isugment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lende’s property, of (C) by reason of any
settlernent or compromise of any ciaim made by Lender with any claimant fiagluding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcereiry of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the cas3 rnay be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidancing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to ihe same extet as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, 3scrae, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would material’y affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which wili be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
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ASSIGNMENT OF RENTS
Loan No: 25096 (Continued) Page 5

demanging cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fifteen (15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as socn as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay

Collect Rents. lerder shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect-ip2 Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lenderscosis; against the indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the vznder's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Graator irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 1o negotiate the same and collect the
procesds. Payments by tenants ‘or/cther users to Lender in response to Lender’s demand shall satisty the
obligations for which the paymentsare made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under ths subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall avs the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of ir any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or recelver may serve wittout bond it permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not(thz apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Leider shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy siia st exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform ar okiigation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender's right to duclare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any st the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasurable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, ana-tr-the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses tor bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ repors, and appraisal
fees, title insurance, and fees for the Trustee, 1o the extent permitied by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
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or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantors
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may Adeal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbeararice or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebteziness.

Time is of the Essenze) Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EfZMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Siate of Ilinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTIOG. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JLJUGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSOW, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and ierms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all veferences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may requirz. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms wn-the, Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibiis and-eshedules attached to this Assignment

of Rents from time to time,
Borrower. The word "Borrower' means BEAR CONSTRUCTION COMPANY.
Default. The word "Default’ means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default' mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor' means Parkway Bank & Trust Company ATUT #7728.

Guarantor. The word "Guarantor’ means any guarantor, surety, or accommodation party of any or all of the
indebtedness.

Guaranty. The word "Guaranty* means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts

expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in

this Assignment.
Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its successors and assigns.

Note. The word "Note" means the promissory note dated August 18, 2003, in the original principal amount
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Upon the direxfion of i Bencficlartes
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 18, 2003.

GRANTOR:

PARKWAY BANK & TRUST COMPANY ATUT #7728 I BT ROIIRIEY

i, Asst. T'r'i.:zi-O'ff.i“cer 6f.Parkway Bank & Trust
ATUT #7728

TRUST ACKNOWLEDGMENT

STATE OF TL,L/ AOLS )
_ ) §8
COUNTY OF ()@@/C »
On this &5 [Zz‘— day of ﬂw,dsf , L3 Saciare me, the undersigned Notary

Public, personally appeared Diane Peszynski, VP & Trust Officer and Joanre V.ubinski, Asst. Trust Officer of
Parkway Bank & Trust Company ATUT #7728 , and known to me to be authoiw edtrustees or agents of the trust
that executed the Assignment of Rents and acknowledged the Assignment to be thé Tree and voluntary act and
deed of the trust, by authority set forth in the trust documents or, by authority of slauwdte, for the uses and
purposes therein mentioned, and on oath stated that they are authorized to execute thiz Assignment and in fact
executed the Assignment on behalf of the trust.

e, PARKWAY BANK 478
By~ % Residing at TRUST LERY - "-_-USTCO,

4300 N, HATLSV AVE
’ ! L!!ri.,r ) i:.
HARWOOD HEIGHTS, IL 60708

Notary Public in and for the State of

§ TN AERARAAAA A
My commission expires ? "OFFICIAL SEAL"
4
4

] - LUBAKOHN
$ NOTARY PUBLIC STATE OF ILLINOIS
My G Qmmission Expires 05/22/200

PP
"

PR el
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LEGAL IESCRLPTLON
PAKCEL I
That p
of the

o af the Bast A73 LT feet of that nvart, of the West 1/2

Dorthwest 174 Iving South of the center line of Algonquin
Road of Sectioo 23, Township 41 North, Range 11, Edast of Ehe
Third Principal Meridism described as follows:
intersection of the center

feginning ar rhe
line of said Algonguin Read and the
Weel Jine of the Fast 471110 fect of the West 1/2 ol the Horth-
west Lih of Bection 23 aforesald: thenee South along sald West

line WY 15 fect; thence Fast an ripht angles to satd West line a
distancd of 60 Teet theunce Uorth parallel with said West line
147,77 febe, . more or less, to the intersection with the center lite
of Alponguif iload; thence tiorthwescerly along the center Line of
said road to Lhe point of bepgioning, in Cook Caunty, 1linoins.

PARCEL Il

The West 738.11 feet of the Easr a73. Ll feer (excepr the South
4R 23 feel thereof) of rhar part =0 the West 1/2 of

blve

Northwesl /4 of Scection 23, Towaship (410 Herth, Range ph, Baat
of the Thivd Principal Mevidian, lyinpg South of the conter tine
af Alguugquin Read, excopring from sald proadses Dhabt parn
(hereof conveved by William Collet to Charles Collet andd wifo
by Warranvy Deed dated May 19, 19373 and recerdad May L7, 1930
an Dacument LI230805 deseribed as follows Bewrinning b the
intersection of the conter Line of Algonguin Road and the West
Line af the East 473,11 feet of rhe Wesr 1/2 of the
af maid Section 29, (henee Seuth along said West Viae 376818 Foou;
Lhence Basp at right anples to eaid West lince a distanee of :
60 Feet: thence Norrh amd parallol with sald Wear lige 47,77
Foer more or Less to an intersecrion with the
Slonnguin Road, thence Horthwestacly

Horthwest Li4

center lLine of |
nlong the center line ot
catd romd o the place of beginning in Cook County, Tllinous.




