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DEFINITIONS

Words used in multiple sections of this document are defined belors and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage ot )words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 20; \Zp03 ,

together with all Riders to this document,
(B) "Borrower" is THOMAS D. MCCARRIN, KATHERINE E. FOX, husba~d &nd wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CNI National Mortgage Co.

Lender is a coxporation
organized and existing under the laws of State of Maryland

ILLINOIS - Single Family - Fannle Mae/Fraddla Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lend¢r‘saddress is P.O. Box 3050, Columbia, MD 21045-6050

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 08/20/03
The Note stotes that Barrower owes Lender Two Bundred Nine Thousand One Hundred

and §001;00 Dollars
(U.S.$209,200.00 ) plus interest. Borrower has promised Lo pay this debt in regular Periodic
Payniznts and 0 pay the debt in full not later than Septembez 1, 2033

(E) "Property” waecas the property that is described below under the heading "Transter of Rights in the
Property. "

(F) "Loan" means the ueht evidenced by the Note, plus inerest, any prepayment charges and late charges
due under the Note, and-all sums due under this Securicy Instrument, plus interest.

(G) "Riders" means all Ridvrs 1o this Security Instrument that are executed by Borrower, The following
Riders are to be execuied by Bomrow.s (check box as applicable]:

] iAdjustable Rate Rider [_] Condorrinium Rider [ Second Home Rider
L] }Balloon Rider [__| Planned Urir Development Rider [ 1-4 Pamily Rider
[ VA Rider [ Biweekly Fayment Rider [l Other(s) [specify]

(H) "Applicable Law"” means all controlling appiicalile federal, state and local statutes, regulations,
ordiniances and administrative rules and orders (that hav: fic effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” ‘means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
() “Electronic Funds Tronsfer" means any transfer of funds, oth(r ‘1an a transaction originated by
check, draft, or similar paper instrument, which is initiated through au electronic terminal, telephonic
instcyment, computer, of magnetic tape so as to order, instruet, or authorize a fizancial institution to debit -
or credit an account. Such term includes, but is not limited to, point-of-sale r;ansfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and avtomited clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Section 3.
L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or praceéds paid
by any third party (other than insurance proceeds paid under the coverages described in Section'5) for: (i)
darnage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; ot (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{M) }“Mortgnge Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan, '
(N) 'Periodic Payment" means the regularly scheduled amount due for () principal and intetest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) 'RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implchming regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a *federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loa.n[" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensmns and
modificatinns of the Note; and (i) the performance of Borrower's covenants and agreements under
this Secutity” (nsimment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assipns, the following described property located in the

County [Type of Recording Jurisdicuion]
of Cock [Name of Recording Jurisdiction]:

Parcel ID Number: - whica currently has the address of
65 WEST PIEFFER AVENUE [Street)
Lemont [City], Tllinois 0432 [Zip Code]

("Property Addrcss")

TOGETHER WITH all the improvements now or hereafter erected on the propety, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate herl:‘by conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay finds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument ‘)/be made in U.8S.

InmaM
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Secority Instrument be made in one or more of the following forms, as

selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier’s eueci, provided any such check is drawn upon an institution whose deposits are insured by 4
federal agency, instrumentality, of entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other locatior a2 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may returm gy payment of partial payment if the: payment oF partial payments aré insufficient o

" pring the Loan current Lender may accept any payment of partial payment insufficient to bring the Loan

current, without waiver of 4py rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats in the foture, but Lerder is not obligated to apply such payments at the time such payments are
accepted. If ¢ach Periodic Payresi is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lenacr rmay hold such unapplied funds until Borrower makes payment (o bring
the Loan current. If Borrower does ot do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. (If riot applied earlier, such funds will be applied to the outstanding
principal balance under the Note immedistely prior to foreclosure. No offset or claim which Borrower
raight have now or in the future against Leracr shall relieve Borrower from making payments due under
the Note and this Security Instrument or performirg e covenams and agreements secured by this Security
Instrument.

