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This Mortgage Modiriczdon Agreement ("this Agreement”) dated as of MAY 1, 2003 is

_‘% by, between and among
Salle National Bank, 25 Trustee Under Trust #126077, Dated May 4, 2000

(the foregoing party (ies), individually and oVectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage Joan the "Loan") to Borrower in the principal amount of
$  428,600.00 » Teduced by payments to a curient principal balance of §  393,670.54 ,
and Borrower has executed and delivered to Lender a 5:0% evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previousi; rislified or amended, the "Existing Note") dated
MAY 11, 2000 ;

WHEREAS, Borrower has executed and delivered to Lender a/morigage (the morigage, together with
any and all riders and attachments thereto, as and if previously moditicd o1 amended, the "Mortgage") dated
MAY 11, 2000 and recorded in the Office of the Recorder of D:¢d; nf Cook COUNTY,

ILLINOIS , on MAY 19, 2000 as Documcat Number 00362250
which Morigage secures the Existing Note and conveys and mortgages real estate \ocated at

650 West Fulton 11, Chicago

in Cook COUNTY, ILLINOIS . legally described on Exhibit 4 attched hereto and
identified by Pin Number: 17-09-308-001,002-0000

(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Burrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto} dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 1, 2033 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"}, as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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NOW THEREFORE, for valuable consideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as follows:

1. The recitals (whereas clauses) above are hereby incorporated herein by reference.

2. As a condition of Lender modifying the terms of the Loan, Borrower agrees to execute this Agreement,
the Replacement Note, relevant riders, attachments and disclosures, and such other documents and instruments
as Lender may request from time to time (collectively, the "Replacement Documents").

3. The Existing Note is hereby amended, restated, renewed and replaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principal amount of $ 393,670.54 . Any and all
accrued unpaid interest and other amounts owing under the Existing Note shall be deemed outstanding and
payable v:uler the Replacement Note. If this Agreement is being used to convert an Adjustable Rate Note to a
Fixed Kate [yote or a Balloon Note, from and after the date hereof, any Adjustable Rate Rider to the Mortgage
shall cease 10 be of any effect. If this Agreement is being used to convert a Balloon Note to a Fixed Rate Note
or an Adjustatic kate Note, from and after the date hereof, any Balloon Rider to the Mortgage shall cease to
be of any effeci. .

4. References in the wJortgage and related documents to the "Note" and riders and attachments thereto
shall, from and after thea’e hereof, be deemed references to the Replacement Note.

5. Upon receipt of the'xeplacement Note, the Lender shall return the Existing Note to Borrower marked
"Renewed by Note dated dAY 1, 2003 " (date of Replacement Note).

6. Borrower hereby agrees and copfirms that (i) the Replacement Note, as an amendment, restatement,
renewal and replacement of the Exis{ing Hote, is and shall be a continuing obligation of Borrower to Lender,
and (ii) the lien of the Mortgage shall srcwe the Replacement Note to the same extent as if the Replacement
Note were set forth and described in the Moligrge.

7. The parties hereto further agree that au £ the provisions, stipulations, powers and covenants in the
Mortgage shall stand and remain unchanged and in fuii force and effect and shall be binding upon them except
as changed or modified in express terms by the Repiacement Documents.

8. This Agreement and any document or instrument ex~.cuted in connection herewith shall be governed by
and construed in accordance with the internal laws of the Ste of IHinois, and shall be deemed to have been
executed in such State. Unless the context requires otherwise, waerever used herein the singular shall include
the plural and vice versa, and the use of one gender shall also d:nrite the others. This Agreement shall inure
to the benefit of and be binding upon the parties hereto, their heirscxecutors, personal representatives,
successors and assigns, except that Borrower may not transfer or assign its rights or interest hereunder without
the prior written consent of Lender. Terms not otherwise defined herein ska” hiave the meaning given to them
in the Replacement Documents and Mortgage.

9. A land trustee executing this Agreement does not make the representations 4G v.arranties above relating
to the balance of the Loan or the presence or absence of liens on the Property. Tie'land trustee's waiver
attached hereto (if applicable) is hereby incorporated herein by reference.

IN WITNESS WHEREOF, the parties hereto have duly executed and delivered this Agréerient as of the
day and year first above writien.

