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This Mortgage ModiticzGon Agreement ("this Agreement”) dated as of MARCH 1, 2003 is
by, between and among _

The Northern Trust Compeiy, Successor by Merger to Northern Trust Bank / Lake

Forest N.A.

AS TRUSTEE UNDER TRUST AGREEVZNT DATED JANUARY 10, 2000

AND KNOWN AS TRUST NUMBER 9674

(the foregoing party(ies), individually and..oWectively, "Borrower") and

THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loan (the "Loan") to Borrower in the principal amount of
$ 1,248,000.00 , reduced by payments to acuirent principal balance of § 1,229, 174.53 ,
and Borrower has executed and delivered to Lender a wo*¢ evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previousiy riodified or amended, the "Existing Note") dated
NOVEMBER 21, 2001 ;

WHEREAS, Borrower has executed and delivered to Lender a/moitgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modisled o1 amended, the "Mortgage") dated
NOVEMBER 21, 2001 and recorded in the Office of the Recorder of Deeds of Cook COUNTY,

TLLINOIS . on JANUARY 9, 2002 as Documzat iNumber 0020034412 |
which Mortgage secures the Existing Note and conveys and mortgages real estate located at

1040 North Lake Shore Drive Unit# 16A, Chicago

in Cook COUNTY, ILLINOIS , legally described on Exhibit A atiached hereto and
identified by Pin Number: 17-03-202-061-1045

(together with all fixtures and improvements thereon, the “Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Rurrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note {together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MARCH 1, 2033 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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NOW THEREFORE, for valuable consideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as follows:

L. The recitals (whereas clauses) above are hereby incorporated herein by reference.

2. As a condition of Lender modifying the terms of the Loan, Borrower agrees to execute this Agreement,
the Replacement Note, relevant riders, attachments and disclosures, and such other documents and instruments
as Lender may request from time to time (collectively, the " Replacement Documents").

3. The Existing Note is hereby amended, restated, renewed and replaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principal amount of § 1,229,174.53 Any and all
accrued unpaid interest and other amounts owing under the Existing Note shall be deemed outstanding and
payable nder the Replacement Note. If this Agreement is being used to convert an Adjustable Rate Note to a
Fixed'xate Note or a Balloon Note, from and after the date hereof, any Adjustable Rate Rider to the Mortgage
shall ceas to-he of any effect. If this Agreement is being used to convert a Balloon Note to a Fixed Rate Note
or an Adjustak.e Rate Note, from and after the date hereof, any Balloon Rider to the Mortgage shall cease to
be of any effel:. .

4. References in i Mortgage and related documents to the "Note" and riders and attachments thereto
shall, from and after th~ gate hereof, he deemed references to the Replacement Note.

3. Upon receipt of th. Keplacement Note, the Lender shall return the Existing Note to Borrower marked
"Renewed by Note dated M:RCH 1, 2003 " (date of Replacement Note).

6. Borrower hereby agrees aud confirms that (i) the Replacement Note, as an amendment, restatement,
renewal and replacement of the Existing Note, is and shall be a continuing obligation of Borrower to Lender,
and (ii) the lien of the Morigage shail seture the Replacement Note to the same extent as if the Replacement
Note were set forth and described in the Jsriyage.

7. The parties hereto further agree that-a/* of the provisions, stipulations, powers and covenants in the
Mortgage shall stand and remain unchanged and in %! force and effect and shall be binding upon them except
as changed or modified in express terms by the Replacement Documents.

8.  This Agreement and any document or instrumer( erecuted in connection herewith shall be governed by
and construed in accordance with the internal laws of th® State of illinois, and shall be deemed to have been
executed in such State. Unless the context requires otherwice, ~vherever used herein the singular shall include
the plural and vice versa, and the use of one gender shall also ‘erote the others. This Agreement shall inure
to the benefit of and be binding upon the parties hereto, their heirs: executors, personal representatives,
successors and assigns, except that Borrower may not transfer or assig1 its rights or interest hereunder without
the prior written consent of Lender. Terms not otherwise defined herein -a-i-have the meaning given to them
in the Replacement Documents and Mortgage.

