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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document are defined below and other wordsare Jefined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provid:d in.Scction 16.

(A) “Security Instrument” means this document, which is dated August 1%, 2003 ,
together with all Riders 1o this document. S
bam fe

(B) «Borrower” is Javier Flores %b&g’ﬁa Flgres x sk xamob ok e

_ Borrower is the mortgagor under this Security Instrument.

(C)  “Lender”is TIndyMac Bank, F.S.B., a federally chartered savings bank

Lender is Federal Savings Bank organized and existing under the laws of
United States of America . Lender’s address is 155 North Lake Avenue,
Pasadena, CA 91101

N
{ender is the mortgagee undey this Security Instrument. =
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(D) «“Note™ means the promissory note signed by Borrower and dated Auqust 15, 2003
The Note states that Borrower owes Lender two hundred fifteen thousand and NO/100ths
Dollars (U.S. § 215,000,00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2033

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F ],pan” means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instryment, plus interest.

(G) “Riders™ means all Riders to this Security Instrument {hat are executed by Borrower. The following Riders are to
be exceuted by Borsower [check box as applicable].

[ Adjustable Rete Rider [ Condominium Rider [] Seccond Home Rider
[ Balloon Rider [} Planned Unit Development Rider ] Biweckly Payment Rider
[] 1-4 Family Rider [] Revocable Trust Rider

Othcr(s) [Specffy} t"J'_XF!d/AdjuStable Ra.te LIP{)R Rider

(H) “Applicable Law” mcans all cortrolling applicable federal, state and local statutes, regulations, ordinances and
administrative relos and orders (that have the ffeet of taw) as well as all applicable final, non-appealable judicial opinions.

(D «Community Association Dues, Fees, and, Assessments” means all ducs, foes, assessments and other charges that
are imposed on Borrower of the Property by a condomitsuin association, homeowners association of similar organization.

(N “Electronic Funds Transfer” mcans any transfer-of funds, other than a transaction originated by check, draft, ot
similar paper instrument, which is initiated through an clectronis4siminal, telcphonic instrument, computer, o magnetic tape
5o as to order, instruct, or authonze a financial institation to debit v eiedit an account. Such term includes, but is pot limited
to, point-of-sale transfers, automated tetler machine transactions, fedsfers initiated by telephone, wire transfers, and
automated clearingbouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, settlement. award of dimagss, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for:( (i) damage to, or destruction of,
the Property; (it) condemmation or other taking of all or any part of the Property; (iit) conveyano i Heu of condemnation; or
(iv) misrepresentations of, or omissions 2s to, the value and/or condition of the Property.

M “«Morteage [nsurance” means insurance rotecting Lender against the nonpayment of, or detzult on, the Loan.
gag p 2 & payr

(N) «Periodic Payment” mcans the regularty scheduled amount duc for (i) principal and intcrest under the Note, phus
(ii) any amounts under Section 3 of this Security Instrument.

(8] “RESPA” mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument. “RESPA” rcfers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage toan” cven if the Loan does not
qualify as a “federally related mortgage foan” under RESPA.
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(P) uGpecessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument seeures o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hercby mortgage. grant and convey to Lender and Lender’s successors and assigns the following
described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Exhibit "A" attached hereto and made a part hereof.

Parcel Identification No: 15305400040

which currently has the address of 5974 N Manton Ave
[Street]
Chicago , Illinots 650646 (“Property Address™):
[City] {77e.Code]

TOGETHER WITH all the improvements now or hirsafter erected on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All (elacements and additions shall also be covered by
this Sccurity Instrament. All of the foregoing is referred to in this Security tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfally seized of the estate hercby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbersd ~except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all <aums and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and_nea-gniform covenants with
Jimited variations by jurisdiction to constitute a uniform sceurity mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other imstrument rceeived by Lender
as payment under the Note or this Security Instrument 1 returned to Lender unpaid, Lender may requirc that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided
any such check s drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transter.

Loan No: 2760512
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Payments arc deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments arc accepted. 1f each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower docs not do so within a reasonable period of time, Lender shall either apply such funds or retum them (o
Borrower. If not applied earlier, such funds will be applicd to the outstanding principal balance onder the Note immediately
prior to forcclosure. No offsct or claim which Borrower might have now or in the future against Lender shall rehieve
Borrower from making payments due under the Note and this Security Instrument ot performing the covenants and
agrecments secured by this Security Instrument.

