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PROSPECT "#SLERAL SAVINGS BANK PROSPECT FEDERAL SAVINGS BANK
11139 §. HAWLZM AVE. 11139 S. HARLEM AVE.
WORTH, IL 60422 WORTH, IL 60482
HOME EQUITY LOAN PROGRAM
MORTGAGE (ﬂ
THIS MORTGAGE ("Mortgage”) 15 piven on this 26TH day of AUGUST , 2003  Dbetween the

mortgagor FOUNDERS BANK, AS TRUSTEE U/T/A DATED 10TH OF FEBRUARY, 1981
AND KNOWN AS TRUST NO. 3555.
(hereinafter "Borrower"} and the Mortgagee, PROSPECT FEDERAL SAVINGS BANK, a corporation organized

and existing under the laws of the United States, whosr. address is 11139 §. HARLEM AVE., WORTH, IL 60482
(hereinafter called "Lender™).

Borrower is indebted to Lender pursuant to a HOME LQUITY LOAN PROGRAM ACCOUNT NOTE
(hereinafter "Note") of even date hereef, additionally secured, il sppropriate, by a Security Agreement and Collateral
Assignment of Beneficial Interest in the land trust holding title to tiie’property, in the principal of

Ninety Thousand, Five Hundred and No/100 ~~--<-=-- (¢ 90,500.00 )

(Borrower's "Credit Limit") or so much of such principal as may be adv.iced and outstanding with FINANCE

CHARGE thereof providing for monthly installment payment of principal ard INANCE CHARGE, optional

credit life and/or disability insurance premiums, and miscellaneous fees and finauc2 charges for ten years from

date hereof. The full debt, if not paid earlier, is due and payableon  August 24,-2010

This Mortgage secures to Lender:

a) The repayment of the debt evidenced by the Note and future advances made pucsuant to the Note to the
same extent as if such future advances were made on the date hereof and regardiess o1 whether or not
any advance has been made as of the date of this Mortgage or whether there is outstar.diag indebtedness
at the time of any future advances; interest in accordance with the terms of the Note, ans #'l renewals,
extensions and modification.

b) The payment of all other sums, with interest, advanced under paragraph 1 to protect the security of this
Mortgage; and

¢) The performance of Borrower's covenants and agreements under this Mortgage and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to the Lender the following described Property
located in  GOOK County, Illinois.
LOT TWO HUNDRED ELEVEN {(211) AND LOT TWD HUNDRED TWELVE (212) IN ARTHUR DUNAS
HARLEM AVENUE ADDITION, A SUBDIVISION OF NORTH EAST QUARTER OF SECTION 24,
TOWN 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.

P.I.N. 23-24-214-006-0000 & 007 Loan #
which has the address of 7223 W 113TH PL, WORTH, ILLINOIS 60482 23-69-151935 @
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rate would be contrary to applicable law, in which event such amounts shall bear interest from the date of disbursement at the rate
payable from time to time on ouistanding principal due under the Note unless payment of interest at such rate would be contrary
to applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender or itsagent may make or cause to be made reasonable entries upon and inspections of the Pro-
perty, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemmation, are hereby assigned
and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to that date of taking
bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to the
Borrower. If the rroperty is abandoned by Botrower, or if afier notice by Lender to Borrower that the condemnor offers to make
an award to setile aclaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized t5+ collect and apply the proceeds, at Lender's option, eithet to restoration or repair of the Property or to the
sums secured by this Miritgage. Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to
principal shall not exterid oo postpone the due date of monthly installments referred to in paragraph 3 hereof or change the amount
of such installment.

9. Borrower Not Releused. Extension of the time for payment or modification of amortization of the sums secured by
this Mortgage granted by Lender t>-any sucessor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for paviaent or otherwise modify amortization of the sums secured by Mortgage by reason of
any demand made by the original Borrower 2 Borrower's successors in interest.

10. Forbearance by Lender Not i Waiver. Any forbearance by lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be 1 waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the Note secured by this Mortgage.

11. Remedies Cumulative. All remedies piovided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equily and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Sevcral Liability, Cosigners. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to the respzctive successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 18 herein. Borrower's covenants and _zgyeements shall be joint and several. Any Borrower who co-
signs the Mortgage, but does not execute the Note and Agreement:

a, is cosigning this Mortgage only to mortgage, grant and conv/s-ihe Borrower's interest in the Property under the term

of this Mortgage;

b. is not personally obligated to pay the sum secured by this Mortgage: and

c. agrees that Lender and any other Borrower may agree to extend, insdiy, forebear or make any combinations with

regard to the terms of this Mortgage or the Note and Agreement without th< Borrower's consent.

13. Notice. Except for any notice required under applicable law to be give i in another manner (a) any notice to Bor-
rower provided for in this Mortgage shall be given mailing such notice by certified mail sddressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as providcd hezzin, and (b) any notice to Lender
shall be given by certified mail, return receipt requested to Lender's address stated herein or t surh_other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage siali bedeemed to have been given
to Borrower or Lender when given in the manner designated herein.

14, Governing Law; Severability. This Mortgage shall be governed by the law of jurisdict'onin which the Property is
located. In the event that any provision or clause of this Mortgage or the Note and Agreement conflicts it applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note and Agreement which can be given effect without the con-
flicting provision and to this end the provision of the Mortgage and Note and Agreement are declared to be serverable.

15. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect or rendering any
provision of the Note and Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by paragraph 19 herein.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation herein.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,Lender
may, at its option, require immediate payment in full of all sums secured by this Mortgage. However this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage. If Lender exercises this option,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further notice or
demand on Borrower.

6-23-69-151935
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IN WITNESS OF, Borrower has executed this Mortgage.
i ;y’ /S_ :‘- mo/’//%?;
FOUNDERS AS TRUSTEE AND NOT PERSONALLY
State of Illinois
County of Cook

I, the undersigned, « Notary Public in and for said County, in the State of aforesaid, DO HEREBY CERTIFY that

FOUNDERS BANK, AS BLSTEE U/T/A DATED 10TH OF FEBRUARY, 1981
AND KNOWN AS TRUST NO.-3556.

personally known to me to be the s rarson(s) whose name(s) is subscribed to the foregoing instrument,
appeared before me this day in person, ard acknowledged that he /shesigned, sealed and delivered the said instrument

as his/her free and voluntary act, (or the uses and purposes therein set forth, including the release and waiver

of the right of homestead.

Given under my hand and official seal, this 2¢TH..day of AUGUST , 2003

V1,
//,/'//Co/éz/kw«/

J‘Iotary Fublic

My Commission expires:

8% 0’5/,’24 Pl

“OFFCIAL SEAL"
MARYANN RUSSELBURG
Notary Public, State of Iiinois

Commission Expires 5/03/2005

This mortgage is exscuted by T
L : ' Founders Bank, 3 i
'l'rmit?i.= a8 aforesaid. in the exereige of thgogom?gsgg?illgu\

Ger ©oF Lo perfaon gn ’ 3 ;
gontained 211 such Lrapi i =)

Ly FeCovery o0 Lhis DOYUGAge And Cra aote
solely againat end out of property :um;?ﬁ” LT
the provisions hereof and of zaid note, aivar g

affect the i PR
said note. personal lishility of any cosigner, sudorser o gearautor .
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated August 26, 2003 , and is a part of and amends and supplements
the Mortgage ("Security Instrument”) of the same date executed by the undersigned ("Trustee”) to secure a
Note of the same date to PROSPECT FEDERAL SAVINGS BANK

("Note Hoider"). The Security Instrument covers the property described in the Security Instrument and
located at: 7223 W 113TH PL, WORTH, ILLINOIS 60482

[Property Address]
The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A The Propeity-covered by the Security Instrument (referred to as "Property” in the Security
Instrument) ingizdes, but is not limited to, the right of the Trustee or of any beneficiary of the trust
agreement execuizd by the Trustee and covering the Property to manage, control or possess, the
Property or to reccive the net proceeds from the rental, sale, hypothecation or other disposition
thereof, whether such«ignt is classified as real or personal property.

B. The entire principal sum remaiiing unpaid together with accrued interest thereon shall, at the Note
Holder's election and without notice. be immediately due and payable if all or any part of the Property
or any right in the Property is s¢!d or fransferred without the Lender’s prior written permission. "Sale
or transfer" means the conveyance of the Property .or any right, title or interest therein, whether legal
or equitable, whether voluntary or inveluriary, by outright sale, deed, installment sale contract, land
contract, contract for deed, leasehaold irterest with a term greater than three years, lease-option
contract, assignment of beneficial interest in a iand trust or any other method of conveyance of real
or personal property interests.

C. The Trustee warrants that it possesses full power and 2uthority to execute this Security Instrument.
D. The Borrower described in the Security Instrument is ine Truactee under the Trust Agreement dated
02/10/1881 and known as Trust No. 5556 . The Security

Instrument is executed by the Trustee, not personally but as cuch Trustee in the exercise of the
authority conferred upon is as Trustee under the trust descriced i the foregoing sentence. The
Trustee is not personally liable on the Note secured by this Security Instiniment.

By signing this Rider, the Trustee agrees to all of the above.
FOUNDERS BANK

As Trustee under Trust Agreement
,dated 02/10/1981

mortga ig executed by Founders Bank, not personally but
%\ix:tee ag g:foresaid. in the exercise of the power and auth
conferred upon and vested in it as such Trustees, and it is e

t
irand known as Trust Now 8556 4y w7 PERSONALLY
and agreed the mortgagee herein and by every pexs ;
m;-d # tér clfiminqbgny right or securiiy hereunder that nol
xi herein or in the note secured by this mortgugs hc.j_x [ N
rued an creating any liability on ¥ r3 ank or wn ST ]B . —
selare wnder salc trust agraemd oally to pay no y.
RN 1!'. )

] t OTL. OF :
t that may accrue there o / (Signature
e
sciely against and out of property heveby conveyed by en

wres
- or to perform any covenrats @
; fhs: /P v, T o
the provisions hexeof and of said note, but this waiver shal :

PR A
affect the personal 1iability ef any cosigner, endorser or guarantor of (Title)
said note.

@% -1040(IL) (9502) 2/95
VMP MORTGAGE FORMS - (800)521-7281

3 e-.mi"r.«ss {)r inm
contai . all such liabilicy if any. Haing SXpIeSs.y walv
;Dj reléziary on this mortgage and the note secured hers