La8afle Bank Natlona! Assoclatlon formerly

known as LaSalle National Bank, as Trustee Under
Trust #126077, Dated May 4, 2000 ard rot psreonally

LICNIRNER R Trustee's Exoneration Flider aftached nerelo
) ey 2 g)\\&y—? -3 and made a part hereof.

*rust 0fficer \

{01/28/98) DPS 691
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STATEOF L Wiamis )
COUNTY OF T oo )
I Yne VW.\«QXS\CZ:{"\\‘.Q\, 2 Notary Public in and for said County in the State

L]

aforesaid, DO HEREBY CERTIﬁ that _Thomas Popovics -4 Trust Officer .,
LaSalle Bank, National Association X

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instcument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

A

GIVEN urvier my hand and notarial seal this _ 0 day of \\‘\mtj 3 200

TOFFICIAL SEAL"
L

LISAS MWABURN  §
(SEARINGTARY PUBLIC STATZ OF ILLINOIS

Commission Expircs 05723/2006

| N (UMZM_/L)

| Notary Public

PP

By: Mady/ B, Moran

Its: Second Vice TFresident
STATE OF )
COUNTY OF )

I,___Brenda W. Jones a Notary Publi< ir‘and for said County, in the

State aforesaid, DO HEREBY CERTIFY that Mary B. Moran _ a(n)
Second Vice Pregident (title} of_The Northern Trust Company

who is personally known to me to be the same person whose name is subscribed to the furegeing instrument as

such ._Second Vice President (title), appeared before me this-day“in person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary 7ct. and as the

free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this _ 1St _ day of May 2003

(SEAL)

i BIENDA W IONE
| NOTAKY PUBLICSTATE O i
LMY COMMIGSIOM EXE WA

“ o

Novafy Public

(01/28/98) DPS 692
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LASALLE BANK NATIONAL ASSOCIATION |
LAND TRUST DEPARTMENT
RIDER — TRUST DEED OR MORTGAGE

RIDER ATTACP-I&D\ TO AND MADE A PART OF THE TRUST DEED OR
@n}ﬁ\a\!\

MORTGAGEDATED 55 -, -~ UNDER TRUST NUMBER 1N\ g

This Mortgage or Trust Deed in the nature of a mortgage is executed by
LaSalle Bank National Association, not personally, but as Trustee in the

creise of the power and authority conferred upon and vested in it as
suci’ Trustee (and said LaSalle Bank National Association hereby
warrats’ riat it possesses full power and authority to execute the
instrumentY-and it is expressly understood and agreed that nothing
contained heréip' or in the note, or in any other instrument given to
evidence the indebtedress secured hereby shall be construed as creating
any liability on the part.of said mortgagor or grantor, or on said LaSalle
Bank National Associatiti, personally to pay said Note or any interest
that may accrue thereon, ur‘any indebtedness accruing hereunder, or to
perform any covenant, either evpressed or implied, herein contained, all
such liability, if any, being hereby cxnressly waived by the mortgagee or
Trustee under said Trust Deed, the lcgal owners or holders of the note,
and by every person now or hereaftef riaiming any right or security
hereunder, and that so far as the mortgagor or grantor and said LaSalle
Bank National Association personally are concerned, the legal holders of
the note and the owner or owners of any indebtedn=ss accruing hereunder
shall look solely to the premises hereby mortgaged-or“conveyed for the
payment thereof by the enforcement of the lien created in the manner
herein and in said Note provided or by action to enforce the personal
hability of the guarantor or guarantors, if any. Trustee does ndt varrant,
indemnify, defend title nor is it responsible for any enviroriméntal
damage. No personal liability shall be asserted or be enforceable agzinst
LaSalle Bank National Association by reason of any of the terms.
provisions, stipulations, covenants, indemnifications, warranties and/or
statements contained in this instrument.

05/29/02
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“EXHIBIT A”

- UNIT 11 INFULTON COURT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

TODIT OF BEGINNING:; THENCESOQUTH00°00'00" WEST 87.44 FEET TOTHENORTHLINE
OF ZHE SOUTH 82.50 FEET OF SAID TRACT; THENCE NORTH 90° WEST ALONG THE
NORIY UINE OF THE SOUTH 82.50 FEET AFORESAID 208.54 FEET; THENCE NORTH -
00°00'G0" v EST 87.47 FEET TO THE NORTH LINE OF SAID TRACT: ; THENCE SOUTH

§9°39"58' EAST ALONG SAID NORTH LINE 208.54 FEET TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