2. Applizaiion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applicd by Lender =hall be applied in the following order of priority: (a) interest due under the Note; (h) principal due
under the Note; (¢) amguanis duc under Section 3. Such payments shall be applied to each Periodic Payment in the order
which it became due. Any remaining ameunts shall be applied first to late charges. second to any other amounts due under
this Security Instrument, and tner. 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due. the pavescnt may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lendet may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, cach payment can be paid in full. To the extent that any excess ¢xists after the payment is
applicd to the full payment of one or mor{ Periodic Payments, such excess may be applied to any latc charges duc.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceids, or Miscellaneous Proceeds to principal duc under the WNotc shail
not extend or postpone the due date, or change the amoni; of the Periodic Payments.

3. Funds for Escrow ltems. Borower shall payto L.ender on the day Periodic Payments arc due under the Note,
until the Note is paid in full, a sum (the “Funds™) to providoforpayment of amounts due for: (a) taxcs and assessments and
other items which can attain priority over this Security Instrurasit’as a lien or encumbrance on the Property; (b) feasehold
payments or ground rents on the Property, if any: (¢) premiums for ity and all insurance required by Lender under Section 3;
and (d) Mortgage Insurance premiums, if any, or any sums payablc Ly Borrower o Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Surtisi 10, These items are called “Escrow ltems.” At
origination or at any tnne during the term of the Loan. Lender may require tha Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenE <hall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Isorrower shali pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or'ci-Fscrow Items, Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time., @ay such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the-amounts due for any LEscrow
iterns for which payment of Funds has been waived by Lender and, if Lender requires, shall_faraish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation t0 rake such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in thi¢ Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems irictly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any snch amount.  Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (4) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Jtems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by 4 federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lender
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shail apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge
Rorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, uness
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agrecment s made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired to pay
Borrower any intcrest of camings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow., as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. 1f there is a shortage of Funds held m escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon paymait in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Litns. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to the
Property which can attain jrk rity over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association [ues, Fees, and Asscssments, if any. To the extent that thesc iterns arc Escrow Items, Borrower
shall pay them in the manner pro Adad in Section 3.

Borrower shall promptly_disciiarge any lien which has priority over this Security Instrument unless Botrower: (a)
agrecs in writing to the payment of the sbiigation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (k) contests the lien in good faith by. or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are coficladad; or (¢) secures from the holder of the lien an agreement safisfactory to
Lender subordinating the lien to this Sccurity Instionent.. 1f Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrumiis, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower/shall satisfy the licn or take onc or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge-£ora real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenene now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtended oaverage.” and any other hazards including. but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires.  What Lender requires pursoant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shail be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall nCt e excrcised upreasonably. Lender
may require Borrower to pay, in connection with this Loan, cither: (a)a one-time charge: for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and-certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect-such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by fie Federal Emergency
Management Agency in comnection with the review of any flood 7one determination resulting” fror) an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain INSurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type oF amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protcct Borrower. Borrower’s eguity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intercst at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Loan No: 2760512
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All insurance policies required by Lender and renewals of such policics shall be subject to Lender’s right to
disapprove such policies, chall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. I Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of 1oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration ot repair of the Property, if
the restoration or repair 1s economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such msurance proceeds untit Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender siay disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid
on such insurance procesds Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Tees for
public adjusters, ot other tird parties, retained by Borrower shal not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. {5 the restoration or repair is not economically feasible or Lender’s sceurity would be lessened,
the insurance proceeds shall be aprhed to the sums sceured by this Security Instrament, whether or not then due, with the
excess, if any, paid to Borrower. Su/k-insurance proceeds shall be applicd in the order provided for in Scetion 2.

If Borrower abandons the Propeny. Lender may file, negotiate and settle any available insurance ctaim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered to scttlc a
claim, then Lender may negotiate and settle (he tlaim. The 30-day period will begin when the notice is given. In esther
cvent, or if Lender acquires the Property under-Scetion 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s
rights to any insurance proceeds in an amount not i ercecd the amounts unpaid under the Note or this Security Instoument,
and (b) any other of Borrower’s rights (other than the ripht to any refund of unearned premivms paid by Borrower) under all
insurance policics covering the Property, insofar as such rigiits are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Praperty or to pay amounts unpaid under the Note or this Security
Instrument, whether or pot then due.

