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This Mortgage Moditiczdrn Agreement ("this Agreement”) dated as of JANUARY 1, 2003 is
by, between and among

Bruce A. Mitchell, SINGL: NEVER MARRIED

{the foregoing party(ies), individually and crisestively, "Borrower”) and
THE KORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage lcan (the "Loan") to Borrower in the principal amount of
$  448,000.00 , reduced by payments to a curreat principal balance of §  421,049.51 ,
and Borrower has executed and delivered to Lender a no‘e evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously tiod.fied or amended, the "Existing Note") dated
FEBRUARY 20, 1998 :

WHEREAS, Borrower has executed and delivered to Lender a mortgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modifiea <ramended, the "Mortgage") dated
FEBRUARY 20, 1998 and recorded in the Office of the Recorder of Deaas =f Cook COUNTY,
TLLINOIS , on FEBRUARY 27, 1998 as Document *lumber 98158192
which Mortgage secures the Existing Note and conveys and mortgages real estate locate! at
1416 W. Cuyler Avenue, Chicago
in Cook COUNTY, ILLINCIS , legally described on Exhibit /. att:ched hereto and
identified by Pin Number: 14-17-313-037
{together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and 2orrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note {together
with the terms of any and all riders and attachments thereto} dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2033 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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NOW THEREFORE, for valuable consideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as follows:

1. The recitals (whereas clauses) above are hereby incorporated herein by reference.

2. As a condition of Lender medifying the terms of the Loan, Borrower agrees to execute this Agreement,
the Replacement Note, relevant riders, attachments and disclosures, and such other documents and instruments
as Lender may request from time to time (collectively, the "Replacement Documents"}.

3. The Existing Note is hereby amended, restated, renewed and replaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principal amount of $ 421,049.51 | Any and all
accrued unpaid interest and other amounts owing under the Existing Note shall be deemed outstanding and
payable pidler the Replacement Note. If this Agreement is being used to convert an Adjustable Rate Note to a
Fixed Kate-iYote or a Balloon Note, from and after the date hereof, any Adjustable Rate Rider to the Mortgage
shall cease 1o e of any effect. If this Agreement is being used to convert a Balloon Naote to a Fixed Rate Note
or an Adjustatle Kote Note, from and after the date hereof, any Balloon Rider to the Mortgage shall cease to
be of any effeci. .

4. References in the “Mortgage and related documents to the "Note" and riders and attachments thereto
shall, from and after the da’e hereof, be deemed references to the Replacement Note.

5. Upon receipt of the 'xeplacement Note, the Lender shall return the Existing Note to Borrower marked
"Renewed by Note dated JANUARY 1, 2003 " (date of Replacement Note).

6.  Borrower hereby agrees and corfirms that (i) the Replacement Note, as an amendment, restatement,
renewal and replacement of the Fxis(ing Hlote, is and shall be a continuing obligation of Borrower to Lender,
and (ii) the lien of the Mortgage shall sccwe the Replacement Note to the same extent as if the Replacement
Note were set forth and described in the Mo:tgi ge.

7. The parties hereto further agree that ail=i-the provisions, stipulations, powers and covenants in the
Mortgage shall stand and remain unchanged and in fuii force and effect and shall be binding upon them except
as changed or modified in express terms by the Repiacemeut Documents.

8.  This Agreement and any document or instrument excuted in connection herewith shatl be governed by
and construed in accordance with the internal laws of the St of Illinois, and shall be deemed to have been
executed in such State. Unless the context requires otherwise, vinivever used herein the singular shall include
the plural and vice versa, and the use of one gender shall also denite. the others. This Agreement shall inure
to the benefit of and be binding upon the parties hereto, their heirs; executors, personal representatives,
successors and assigns, except that Borrower may not transfer or assign its rignts or interest hereunder without
the prior written consent of Lender. Terms not otherwise defined herein slia’* iiave the meaning given to them
in the Replacement Documents and Mortgage.

9. Aland trustee executing this Agreement does not make the representations a1.¢ warranties above relating
to the balance of the Loan or the presence or absence of liens on the Property. Tie'land trustee’s waiver
attached hereto (if applicable) is hereby incorporated herein by reference.

IN WITNESS WHEREOQF, the parties hereto have duly executed and delivered this Agreeraent as of the
day and year first above written.