9. A land trustee executing this Agreement does not make the representations ¢ na -warranties above relating
to the balance of the Loan or the presence or absence of liens on the Property. The land trustee’s waiver
attached hereto (if applicable) is hereby incorporated herein by reference.

IN WITNESS WHEREQF, the parties hereto have duly executed and delivered this Agrenamnt as of the
day and year first above written.

The Northern Trust Company, Successor by xonerallon provis : liability
Merger to Northern Trust Bank / Lake of the Northern Trust Company either stamped
Forest N.A. on the reverse side hereof or attached hereto,

is incorporated herein.
AS TRUSTEE UNDER TRUST AGREEMENT

DATED JANUARY 10, 2000 AND KNQWN AS TRUST
: n'g“ﬂ of mc}ﬁndually

t perso
s 1) Vice

esident

(01/28/98) DPS 691




0325842045 Page: 3 of 9

UNOFFICIAL COPY

sTaTEOF & Ilihois )

COUNTYOR LaKe )

I L/MOA & A/E!._Sa,«/ a Notgry Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that Mﬂdpm L
33 . Holbos CRETARY

whe is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrumnent appeared before me and acknowledged that (s)hc@ signed and delivered the said instrument as
his/he @ free and voluntary act for the uses and purposes therein set forth.

GIVEN uhes my hand and notarial seal this _{SFA_day of X iOf‘\' l 200 2

L Yl

N{FVAFY ﬂ WILSTA f E O‘f' ILLCS

SRAL | M condise o TP ARG YRR ) “Romry Fublie
77
//WA\ZZ_
Y/ 7w
By: me BQ/\OJ /
Its: ,;&c.om \, LC pl I Gtﬁa f‘
STATE OF )
COUNTY OF )
H %Q/‘A“\ W \Joij a Notary Putii¢)in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that Mo ol leag aln)

\/\r_e. (I (title) of ___The leMern Teod C,owDAnu. .

who is personally known to me tg be the same person whose name is subscribed to the .m'egomg instrument as
such ﬁ;cmr__\Lg._?&;Lb_/lj‘i (title), appeared before me this"day in person and
acknowledged that (s)he signed and delivered the said instrument as his/her fre¢ and volunt=ivact, and as the
free and voluntary act of said corporation, for the vses and purposes therein set forth.

PR, |
GIVEN under my hand and notarial seal this _/Z_g_day of A‘@(‘l | 2 003

Dt ey

ry Public

OFFICIAL SEAL
BRENDA W JONES LLINOIS
NOTARY PUBLIC STATE OF }
MY COMMISSION EXP. MAY 17,2006

LT DPS 692
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H

1t Is exprecsly undersiood ard agsd by erd LelweEn the narties hetilo, Bryihng harain to ths contraty
Fotwithstanding that each and all of tha warrs ies, indemnitas, repesomalivhi, cavenants, undariakings and
agresmernts herein made on the pad of te Vol Lo feon pueoding o be tha warranties, indemnities,
rapresentations, covenante, underiakings and Gaice ments ofsaid Trustez ar ne-. heless each and every one of
them mede and intended not as parsneat wanardies, indemnhies, raprosontabions, CoVERERTS, undertakings and
ggreements by the Trustee of for the (wWps? or with Hhe »pﬁ"ﬂfl'm of biding s Trustes perdonally but are
made and Intendad for the purpose of kit only thet po-rlm oFthe tnst propé-y specitically described herein,
and this instrument is executed end delivtirta ty B a5l B e e o gy, but sotely in the exgrolse of the
powers conferrad upon it a5 Trustee; and that no & o ra Ladlity or personal rayponsibitity is assumed by nor
whail at any time be asseried or anforceable against The Noithern Trust Company or any of the benaficlaries
under sald Trust Agreement, on eccount of this instrument or on account of any warranty, indemnity,
repreasntations, covanant, undertaking or agreement of the said Trustee whether or not in this ingtrument

sontained, either e cased or implied, al such personal fiability, if any being expressly walved and reioased.
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EXHIBIT A

ORDER NUMBER: 1410 007355353 UA

STREET ADDRESS: 1040 N. LAKE SHORE DRIVE UNIT #16A
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-03-202-061-1045

LEGAL DESCRIPTION:

UNIT NUMBER 16-‘A’ AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF
REAL ESTATE (HEREINAFTER REFERRED TO COLLECTIVELY AS "PARCEL"):