2. Application of Payments or Progeeds, Execp: as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be appiied ‘n the following order of priority: (a) interest
due under the Note; (b} principal due under the Note: (¢} ranzupts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in wairh it became due. Any remaining amaunts
shall be applied first to late charges, second to any other amounts dueunder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment trom Borrower for a delinquent ‘Podindic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applieriv.ihe delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender ma/ apply any payment received
from Borrower o the repayment of the Periodic Payments if, and 10 the exten that, each payment can be
paid in full. To (he extent thal any excess exists after the payment is applied to the fuil payment of one or
tmore Periodic Payments, such ¢xcess may be applied to any late charges due. Yolut.rary nrepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 priasipyi due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payriants.”

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeats are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due
for: (a) taxes and assesspienmis and other items which can attain priority over this Security Instrument as &
lien or encumbrance on the Property; (b} leasehold paymeats or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any SuIns payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in sccordance with the provisions of Section 10. These ilems are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, ard Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts 1o
be ‘paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

1n|'ﬁnl§{ :
@@@ -6{iL) wo10} Page 4 of 16 Form 3014 1/07




0325514196 Page: 3 of 16

- UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such Payments and to provide receipts shall for zll Ppurposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uted in Section 9. If Borrower i obligated to pay Escrow Iterns directly, pursuant 1o a waiver, and
Buarrower fails to pay the amount due for an Escrow Item, Lender may exercise jts rights under Section 9
and ray such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoun.. Lsader may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordanicwith Section 15 and, upon such revocation, Borrower shal] pay to Lender all Funds, and in
such amounts, tos are then required under this Section 3.

Lender may, ar'any time, collect and hold Funds in an amounr (a) sufficient to permit Lender to apply
the Punds at the tige spacified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. LunZer shall estimare the amount of Funds due on the basis of current data and
reasonable cstimates of expenditares of future Escrow ltems or otherwise in accordance with Applicahle
Law,

The Funds shall be held ir aq institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Leuder, if Lender is institution whose deposits ars so msured) or in
any Federal Home Loan Bank, Lender st all spply the Funds to pay the Escrow Iterns no later than the time
Specified under RESPA. Lender shall not caarge Borrower for holding and applying the Funds; annuslly
analyzing the escrow account, or verifying the Usc;ow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to mak: wich 3 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid un the Fuiics, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Linder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wiliout charge, an anpuaj accounting of the
Funds a5 required by RESPA. ‘

[f there is a surplus of Funds held in escrow, as defined aride; RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there Is & shortage of Funds held in escrow,
& defined under RESPA, Lender shall notify Borrower as required by RLSPA |, and Borrower shall pay 1o
Lender the amouny fiecessary to make up the shortage in accordance with RESPA. hut in fio more than 12

to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which cag attain priority over this Security Instrument, leasehold payments or
ground rents on the Propetty, if any, and Community Association Dues, Fees, ang Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manper provided in Section 3,

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lieq jn 4 manner acceptable
to Lender, but only so long as Borrower s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, bur only uniil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subardinating
the lien to this Security Instrumenq, If Lender determines that any part of the Property i subject to 2 Jien
which can attain priority over thig Security Instrument, Lender may give Borrower a notice identifying the

N
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conuection with this Loan,

5. Property Insurance, Borrower shall keep the improvements row existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazarls including, but not limited to, earthquakes and floods, for which Lender réquires insurance.
This tosurzice shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender requircs.. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The irsurance carrer providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, ‘n_connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) 3 one-time charge for flood zone determination
and certification services and subszquent charges each time remappings or similar changes occur which
reasonably might affect such deiecncination or certification. Borrower shall also be responsible for the
payment of any fees imposed by i< Federal Emergency Management Agency in connection with the
review of any flood zone determinatioi: rezulting from an objection by Borrower.