T . T

Bruce A. Mitchell

{(11/28/98) DPS 691
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STATEOF jwiL v e S )
COUNTY OF (.o )

I,’L 7t e d t\ UL tZ)A ‘Q"“"L“’ a Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY that _vo e & WAL TN v

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under v hand and notarial seal this (4 S day of WDl svwamin. 2o

WEEY T

‘ ;,,sﬁw;ﬁm&; BARNES o i N
: 0 200 00- Tiioels - . . i_A
(SEAL) : COOF  QPINTY L) LU T AN L~ \ \L - L( L - D‘/\. 1 --j,—b/
My Cor:: s on Lxvoes Notary Public

Sea;ea ner 18, w03
oy et & b

lts: Soecandvice 2rosident
STATE OF )
COUNTY OF )
¥ Brenda W. Jones

1

: a Notary Public 40 »ad for said County, in the
State aforesaid, DO HEREBY CERTIFY thae  Mary B. Moran [ ¢ a(n)

Second Vice President (ttie) of The Northern Trust Company ,
who is personally known to me to be the same person whose name is subscribed to the for:goiag instrument as
such _Second Vice President (title), appeared before me this 4=y la_person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntaryact. and as the
frec and voluntary act of said corporation, For the uses and purposes therein set forth.

GIVEN tnder my hand and notarial seal this ___18t dayof January 2003

OFFICIAL SEAL T

Nor BRENDA W JONES
" ARY PUBLIC STATE OF ILLINOL
{SEAL) L MY COMMISSION EXF, MAY 17,20060’

{01/26/98) DPS 692
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EXHIBIT A

IOT 28 IN BLOCK 3 TN ASHLAND ADDITION TO RAVENSWOOD IN THR SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTIOR 17, TOWNSHIF 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIP? MERIDIAN, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury

Index - Rate Caps)

Ye) FIXED/ADJUSTABLE RATE RIDER js made this1st  day of January, 2003 .
and is il'erporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

("Lender") of the same date a4 cavering the property described in the Security Instryment and located at:
1416 W.-Cuyler Avenue, Chicago, ILLINOIS 60613

[Propenty Addros]

THE NOTE PROVIDES FOR A ‘2VANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 4 TERESY RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAF.E INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATS BORROWER MUST PAY.

ADDITIONAL COVENANTS. t» addition to the cororints and agreemenmts made in the Security
Instrument, Borrower and Lender further covenant ahd agree ag £l ws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustablc interest rate, as (olowvs:
4. ADNUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGTS

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustgble interest raic o ihe first day of
January, 2008 » and the adjustable interest rate I will pay may chig= an that

day every 12th month thereafter. The date on which my initial fixed interest rate changes to'an ¥ jv-tahle
interest rate, andcad\dmonwﬁiwmyndjumbleinwmmdchmge, is called a "Change Yat/*

2000095063

MULTISTATE AXED/ADJUSTABLE RATE RIDER - ONGYEAR TREASURY INDEX- Single Family -
Fannie Mae Undform instrumant :
@RMIRD008)01  Form 3122 1104

Pega 1 of 4 lnltlals:zz A
VMP MORTGAGE FORMS - (800)521.7281
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(B) The Index

P.B3-85

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"ind’=" s the weekly average yield on United States Treasury securities wdjusted to 2 constant maturity of
O yel, as e available by the Federa) Reserve Boord, The most recent Index figure available as of the

date 4° duvs before each Change Date is called the "Current Index.”
If he irdex is no longer available, the Note Holder will choose a new index that is
Cotmparable mfr.tmation. The Nota Holder will give me notice of this chaice,

based upon

(C) Caleuatt sy of Changes

BaforeuchCrmgeDate, the Note Holder will calmﬂatemynewinwmmhyndding
Two and Three yourihs percentage points
( 2.7500 °; to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-tIZi, of one percentage point (0.125%). Subject to the Timits stated in Section

4D) below, this rounded smount w' b my new interest rate until the next Change Date.