DECLARATION RECORDED FEBXjARY 22, 2000 AS DOCUMENT NUMBER 00128664)

. TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS AS AMENDED FROM TIME 70 [™™E (EXCEPTING FROM SAID PARCEL ALL
THEPROPERTY AND SPACE COMPRISING 2L THE UNITS THEREOF ASDEFINED AND
SET FORTH IN SAID DECLARATION AND SURVLY),
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AGREEMENT BY BENEFICIARY AND TRUSTEE TO NOTIFY
LENDER OF A SALE OR TRANSFER OF INTEREST - PURCHASING

Name(s} of Individual Beneficiary(ies): Edward X. Clinton, Jr. and Catherine A. Buhrfeind

Tzt i, 160 A

Property Address: 650 Weat Fulton 11 %Gohmmmwmm:mmm l
Chicago, ILLINOIS 60614  andcomectoopyol thecrgialacconing to our €s A 4 e
Lender: THE NORTHERN TRUST COMPANY Y@& mmmwmgs
50 SOUTH LA SALLE STREET e Tiodes x\ T
CHICAGO, ILLINOIS 60675 e o] ~ .
Dt S Q‘)"r\\)“} B’.'#_;}_va&_mf*‘—“*n/" ,
Date of Mortgage or Deed of Trust: May 1, 2003 ' Atized Oy |

Amou%f MortzageLoan: $ 393,670.54

Trustee’haSalla Wational Bank, as Trustee Under Trust #126077, Dated May 4, 2000
Trust No.:

In consideration of the Lender’s making the subject mortgage loan, the undersigned Beneficiary(ies) and the undersigned
Trustee undertake irrevocably 10 the Toender, its successors and assigns, that

(1) the Beneficiary(ies) will not assign thc beneficial interest, or take any other action by which all or any part of the
property or an interest therein or in the trust including a beneficial interest is sold or transferred; and

(2) the Trustee will not accept or recognize any zssignment of the beneficial interest or follow any directions from any
beneficiary or assignee of the beneficial interest, 'or take any other action by which all or any part of the property or an
interest therein or in the trust including a beneficial ir'erest is sold or transferred,

without first notifying the lender in writing by certified mail} réturn receipt requested, to Lender’s address stated on the
Mortgage Note, or to such other address as Lender may designate 't Borrower. Such giving of notice to Lender shall in no
way diminish or negate the Lender’s right under the mortgage instruriesits; at Lender’s option, to declare all the sums owing
under the mortgage instruments to be immediately due and payable.

This Agreement amends the trust agreement which governs the subject Trust.

Signed:
%@(KQ\:&O . , ;
By b A A e N W
Beneficiary Edward X. ¢linten, Jr.ﬁmﬁ T T_
Date: May 1, 2003 LaSafl B
: g e Bank, National A 4t
’ : PPN ’ S50CI2ton
/IO p"’ﬂ e Bl 4 Trustee, not personally but as
Benefictary Catherine A. Buhrfeind)-\.-;u,-;,\-c_,c_ Trustee under Trust Agreement
Dae: May 1, 2003 datedéi “ o and known

as Trust No, 106D 77

Date: S
Beneficiary % - v \
. & Rl
Date: 3‘ o ‘;_@_)n-ﬂf A T C:_o\
i Txust Officaer )

Beneficiary
Date:

B3 21591

i;‘@ 15

(01716/01)

’\?‘LaSaHa Bank National Assoctation formerty
known as
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

TETS FIXED/ADJUSTABLE RATE RIDER is made this 15t day of May, 2003 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security (Wend (the "Security Instrument") of the same date given by the undersigned {"Borrower") to
secure Bortrwe''s Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

{"Lender") of the same dzte and covering the property described in the Security Instrument and located at:
650 ¥ast Fulton 11, Chicago, ILLINOIS 60614

[Property Address}

THE NOTE PROVIDES [-O"{ A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTA(LY. INTEREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJl STABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM'sM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tu-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and azrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4,7500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interesvrate; as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT/CYANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable intcrest rate on the first day of
May, 2008 , and the adjustable interest rate I will jay may change on that

day every 12th month thereafier. The date on which my initial fixed interest rate chasiges ‘o an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a-*"iarge Date."

2000195297

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

%usnmoos;m Fonn31(§,21l}éx¢’ :3“
NS

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-729'12 % I 20349-01




0325842536 Page: 8 of 10

UNOFFICIAL COPY

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average vield on United States Treasury securities adjusted to a constant maturity of
one yez:;.as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davs before each Change Date is called the "Current Index.”