It Borrower fails to maintain any of thecoverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowei's exvense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefoe. such voverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Prope:(y, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lessér <o srage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so cntuined might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts diskarsed by Lender under this Section 5 shal)
become additional debt of Borrower secured by this Security Instrupient. These amounts shall bear interest
al the Note rate from the date of disbursement and shal] be payable, wirh such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clavie, and shal]l name Lender as
mortgagee and/or as an additional loss payce, Lender shall have the right to hol the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipis o r2id premiums and
renewal notices, If Borrower obtains any form of insurance voverage, not otherwise teanived by Lender,
for damage 10, or destruction of, the Property, such policy shall include & standard moetprge clause and
shall name Lender as mortgagee and/or as an additional loss payce. '

In the evenr of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender
may make proot of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agres
in writing, any Insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration ar repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has bueen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress paymenls as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Inierest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Form 3014  1/01
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the excess, if any, paid to Borrower, Such insurance proceeds shali be applied in the order provided for in
Section 2.

{b) any oftier)of Borrower's rights (other than the right to any rofund of uneamed Premiums paid by
Borrower) under/a!l insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Fropeny. Lender may use the insurance praceeds cither Lo Iepair or restore the Property or
to pay amounts unps’2-under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrewer shal] OcCupy, establish, and use the Property as Borrower's principal
residence within 60 days afier tha execytion of this Security Insttumens and shall continge to occupy the
Property as Botrower's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrecs in writing, whish onsent shall not ba unreasonably withheld, or unless €xtenuating
circumstances exist which are beyond Bo.rwer's contral,

7. Preservation, Maintenance ana rotection of the Proporty; Inspections. Borrower shal] not
destroy, damage or impair the Property, iilow the Property to detetiorate or commit waste on the
Property. Whether or not Borrower is residing 4 the Property, Borrower shall maintain the Property in
order {0 prevent the Property from deteriorating ur decreasing in value due 1o jis condition, Unless it is
determined pursuant to Section § that Tepair or restoration is not econommically feasible, Borrower shall
promptly repair the Property if damaged to avoid furdrr deterioration o damage. If insurance or
condemngtion proceeds are paid in connection with damage 1o, or.the taking of, the Property, Borrower
shall be responsible for TCpairing or restoring the Property only if Lander has released proceeds for such

Progress payments as the work js completed. If the nsurance or conderingtion proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's ¢ bligation for the completion of
such repair or restoration.

8. Borrower's Loan Application. Borrower sha)] be in default if, during the Lag~ applicarion
process, Borrower or My persons or entiges acting at the direction of Borrower or with Botrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed 1o provide Lender with material information) in conpection with the Laoan, Material
Tepresentations include, bu; are not limited 1o, representations concerning Borrower's occupancy of the
Property as Borrower's principst residenc,

9. Protection of Lender’s Interest in the Property ang Rights Under thig Security Instrument. [f
(2) Borrower fails 1o perforn the covenants and dgreements contained in this Security Instrument, (b) there
is a legal proceeding thar might significantly affuct Lender's interest in the Property and/or rights under
this Security Instrument (such as g Proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 3 lieq whiclt may atrain priority over this Security Instrument of to enforce laws or
regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whateyer is
reasonable or appropriate to pratect Lender’s interest in (he Property and rights undey this Security
[nstrument, including Protecting and/or assessing the value of (he Property, and securing and/or Tepairing
the Property. Lender's actions can include, byt are niot limited to: (a) Paying any sums secured by a lien
which las priority over this Security Instrument; (b) appearing in court; ang (¢) paying reasonable

mitiaqg l !i %
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
urder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actiops authorized under this Section 9.