LOTS 1, 2, %,.4 AND 5 AND THAT PART OF LOT & LYING NORTH OF THE SOUTH LINE OF
LOT 5 PRODUCED. #AST TO THE EAST LINE OF SAID LOT 6 HERETOFORE DEDICATED AS A
PUBLIC ALLEY ANI! %OW VACATED BY ORDINANCE RECORDED AS DOCUMENT 19333014 IN
OWNERS SUBDIVISICL #F LOT 14 IN BLOCK 1 IN POTTER PALMER LAKE SHORE DRIVE
ADDITION TO CHICAGO, 1CGETHER WITH LOTS 1, 2 AND 3 (EXCEPT THE SOUTH 3 1/2 FEET
OF SAID LOT 3) IN PALMEX 'AND BORDENS RESUBDIVISION OF LOTS 15, 16 AND 18 IN
BLOCK 1 OF THE AFCRESAIDN “ADDITION, BEING A SUBDIVISION OF PART OF BLOCKS 3 AND 7
OF CANAL TRUSTEES’ SUBDIVIGICN.OF THE SOUTH FRACTIONAL HALF OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 LAST OF THE THIRD PRINCIPAL MERIDIAN

ALSO

PARCEL 2:

LOT 4 AND THE SOUTH 3 1/2 FEET OF LOT 5 AND THE EAST 3 FEET OF LOT 5 IN
AFORESAID PALMER AND BORDEN’S RESUBDIVISZUN, WHICH LIES NORTH OF A LINE
COINCIDENT WITH THE SOUTH LINE OF LOT 4 iM TYE AFORESAID OWNERS SUBDIVISION OF
LOT 14 IN BLOCK 1 OF POTTER PALMER LAKE SHCPL DRIVE ADDITION TO CHICAGO ALL IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED' 7.2 EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM MADE BY CARLYLE APARTMENTS INCORPORALTD., RECORDED IN THE OFFICE OF
THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT TGMBER 198995524 TOGETHER WITH
AN UNDIVIDED PERCENTACE INTEREST IN SATD PARCEL (EXCESTLING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECT AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS

LEGALD
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

TS FIXED/ADJUSTABLE RATE RIDER is made this 151 day of March, 2003 \
and 15 incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Dsed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") 1o
secure Borrowr's Fixed/Adjustable Rate Note (the "Note™) to THE NORTHERN TRUST COMPANY

("Lender") of the sam= date and covering the property described in the Security Instrument and located at:
1040 North-iake Shore Drive Unit# 16A, Chicago, ILLINOIS 60611

[Property Address]

THE NOTE PROVIDES FGR'A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAB/E INTEREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU" RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrz¢.as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CLH{ANGES

The Note provides for an initial fixed interest rate of 5.1250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, =5 follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT €.9ANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable intérast <ate on the first day of

March, 2008 , and the adjustable interest rate I wil! pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate chansés to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called «."Clieuge Date."

2000420274

MULTISTATE AXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@%8431&(0006).01 Form 3182 1M1

Page 1 of 4 Initials: )
VMP MORTGAGE FORMS - (8 00)5%1291 I;é 20349-01




0325842045 Page: 7 of 9

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made availablc by the Federal Reserve Board. The most recent Index figure available as of the
date 5 cays before cach Change Date is called the "Current Index.”

If ¥lic Index is no longer available, the Note Holder will choose a new index that is based upon
comparatie y1formation. The Note Holder will give me notice of this choice.

(C) Colculation of Changes

Before cacti Change Date, the Note Holder will caleulate my new interest rate by adding
Two and Three Faurths percentage points
( 2,7509 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amdyit will be my new interest rate until the next Change Date.

The Note Holder will then détermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am.cxpacted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal y»yments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pa’ at' the first Change Date will not be greater than

7.1250 % or less than 3.1250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any singte’ Change Date by more than two petcentage points
from the rate of interest 1 have been paying for the prececing 12 months. My interest rate will never be
greater than 11.1250 %.