6. Occupancy. Borrower shall occupy, establish, and w58 the Property as Borrower’s principal residence within
60 days after the execution of this Security Instroment and shall cosurue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender “ierwise agrees in writing, which consent shall not
be unrcasonably witbheld, or unless extenuating circumstances exist which are/seyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property, Vasoections. Borrower shall not destroy.
damage or impair the Property, allow the Property to detertorate or comumit waste on‘the Property. Whether or not Borrower
is residing in the Property, Borrower ¢hall maintain the Property in order to preverns the Property from deteriorating or
decreasing in value due to 1is condition. Unless it is determined pursuant to Section SCthat repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further doterioration or damage. 1f
insurance or condemnation proceeds are paid in connection with damagg to, or the taking of, tihe Prorerty, Borrower shalt be
responsible for repairing OF TEStOrNg the Property only if Lender has released proceeds for such puiposcs. Lender may
disburse proceeds for the repuirs and restoration in a single payment or in a series of progress payments as the work is
completed. 1f the insurance oF condempation proceeds are not sufficient to repair or restore the Property, Borrower 15 not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shatl give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Berrower’s Loan Application. Borrower shall be in default if, durmg the Loan application process, Borrower
oF any persons or entitics acting at the direction of Borrower of with Borrower’s knowledge or consent gave materially false.
mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
connection with the Loan. Matcrjal representations include, but are not Timited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

Toan No: 2760512
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Tnstrument (such
as a procecding in bankruptey, probate, for condemnation or forfeiture. for enforcement of a lien which may attain prionty
over this Security [nstrument or to enforce laws or regulations), or {(c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing the
Property. Lender’s actions can include, but arc not limited to; {a) paying any sums secured by a lien which has priority over
this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable attorncys” fees to protect Its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code viclations or dangerous conditions, and have utilities
turned on or off.  Afthough Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to deso. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disturred by Lender under this Scction 9 shall become additional debt of Borrower secured by this
Security Instrument. Thesc amodants shall bear intercst at the Note rate from the date of disbursement and shall be payable.
with such intercst, upon notice frop i snder to Borrower requesting paymcent.

If this Security Instrument 750n 4 lcaschold. Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property, the leasehpid.and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage [psurance in cffect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availasic)from the mortgage Insurer that previously provided such insurance and
Borrower was required to make separately designaicd payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtam coverage subsiantially cquivalent to the Mortgage Tnsurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 1f substantially cquivalsit, Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the scparately desigrated payments that were due when the insurance coverage
ceased to be in cffect. Lender will accept, use and retain these payinauts as a non-refundable Toss reserve in liew of Mortgage
Insurance. Such loss reserve shall be non-refundable., notwithstandirighz fact that the Loan is ultimately paid n full, and
1 ender shall not be required to pay Borrower any interest or earnings on-Gach loss rescrve. Lender can no lopger require loss
reserve payments if Morigage Insurance coverage (in the amount and for tl'e perind that Lender requires) provided by an
ipsurer selected by Lender again becomes available, is obtained, and Lender requirse, separately designated payments toward
the premiums for Mortgage tnsurance.  1f Lender required Mortgage Insurance-as- sondition of making the Loan and
Borrower was required to make separately designated payments toward the premiuri for Mortgage Insurance, Borrower
shall pay the premiums required to maintamn Mortgage Insurance in effect, or to provide 2 Jon-refundable Yoss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement bétween Borrower and Lender
providing for such tenmination or until termination 1s required by Applicable Law. Nothinginihis Section 10 affects
Borrower’s obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for cortain losses it may incur 1f
Borrowcer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter nto
agreements with other parties that share or modify their tisk, or reduce losses. These agreements are on terms and conditions
that arc satisfactory to the mortgage insurer and the other party {or partics) to these agreements. These agreements may
require the mortgage insurcr to make payments using any source of funds that the mortgage nsurcy may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a tesult of these agreements, Lendcr, any purchaser of the Note, another insurer, any reinsurer, any other entity.
or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage jnsurance, in exchange for sharing or maodifving the
mortgage insurer’s risk, o redvcing losses. If such agreement provides that an affiliate of Lender takes a share of the
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insurer’s nisk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortpage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
[nsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy assigned to and
shall be paid to Lender.