Auy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seoured vy this Security Instrument, These amounts shal! bear interest at the Note rate (rom the date of
disburscaen’-and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i I this Sccusity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower 2zquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Incuruace, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiunis required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurancg and Borrower was required to make sepatatoly designated payments
toward the premiums for Mortgige Jusurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to < Mortgage Insurance previously in effect, at 2 cost substantialy
equivalent to the cost to Borrower af the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lendar the amount of the separatcly designated payments that
were due when the Insurance coverage ceased (0 be in effect. Lender will accept, use and retain these
Payments as a non-refundable loss reserve in lies of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loar it ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sucii loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the anioun: and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avsilable, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Lisurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was régrired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower 1l nay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundaily loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agrermeit between Borrower and
Lender providing for such termination or until termination is required by Appliccols Law. Nothing in this
Section 10 atfects Borrower’s obligation to pay interest at the rate provided in the Wre,

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc) tor certain losses it
;nay incur if Borrower does not repay the Loan as agreed. Borrower is not a patiy ‘o the Mortgage
TSUrance,

Mortgage insurers evaluate their total risk on all such jnsurance in force from time to time, and may
enler into agreements with other parties that share of modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using atiy source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion ol Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

 provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
, premuumns paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the
Morigage Insurance under the Homeovwners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terran: tion,

L).-Assignment of Miscellnncous Proceeds; Forfeiture., All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender. _

It the Froperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair.is economically feasible and Lender’s security is not lessened.
During such repaii and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a_single disbursement or in a series of progress payments as the work is
completed. Unless an agreesaent is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender siall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. If the vesturation or repair is not economically feasible or Lender’s security would
be Jessened, the Miscellaneous Precieds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the exeeis,1f any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sectitn 2,

In the event of a total taking, destrvction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured-by this Security Instrument, whether or nor then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, ¢r oss in value of the Propetty in which the fair market
value of the Property immediately before the partial telizg, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sccvrity Instrument immediately before the partial
taking, destruction, or loss in value, unlcss Borrower and Lepdar otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by Ui apount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of i eums secured immediately bofore the
partial taking, destruction, or loss in value divided by (b) the Zfair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the I'roperty in which the fair market
value of the Property immediately before the partial taking, destruction, ¢r Toss in value is less than the
amount of the sums secured imumediately before the partial taking, destructior; ov loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall e aoplied 1o the sums
secured by this Sceurity Instrument whether or not the surns are then dye.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Gorrower that the
Opposing Party (as defined in the next sentence) offars 1o make an award to settle a ciai:® for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lenacr is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security [nstrument, whether or no: then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
a;cclpratiou has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precindes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. :

- All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for {n Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

i (WY
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower of to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer or any Successors in Interest of Borrower, Any forbearance by Lender in excreising any right or
resnedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successers in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13.doiut and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Scouiity Instrament but does not execute the Note (a “ca-signer'): (a) is co-signing this
Security Instrument orly to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Sectnty Ipztrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and (c) ag-ers *uat Lender apd any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withowt the
co-signet’s consent.

Subject to the provisions -of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this-Sucurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefitso=der this Security Instrument. Barrower shall not be released from
Borrower's obligations and liability uncer this Security Instrumnent unless Lender agrees 1o such release in
writing, The covenants and agreements ¢f this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigas of Lender,

14. Loan Charges. Lender may charge Borrower fees for services pertormed in comnection with
Borrower's default, for the purpose of protecting 1 cnc'er’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorueys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthor~y in this Security Instrument to charge a speeific
tee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument cr hy Applicable Law.

Hf the Loan is subject to a law which sets maximnum loan charz?s, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected i coraection with the Loan exceed the
permitted firmits, then: (a) any such loan charge shall be reduced by ue amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums aiready collected from Borrower which exceeded perrnitted
limits will be refunded to Borrower. Lender may choose to make this reiund-5y reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment cn~igs {whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a walver of any right of action Borrower m.gbr have arising out
of such overcharge.

135, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice to 4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Barrower’s
change of address, then Borrower shail only report a change of address through that specified procedure,
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
. stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
, connection with this Security Instrument shall not be deemed to have been given to Lender until actually
- received by Lender. If any notice required by this Security Instrument is also required under Applicable

}.aw, the Applicable Law requirernent will satisfy the corresponding requirement under this Security
nstrument.