The Note Holder will then de.srmine the &mount of the monthly payinent that would be sufficient to

(D) Limits on Interest Rate Changes

’l'heimmstm:e!anroquimdmpwa\-haﬁm(:haugenmwillnotbegremerthan
7.0000 % or less than A.000C %. Thereafier, my adjusiable interest
ntewillnevcrbeincmsedmdecremdonmysinglecw'éenmbymorethantwopmugepoinu
frmtheratenfinterm]hannpayingfmmepmodingl‘:nan!hs.Myi:uerastmewi}lneverbe

greater than 11,0000 %.
(¥) Effective Date of Changes

Mynewinwmewillbmneeffecﬁvemeech&mgcbm. L will ray the amount of my pew
monthly payinent beginning on the first monthly payment date after the Chear= Date unti] the amount of

my monthly payment changes again,
(F) Notice of Changes

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inferest rate changes to an adjustablc intcrest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument shail read a5 follows:

2000095063
: — 8 i
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;’Ami?ru-lu a future datg tt}t:e 2 Ader, he . i

all ¢r an 0 or any Interest in is sold or or
Beirorver is mtyamnpnnul persom and a wbmeﬁcial interest mw is mlmdsﬁned( ;
Withu, 1 ender’s prior written consent, Lender may require immcdiate payment in full of 2|
SUNK sezoal bxth};m Instrument However, this opiion shall not be exercised by Lender
if such ex=ryis” is prohi by Applicabie Law.

If Lender a=rcises this option, Lender shall give Borrower fotice of acceleration, The

i iod cgysﬁmthedarethenoﬁceig iven in
aocnrdmocwiﬂ;secﬁonlSw:ﬂ)inwhichBonmnmpayallmmnredhyﬂm 1
Instrament, If Botrovrer 2V to pay these sums prior 1o the expiration of this period, Lender
dmny lgvoke iny femediid permitted by this Security Instrument without further notice or
emand on Borrower.

P.B4,8%

2. When Borrower’s initial Sxed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniform G iverant 18 of the ity Ingttument described in Section Bl above
shall then cease to be in effect, and the previg’ors of Uniform Covenant 18 of the Security Instryment shajl

be amended to read as follows,
Transfer of the Property or a Bev eficis! Ynterest in Borvower, As used in this Section
18, "lnterestinthel’mpmy"mmum l .lur‘)eueﬁcialima'estinthef‘mpn'ty, includin,
?.:tmniat limitr:}dm to, those beneficial inhmy cg\:-nv;::v_ed in afl_:nwﬁ cﬁ:r d&ed. contract fot tfmé;y
MmNt sales contract of escrow . the'intent of which is e trangfer of title
Borroweraxafuturedatetoapm M
If ali or an of the Property or Itterest i 2ge 7 ismldorhmferrad(orif
ERAE e gt 5 AT Tl et
without "8 pri WIIHeR consent, ire srgedi t in 0
m!medbythplgmﬁlt;mritym Howﬁﬁ;opumwn;fbeuddudbylrmqﬁ
.Lmdualmsln‘lnmzxmisethiso on if:
information required i, 7 suder tg uste the
intended transferce as if a new loan were being made to the fran(fee: and (b) Lender
reasonabl detefminesthat[znder’ssecm-itywﬂlnutbei ah’edbythe'.:apasmnnptiunand
il‘m the rlzkofa breach of any covenant or agreetnent in thi:]gecuﬁty Instrumcn 18 acoeptable to
To the cxtent parmitted by Applicablc Law, Lender may charge 2 ressorable Bo a5 o
cnndiﬁontoLm_dg:‘sconmttothcoaumuqaﬁon.Lmdcr m:lt;requireﬂleh‘ansfera:to
!ignanassmphmagreﬂnmtﬂmisweeptablemLmdﬂ'andthnobligﬂestheh'mir.ea
keep all the ises and sgreements made in the Note and in this Security Instrumap:,
Borrower will cantinue to be cbligated under the Note and this Security Ingtrument unles,

If Lender exercises the option to require | diate payment it full, Lmdershalltﬂ:::

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
the date the noties i8 given in accordance with Sgu?on 15 within whicthw«mmtpay all

2000095053 ZZ
Initials: A 7{4

W“R {0006),01 Page 3 of 4 Form 2182 1/01
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@243k 000e).01

— . (Seal)

-Borrower (Su])
~Barrower

—(Seal)
Pertower (Seal}
'm\'ﬂ‘

(Seal) .. ... _

-Borrower (Seal)
-Bomower

(Seal)
-Borrower (Sea]}
~Borrower
Pose 4 o4 Ferm 3282 1501
24Y 314

P.05-85
1 If Borrower fails to pay these i
: it prior to the
nuymvokefnyruned:espmtmdbyﬂns Security Instrument

TOTAL P.BS