If the Propesty. is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if
the restoration or repair-s economically feasible and Lender’s security is not lessened. During such repair and restoration
peried, Lender shall have the right to hold such Misccllaneous Proceeds until Lender has had an opportumty o inspect such
Property to ensurc the wor', s been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay 1o ih repairs and restoration tn a single disbursement or in a scries of progress payments as the
work is completed,  Unless an”agrgement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shrtl-not be required to pay Borrower any interest or earnings on such Misccllaneous
Proceeds. If the restoration or repair is ot economically feasible or Lender’s sceurity would be tessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancous Procec’s shalt be applicd in the order provided for in Section 2.

Tn the event of a total taking, destruction, nr loss in value of the Property, the Miscellancous Procecds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, oz ‘3s in value of the Property in which the fair market value of the
Property immediatcly before the partial taking, destruction. ¢ Hoss in value is equal to or greater than the amourt of the sums
securcd by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums securcd by this Secuity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplicd by the following fraction: (a) te ‘otal amount of the sums securcd immediately before
the partial taking, destruction, or loss in value divided by (b) the fairparket value of the Property immediately before the
partial taking, destruction, or Joss in valuc. Any balance shall be paid to Re7{OWET.

1ns the event of a partial taking, destruction, or loss in value of the Troperty in which the fair market value of the
Property immediately before the partial taking, destruction, or luss in value 15 )éss than the amount of the sums secured
immediately before the partial taking. destruction, or loss in value, unless Borrower ard Lender otherwise agree in writing,
the Miscellaneous Procecds shall be applicd to the sums sccured by this Security Instrusiin whether or not the sums are then
due.

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower diat the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fatls-to respond to Lender
within 30 days after the date the notice is given. Lender 1s authorized to collect and apply the Miscellan<ous Proceeds either
to restoration or repair of the Property or to the sums sccured by this Security lnstrument, whetier: or not then due.
“QOpposing Party” means the third party that owes Borrowey Miscellaneous Proceeds or the party against vifiorn Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s intcrest in the Property are
hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums sceured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Tnterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procecdings against any Successor in [nterest of Borrower or 10 refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Berrower or any Quecessors in Intercst of Borrower.  Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons. entitics o
Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Secunty
instrument but does not execute the Note (a “co-signer™): (a) s co-signing this Security Instrument only to mortgage, grant
and convey the co-igner’s nterest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sceure-by this Security Instrument; and (c) agrees that Lender and any other Borrower can agrec to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in yfing, and is approved by Lender, shall obtain all of Borrower’s rights and bencfits under
this Security Instrument. Borrew: ¢hall not be relcased from Borrower’s obligations and lability under this Security
Instrument unless Lender agrees to suci rhlease in writing, The covenants and agrecments of this Security [nstrument shall
bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may (harge Borrower fees for services performed connection with Borrower’s
default, for the purpose of protecting Lender’s Uiteiest in the Property and rights under this Sccurity Instrument, including,
but not limited to, attorneys” fees, property inspection 7nd valuation fees. In regard to any other fes, the abscnce of express
authority in this Security Iastrument to charge a spedific fee to Borrower <hall not be construed as a prohibition on the
charging of such fec. Lender may not charge fees that are ‘xpiessly prohibited by this Security Instrument or by Apphicable
Law.