If the-index is no longer available, the Note Holder will choose a new index that is based upon
comparable-ifrmation. The Note Holder will give me notice of this choice,

(C) Caicela*ian of Changes

Before eacti- (lionge Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths percentage points
( 2.7%00 %) to the Cutrent Index. The Note Holder will then round the result of this
addition to the nearest one-‘ighth-of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then dterniine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expevted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pryments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

6.7500 % or less than 2.7500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single’ Chiange Date by more than two percentage points
from the rate of interest I have been paying for the precedinz .12 months. My interest rate will never be
greater than 10,7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Cate. . wvill pay the amount of my new
monthly payment beginning on the first monthly payment date after th2 ©hange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail fo me a notice of any changes in my init‘a}, fixed interest rate 10
an adjustable interest rate and of any changes in my adjustable interest rate before wue effcctive date of any
change. The notice will include the amount of my monthly payment, any information requir:d by law to be
given to me and also the title and telephone number of a person who will answer any questior. 't amay have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowet’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as @s:

2000195297 {é 7 <)
Initials:'_. [ >

@5843!! (0008).01 Page 2 of 4 Form 3182 1/01

‘-
rﬂg 20349-02
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Rorrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bo:rower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lendet’s prior written consent, Lender may require immediate payment in full of all
sumzc-secired by this Securi;r{y Instrument. However, this option shall not be exercised by Lender
if sucli exereise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Gorrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any relneries. permitied by this Security Instrument without ferther notice or
demand on Borrower.

2. When Borrower’s initia’ tix>d interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unifcrm Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the vrovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or-a "weneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any leeal or beneficial interest in the Property, including,
but not limited to, those beneficial intereits tiansferred in a bond for deed, comtract for deed,
installment sales contract or escrow agreumept,. the intent of which is. the, fransfer of title by
Borrower at a future date to a purchaser. B Mo e o

If all or any part of the Property or any Intéres. in the Property s sold or. transferred (or if
Borrower is not a natural person and a beneficial ntrrest in Borrawer.is.seld.or iransferred)
without Lender’s prior written consent, Lender may reqrire immsdiate paymentin full of all
sums secured by this Security Instrument. However, this urtion shall ngipsg sxercised by Lendey
if such exercise is prohibited by Applicable Law. Lender alss shall npt exercise. this option if:.’
(a) Borrower causes to be submitted to Lender information iequired by Lender 1o evaluate the
intended transferee as if a new loan were being made to he transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security tns‘rument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender may charge & \eusonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the-transferee to
sign an assumption agreement that is acceptable to Lender and that obligates ‘he t ansferee to
keep all the promises and agreements made in the Note and in this Securiiy” Vist-ument,
Borrower will continue to be obligated under the Note and this Security Inmstrurnint unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail five
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fom

the date the notice is given in accordance with Section 15 within which Borrower l&tpay all

VAN
nitiate: X C

%843R (0006).01 Page 3 of 4 -Form 3182 1/01
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sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

oY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
LaSe
He aizank National Assrsziation fonmeny (Seal)
LaSalie National<Bars, as Trustee -Borrower
Under

Trust #126077. Dated"\my\:‘ 2000

B < }
x L; f . _9'43)‘ = JA":)_& s i,::_‘e-h eal)
l -Borrower

Thyy eeassimend w exesutad by LaSable Bank Maosal Associouns.,

peoennaily, bus solely as Trustes, &g ciorcsald, in the exercise of the powe

ned nuchority conferred upon wnd vested in t as such Tandee. Allthe wr ' (Seq ()

provisions, stipulations, covenants and conditions o be periormed by

LaSalle Bank Notiona! Assodation sy wikikaken by b solely as Truster,

a5 afovesaid. pnd not individually end ali stetcments heasio wmade are made
or ipformation end beliel and are W be consavd accandingly; and oo

pmonua! Hiobility shul] be essened or be eaforcsable qgainst LuSalle Bank

Mrtomal Azsocintion by eason of say s bk eovisicas. _ (Seal)

erpleabine, eoveaats wadfo; Salsuzol coalniued w this bissumed 5

-Borrower

2000195297

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@éaun(oooe).m Page 4 of 4

~Botrower

"orm 3182 1/01
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