. { o."’
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16. Governing Law; Severability; Rules of Constructiop, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al] Tights and
obligations contained in this Secu_riry Insl:jlment are spl?ject {0 any requirements and limitations of

corresporiding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plica! and vice versa; and (c) the word "may" gives sole discretion without any obligation to

17. Borrower's-Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of *he Property or a Beneficial Interest in Borrower, As used in thig Section 18,
"Interest in the Property” xieans any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests t-ans’arred in g bond for deed, contract for deed, installment sales contract or
EStrow agreement, the intent of whish is the transfer of title by Borrower at 3 future date 10 a purchascr,

If all or any part of the Propescsar any Interest in the Property is sold or transferred (ot if Borrower
i nOt a natwral person and a benefiviz! iaterest in Borrower is sold or transferred) withont Lender’s prior
written consent, Lender may require’inmeriate payment in full of all sums secured by thig Security
Instrument. However, this option shall nit be exercised by Lender if such excrcise is prohibited by
Applicable Law,

If Lender exercises this option, Lender snely give Borrower notice of acceleration. The norice shall
provide a period of not less than 30 days from the-drie the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by ¢k Security Instrument. If Borrower tails to pay
these sums prior 10 the expiration of this period, Lender nay invoke any remedies permiitted by this
Security Instrument without further notice or demand on Borr Yver

19. Borrower's Right to Reinstate After Acceleratior. Y Borrower moets certain conditions,
Borrower shall have the right to have enforcement of this Security )nstrument discontinued at any time
prior to the earliest of: (3) five days before sale of the Property pursuatit to Section 22 of this Security
Instrument; (b) such other periad as Applicable Law might specify for @ termination of Borrower's right
10 reinstate; or (c) entty of a2 judgment enforcing this Security Instrumer?. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secyrit istrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covenants cr a;rooments: (c) pays all
€xpenses incurred in enforcing this Security Instrument, including, but not limited te, roasonzble attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of prouxcting Lender’s
interest in the Property and rights under this Security Instrument: and {d) takes such activn 33 Lender may
reasonably require 10 assure that Lender’s interest i the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sumg secured by this Security Instrument, shall contipge
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums ang €Xpenises in one or more of the following forms, as sulected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal 8gency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Secutity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sald one or more times withont prior notice to
Borrower. A sule might result in a change in the entity (known as the "Loag Servicer") that collects
Periodic Payments due under the Note and thig Security Instrument and performs other mortgage loan
Servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o 3 sale of the Note, If there i a change of the Loan
Servicer, Borrower will be given written notice of the change which wil] stage the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA

)
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ieither Borrower nor Lender may Commence, join, or pe joined to any judicial action {as either an
indivituz] litigant or the member of a class) that arigeg from the other PAIY’s actions pursuapt to this

other party hereiy g r<asonable period afier the giving of such notice 14 take corrective action. If
Applicable Law Providcs 4 time Period which mugt elapse before certajp action can be taken, that rime

Opportunity to cure given w Burmower Pursuant to Section 22 ang the notice of acceleration given 1o
Borrower pursuan: to Section 18 stay b2 deemed g satisfy the notice ang opportunity o take comrective

21. Hazardous Substances. As yse(| in' this Section 21 (8) "Hazardous Substances” are those

relate 1o health, safety or environmentg] Protection; (c) "Env rontental Cleanup” includes any response
action, remedial action, or remoyal action, as defined in Environ-g-qia) Law; and (d) an "Environmenta}
Condition" meags 5 condition that can cause, contribute to, or ofierwise trigger an Euvimmncn;al
Cleanup,