if the Loan is subject to a law which scts maximumi-ioan charges. and that law is finally interpreted so that the
intercst or other loan charges collected or to be collected n conticetion with the Loan cxceed the permitted limits, them: {a)
any such loan charge shall be reduced by the amount necessary (o redure the charge to the permitted limnit; and (b} any sums
already collected from Borrower which exceeded permitted limits will he'sétunded to Borrower. Lender may ¢choose to make
this refund by reducing the principal owed under the Notc ot by making a direct! payment 1o Borrower. If a refund reduces
principal, the reduction will b treated as a partial prepayment without any prepryment charge (whetber or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refundinde by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overdvaigs.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in copnection with this Security Instrument shall be decmed toriiaye been given o Borrower
when maited by first class mail or when actually delivered to Borrower’s notice address if sent by /ther means. Notice to any
one Borrower shall constitutc potice to all Borrowers unless Applicable Law expressly requires otierwise.  The notice
address shall be the Property Address unless Borrower has designated a substitute motice address by notice 1o Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a protedare for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time.  Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in conneetion with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice requircd by this Security Instrument is also required
under Applicable Law, the Applicable Law requitement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction n which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requircments and limitations of Applicable Law. Applicablc Law might explicitly or implicitly

Toan No: 2760512

fﬁj e
Hlinois Mortgage-Single Faily-Fannie Mae¢/Freddie Mae UNIFORM INSTRUMENT Form 3014 01/01
— TiE COMPLIANCE SOURCE, INC.— Page 9 of 12 1400118, B3/80

pe——— TR R T




0325550467 Page: 10 of 17

UNOFFICIAL COPY

allow the parties to agree by contract or it might be silent, but such silence shail not be construed as a prohibition agamst
agrecment by contract. b the event that any provision or clause of this Security Instroment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
offect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the stngular shall mean and include the plaral and vice versa; and (¢) the
word “may” gives soke discrction without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial intercst in the Property, including, but not limited to. those beneficial interests
transferred m a bond for deed, contract for deed, installment sales contract or CSCrow agreement, the intent of which is the
transfer of title by Borrower at a future datc to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower 1s not & natural
person and a beneficiat interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require jmmediate payinent in full of all sums secured by this Sceurity Instrument. However, this option shall not be
exercised by Lender if sueh elercise is prohibited by Applicable Law.

If Lender exerciscs (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the daie the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrtnient. if Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remedies permitted by fius Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Se urity Instrument discontinued at any time prior to the carliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Sceurity Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to fetysiate; or (c) entry of a judgment enforcing this Security lnstrument.
Those conditions are that Borrower: (a) pays Lender-att-sums which then would be due under this Seeurity Instrument and
the Note as if no acceleration bad oecurred; (b) cures any dotault of any other covenants or agreements; (c) pays all cxpenses
incurred in enforcing this Security Instrament, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of prowcting Lender's interest in the Property and nights under this
Sceurity Instrument; and (d) takes such action as Lender may rlasonably reguire to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's coiigation to pay the sums secured by this Security
Instrument, shall continue unchanged uniess as otherwisc provided viaer Applicable Law. Lender may require that
Borrower pay such reinstatement sums and ¢xpenses 1n one or more of the fllowing forms, as sclected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check, provided any such check 1s drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligatics-secured hereby shall remain fully
effective as if no acceleration had oecurred. However, this right to remstate shall not appl? in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or.a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Boirower. A salc might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
instrument and performs other mortgage Joan servicing obligations under the Note, this Security Instruricns, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of
the Loan Servicer, Borrower will be given written nofice of the change which will state the name and address of the new
Loan Scrvicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing, 1f the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of. or any duty owed by rcason of, this Sccurity Instrament, until such
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Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
comrective action. If Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Scetion 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take cortective action provisions of this Section 2().

71. Hazardous Substances. As used in this Section 21: {(a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substanccs, potiutants, or wastes by Enviropmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldebyde, and radioactive materials; (b) “Fnvironmental Law” mecans federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or cnvironmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Enviropmental Law; and (d) an
“Epvironpmental Caadihon” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shzii-not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, ov
threaten to relcase any Hrzardous Substances, on or in the Property. Borrower shall ot do, nor allow anyone else to do,
anything affecting the Pioporty (a) that is m violation of any Environmental Law. (b) which creatcs an Environmental
Condition, or (c) which, duc.te the presence. use, OF telease of a Hazardous Substance, creates a condition that adverscly
affects the value of the Property. Abe preceding two sentences shall not apply to the presence, use, O storage on the Property
of small quantities of Hazardous </ ustances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including’ bri pot limited to, hazardous substanccs in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental ot regulatory agency ot private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actudl kaowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, Tclease or threat of rebzase of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Substance whicly adversely affcets the value of the Property. 1f Borrower learns, or is
notificd by any governmental or regulatory authority, or any privatc party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Decgwer shall promptly takc all necessary remedial actions n
accordance with Environmental Law. Nothing herein shall crea any obligation on Lender for an Environmental Cleanap.