(E) Effective Date of Changes

My new interest ratc will become effective on each Change T'ate. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after-ihe C hange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inivia} fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before tae effective date of any
change. The notice will include the amount of my monthly payment, any information 1equi ed by law to be
given to me and also the title and telephone number of a person who will answer any quesio- i may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

2000420274

Initials ‘_
@D);843R (0006).01 Page 2 of 4 ¥ ~ Form 3182 1/01

I
20349-02
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by -
Borrower at a future date to a purchaser. 3

If all or any part of the Property or any Interest ini the Property is sold or transferred (or e
Borrzwer is not a natural person and a beneficial interest in Borrower is sold or transferred)
wiingur Lender’s prior written consent, Lender may require immediate payment in full of all
sums e=ovied by this Security Instrument. However, this option shatl not be exercised by Lender -
if such cxercise is prohibited by Applicable Law. ' o

If Letiasr exercises this option, Lender shall give Borrower notice of acceleration.- The ™.~
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance withSection 15 within which Borrower must pay all sums secured by this Security
Instrument. If Boiiower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remidics permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s imtial fixed iterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unifor.n Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and tnz provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or 2-drneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreeinent, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interist.in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial“ipteizst in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may reouire immediate payment in full of all
sums secured by this Security Instrument. However, this ortien shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lendci also chall not exercise this option if:

(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the

intended transferee as if a new loan were being made to the ransferee; and (b} Lender

reasonably determines that Lender's security will not be impaired vy the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Insthznent is acceptable to

Lender.

To the extent permitted by Applicable Law, Lender may charge a rcazonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requir: the transferes to
sign an assumption agreement that is acceptable to Lender and that obligates the trinsferee to
keep all the promises and agreements made in the Note and in this Securiv. lasivument.
Borrower will continue to be obligated under the Note and this Security Instrurier: unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days f-om
the date the notice is given in accordance with Section 15 within which Borrower must pay all

Ny -

2000420274

Initiais:.'l,a'a
%BHR (0006).01 Page 3 of 4 Form 3182 1/01

203‘59-53




0325842045 Page: 9 of 9

UNOFFICIAL COPY '“

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

L1 SIGNING BELOW, Borrower accepts and agrees to the terms and covenant tained in thi
FixGd/ Atustable Rate Rider. s contained in this

-—- ' (Seal) , (Seal) . ...
gl]gcgggtpeﬁn Trust-Company, -Borower  EXONEration provision restrrct%ﬁﬂgﬁ liability
erger°2o grthe"l T'ust Bank / Lake of the Northern Trust Company erther stamped
EEEEEﬁEHEARé%EHTQ%‘E e i it on the reverse side hereof or attached hereto,
A usT ROA- 7 967 on :
and not personally ¢ individually Is incorporated herein.
P, e . —(Seal) (Seal)
B /,E.) Vic e—P[es ﬁcﬂtr -Borrower
AHest »Nel |
ASSISTA@CBETARY
_ ) —_—  (Sew) (Seal)
-Borrowers ' -Borrower
(Seal) —_ (Scal)
-Borrower -Borrower
2000420274
@%843!1(0006).01 Page 4 of 4 “orm 3182 1/01
"5%) 20349-04

It s expressly understood and agreed by and between the pariies hereto, anyihing herein to the contrary
Rotwithstanding that each and all of the warrasties, indemnities, representations, covenants, undertakings and
agreements herein made on the part of the Trustee while in form purporting 1o be the warranties, indemnities,
repfesentations, covenants, undertakings and agreements ¢f said Trustoe are nevertheless each and overy one of
them made and intended not as personal warranties, inne: “nities, rerresertations, covenants, undeniakings and
agreements by the Trustee or for the purpose or with the  Yerwon o bincing said Trustee perscnally but are
tnade and Infendad for the purpose of binding only inat ponion of the trust property specifically describad herein,
and this instrument is executed and delivered by said trustee not in its own right, but solely in the exeroise of the
powers qonfetred upon it as Trustee; and that no personal tiabiiity or personal responsibility is assumed by nor
shall at any time be asserted or enforceable against The Northern Trust Company or any of the beneficiaries
under said Trust Agreement, on account of this instrument or on account of any warranty, indemnity,
representations, oovenant, undertaking or agreement of the said Trustee whether or not in this instrument
Sontained, either expressed or implied, all such personal liability, if any being expressly waived and released,