Hazardous Substance op Environmenta} Law of whieh Borrower hag actual knowledge, (b) any
Environmenta Condition, including byt not limited 1o, any spilling, leaking, discharge, refease or threat of
release of any Hazardoys Substance, ang () any conditian caused by the Presence, use or relegse of a
Hazardoys Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any Sovernmenta| or regulatory authority, or any private party, that any removal or other remediation
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NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in thig Security Instrument (huyt not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the‘dcfault; (b) the action required to cure the default; (c) o date, not less than 30 days from the date
the nedize is given to Borrower, by whick the default myust be cured; and (d) that failure to cure the
default or or before the date specificd in the notice may resylt in acceleration of the sums secured by
this Securty Instrument, foreclosure by judicia) Proceeding and sale of the Property. The notice shall
further infoim Porrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Procendrng the non-existence of & default or any other defense of Borrower to acceleration
end foreclosure, U 4lie defaut is not cured on or before the date specified in the notice, Lender at its
option may require irarediate payment jn full of all sums seenred by this Security Instrument
without further demand and may foreclose thig Security Instrument by judicial Proceeding. Lender
sball be entitled to collect all expenges incurred in pursuing the remedies Provided in this Section 22,
ineluding, but not limijted to, ressouable attorneys’ fees and costs of fitle evidence.

23. Release, Upon payment of ali'simg secured by this Securjty Instrument, Lender shal] release this
Sccurity Instrument, Borrower shall Pay ary recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if ire fie is paid 10 a third party for services rendered and the
charging of the fee is perntitted under Applicable L:w.

24, Waiver of Homestead, n accordance with Iilirojs Iaw, the Borrower hereby releases and waivey
all rights under and by virtue of the lingjs homestead exciaption jaws,

25. Placement of Collateral Protection Insurance, Unless Boio er provides Lender with evidence
of the insurance coverage required by Bommower's agreement with Lendér, Lapder may purchase insurance
at Borrower's expense to Protect Lender’s interests ip Bortower's colfateral, This insurance may, byt nesd
not, protect Borrower's interests. The coverage that Lender purchases mzZy 0ot pay any claim thar
Borrower makes or any claim that is made against Borrower in connection with! the collateraj, Borrower
thay later cancel any insurance purchased by Lender, by only after providing Lende; vy eévidence thar
Borrower has obtained insurance ag required by Borrower’s angd Lender’s agreement, i1 4.cider purchases
insurance for the collateral, Borrower wil] be responsible for the costs of that insurance, iucliding interest
and any other charges Lender may impose in connection with the placement of the insurance, until the

lnlnafs:i § [/Q‘}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witriasses:

’7)[”&&4 &O M (g&/\/\_ (Seal)

THOMAS D. MCCARRIN -Borrower

=N )ﬁ?@a” 9/ ;ﬁc (Seal)

KATHERINE E. FOX -Borrower

(Seal) __ . (Seal)
-Borrower -Borrower
(Seal) — e (Seal)
-Borrower ~Borrawer
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, . UL Countyss:
I ‘H/\.L U MUS\W , @ Notary Public in and for said county and
state do hereby certify that THoMas(§. MCCARRIN, KATHERINE E. FOX, husband and wife

personally known to me to be the same persof(S) whose nam@ subscribed to the foregoing instrument,
appear-.a before me thig day in person, and acknowledged that he/she/, igned and delivered the said
Instrumeiit.as his/hef{thejr free and voluntary act, for the uses and purposés therein set forth.

Giver-under my hand and official seal, this S0 day of a_J\W %LL(‘ 2003

-~ wchort,

Notary Public

e
OFFICI L SAL
MARIE C TRANTIN 2 i

NOTARY PLiBLIC, BTR f{"ﬁ? i 'i"ﬂ!"— ;
MY COMMISSION ZAFT -' - . ] ) :
AR AN

Initials: ;é ( lé
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Legal Description: Lot 72 in Timberline I, being a Subdivision of parts of Lots 1, 2, 3, 27 and 28 of County Clerk's Division
of Sections 29 and 30, Township 37 North, Range 11, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 22-30-206-025-0000 Vol. 0062

Property Address: 65 West Peiffer Avenue, Lemont, Illinois 60439