NON-UNIFORM COVENANTS. Borrower and Lender furtner ovenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Boirower prior to acceleration following Borrower’s
preach of any covenant or agreement in this Security Instrument (but no: nrior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) ta# default; (b) the action required to cure
the default; (c) a date, nof less than 30 days from the date the nofice is given-to 30 rower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified ir e sotice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shalt further inform Borrower of the right to reinstate after acceleration and vhe right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrewar to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lendef 24 1#s option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses ineerred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon paymcnt of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Securty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender. Lender may purchase insurance at Borrower s expensc to
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protect Lender s interests in Borrower s collatersl. This insurance may, byt need not, protect Borrower s interests. The
coverage that Lender purchascs may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral.  Borrower may later canccl any ipsurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
putchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may imposc in connection with the placement of the insurance. until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance

or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

AD T — o (Seal)
Javier Flores Borrower
[Printed Name]
Printed Name: Lo
[Please Crinplete]
- O~ P C@L{} M(Seal)
a Flores * -Borrower
{Printed Name]
Printed Name: _ ¥NOT AS MORTGAGOR BUT SOLELY FOR THE
[Piease Complete] PURPOSE OF WAIVING HOMESTEAD RIGHTS
HEREIN PROVIDED (Scal)
-Borrower
iPrinted Name]
. (Seal)
-Borrower
{Printed Nams]

[Space Below This Line For Acknowledgment]

State of j A/J(_J J
Cont

Before me the undersigned authority, on this day personally appeared Javiet Flores and Martha
Flores

s o el

County of

known to me {or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the forcgoing instrument. and acknowledged to me that hie/she/they executed

the same for the purposes and considesation therein expressed.
Given under my hand and seal on this S5 dayof &»‘k\c. , ‘}@(\)5

g any gy b s o
"OFEFICIAL SEAL"
KAREN A. FIOYNE

MNotary Public, State of Mllineis

( My Commission Fxpires 1143 0/2003
L
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FYXED/ADJUSTABLE RATE RIDER is made this  15th  day of August, 2003
and is incorndrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Decd to Sectire’ Debt (the "Security Instrument”) of the samc date given by the undersigned (the
"Borrower") to secrie Borrower's Note o IndyMac Bank, F.S.B., & federally chartered
savings bank

(the "Lender”) of the same gate and covering the property described in the Sceurity Instrument and located
at:

5974 N/Mariton Ave, Chicago, 1L, 60646
| Property Address]

THIS NOTE PROVIDES FOR A “HANGE IN BORROWER'SFIXED INTEREST
RATE TO AN ADJUSTABLE NTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the conemants and agrecients made in the Security
{nstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.750 %, The Note also
provides for a change in the initial fixcd rate to an adjustable interest rateas follows:

4. INTEREST RATE AND VIONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable intercst 1af< € the first day of
September 2008 _ and the adjustable interest ratc ] will pay may change sn that day every
6th month thereafter. The date on which my initial fixed interest rate changes € an adjustable
interest rate, and cach date on which my adjustable interest rate could change is called a "Chaoge Date."

1oan No: 2760512
MULTISTATE FIXED/ADJUSTABLE RATE RIDER(LIBORlndex) - Single Famity
Page 1 of 4

8480254 (0104) VMP MORTGAGE FORMS - {800)521-7291

IR

Form 4008 4/01




0325550467 Page: 14 of 17

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.5. dollar-denominated deposits 1 the London market
("LIBOR").. as published in The Wall Street Journal. The most recent Index figure available as of the first
business 4y bf the month immediately preceding the month in which the Change Date occurs is called the
"Current Indox.”

If the Indz? is no longer availabie, the Note Holder will choose a new index that is based upon
comparable informaticd The Note Holder will give me notice of this choice.

(C) Caleulation of _hianges

Before each Change Datp, the Note Holder will calculate my new interest ratc by adding
e and 750/1000the percentage points ( 2.750 %) to the

Current Index. The Note Holder wiil then round the resuit of this addition to the ngarcst one-cightb of one

percentage point (0.125%). Subject tu fie limits stated in Section 4(D) below, this rounded amount will be

my new inferest rate until the next Changs Late.

The Note Holder will then determine the amoant of the monthly payment that would be sufticient to
repay the unpaid principal that I am expected to awe at the Change Date in full on the maturity date at my

new interest rate in substantially cqual payments. The “esult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The intercst tate 1 am required to pay at the first Chunge Date will not be greater than
10.750 % or less than 2. 750 9. Theveafter, my adjustable interest rate

will never be increased or decreased on any single Change Date by mio:e than 1. 000 percentage poini(s)

(1.000 %) from the raic of interest I have been paying for the preceding o months. My intercst rate

will never be greater than  11. 750 Y.

(E) Effective Date of Changes
My ncw interest rate will become effective on each Change Date. T will pay the inount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest raie to
an adjustable interest rate and of any changes in my adjustable intercst rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and tclephone number of a person who will answer any question | may have
regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intcrest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
18, "Iierest in the Property” means any fegal or beneficial interest in the Property, including,
but ‘now-mited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmént sales coniract or gscrow agreement, the intent of which is the transfer of title by
Rorrower at a future date to a purchascr.

If all o any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 15 ee.a natural person and a beneficial interest in Borrower is sold or transterred)
without Lender's wiior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shalt not be exercised by Lender
if such excrcisé is protuoited by Applicable Law.

If Lender exercises (is option, Lender shall give Borrower notice of acccleration. The
notice shall provide a perioy of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Sccurity
Instrument. 1f Borrower fails [0 puy these sums prior to the expiration of this period, Lender
may invoke any remedies pernied by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's inifial fixed iniereed rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenarit 18 of the Security Instrument described in Section B1 above
<hall then ccase to be in effect. and the provistong of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or 2 Beneficiai Jsterest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or/ocneficial interest in the Property, including,
but not limited to, those benefictal interests transterred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the witont of which is the transfer of title by
Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest i Borrower is sold or transferred)
without Lender's prior written consent, Lender may require iminadiate payment in full of all
sums secured by this Security instrument. However, this option sHali pat be exercised by Lender
. such exercise is prohibited by Applicable Law. Lender also shall‘net cxercise this option if:
{a) Borrower Canses to be submitted to Lender information required o/ Lender to evaluate the
intended transferee as if a new loan were being made to the transfeize; and (b) Lender
reasonably determines that Lender's security will not be impaired by the 1oar sssumption and
that the Tisk of a breach of any covenant or agreement in this Security Instrumcut is acceptableto
Lender.

To the cxtent permitted by Applicable Law, Lender may charge a reasonaole fee as a
condition to Lender's consent 10 the loan assumption. Lender also may require the tr: msieree to
sign an assumption agreement that is acceptable to Lender and that obligates the transworie 10
keep all the promises and agreements madc in the Note and in this Sceurity Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.

If Lender cxercises the option 10 require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 withm which Borrower must pay all
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sums secured by this Security Instrament. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIUNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Fixed/Adjusiable Rate Rider.
RN

f{_\\’:‘-:-:v‘:» / //x)f/
A (Scal)
Javier Flores

Vv @L‘ULUL&L 7:.1/5% .

(Seal)

-Borrower Martha Flores * ~Borrower
). (Scal) (Seal)
-Borrower *NOT AS MORTGAGOR BUT SOLELY EfRrower
THE PURPOSE OF WAIVING HOMESTEAD
7 (Scal) RIGHTS HEREIN PROVIDED (Seal)
- orrower “Borrower
(Sent) (Seal)
-Borro ver -Borrower
10an No: 2760512
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property Address: 5974 N. Manton Avenue
Chicago, IL 60646

Legal Description

The Northwesterly 4 feet of Lot 9 and a1l of Lot 10 and the
gouthwesterly 2 feet of Lot 11 in Block 2 in Wickersham’s Elston Avenue
gubdivision in Fractional Southeast 1/4 of the Fractional Section 5,
Township 40 North, Range 13, East of the Third Principal Meridian, 1in
Cook County, I1linois.
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