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Date: 09/15/2003 02:10 PMm Pg: 10f4g
Rafael Guerrero & Angelica Guerrero J)
2309 South Austin Blvd,
Cicero, llinojs 60639

herein referred o ag “Mortgagors,” and THE PAYMENT CENTER,

INC. herein referred to as “Mortgagee”) » witnesseth: That Whereas

Mortgagors are Justly #idebted to the legal holder of a principal

promissory note, termed “Tistallment Note,” of even date herewith

executed by Mortgagors, made payable to Bearer and delivered, in

and by which note Mortgagors premise to pay the principal sum of Thirty Eight Thousand Three Hundred F orty Dollars &
00/00°s ($38,340.00) ang interes’ i July 15, 2003 on the balance of principal remaining from time to time unpaid at the rate
0f9.00% per cent per annum, such principal sum ang interest to be payable jn installments a5 follows: Three Hundred Eighty-
Eight Dolars & 87/00's (5388.87) on A “gust 15, 2003 and Three Hundred Eighty-Eight Dollars & 87/00's ($388.87) on the
15" day of each angd cvery month thereaftcr ypsi said note js fully paid, except that the fina) Payment of principal anq

evidenced by said note o be applied first to fate chaiges, costs and/or attorneys’ fees, if any; then to accrued and unpai d interest o
the unpaid principal balance; and then to pringipal; Mortgasors will be assessed a late charge of 59, the amount of any overdue
payment, for each and every month said payment js late; ani al, cuch payments being made payable at:

*PAYMENT CENTER, INC. ~ P.0. 6661, Bro dvizw, IL 60155+

Or at such other place as the legal holder of the note may, from time to tinic; i writing appoint, which note further provides that at the
election of the legal holder thereof and withous notice, the principal sum remzinfig unpaid thereon together with charges, costs and
attorneys® fees and accrued interest thereon, shall become at once dye and payable 4t the place of payment aforesaid, in case defaylt
shall occur in the Payment and that all parties thereto severally wajve presentment fo. payment, notice of dishonor, protest and notice
of protest.

NOW THEREF ORE, to secure the payment of the sajd principal sum of money and/iricrest in accordance with the terms,
provisions and limitations of the above mentioned note and or this Mortgage, and the performance 7 #e covenants and agreements
herein contained, by the Mortgagors to be performed, and also in consideration of the sum of One D0itars in hand paid, the receipt
whereof is hereby acknowlédged, Morigagors by the present CONVEY AND WARRANT unto the Moarigugee, its successors and
assigns, the following described Real Estate and al| of their estate, right, title and interest therein, situate, lyinz and being in the Town
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which, with the property hereinafter described, i referred to herein as the “premises,”

permanent Real Estate Index Number (s): 16-29-208-004-0000
Address (es) of Real Estate: 2309 South Austin Blvd,, Cicero, IMinois 60804

together with all improvements, {enements, easements and appurtenances thereto belonging, and all rents, issues and profits thereof
for so long and during all such times as Mortgagors may be entitled thereto (which rents, issues and profits are pledged primarily and
on a parity with said real estate and not secondarily), and all fixtures, apparatus, equipment Of articles now or hereafter therein or
thereon used to supply heat, gas, water, light, power, refrigeration and air conditions (weather single units or centrally controlled),
and ventilation, including (without restricting the foregoing), screens, window shades, awning, storm doors and windows, floor
covering, inador beds, stoves and water heaters. All of the foregoing are declared and agreed to be part of the mortgaged premises
whether physically attaches* thereto or oL, and it s agreed that a}l buildings and addition and all similar of other apparatus,
equipment of articles hereafir placed in the premises by Mortgagors of their successots of assigns shall be part of the mortgaged
premises.

TOHAVE AND TO 1r)1T) the premises unto the said Mortgagee, its or his successors and assigns, forever, for the
purposes, and upon the uses and tiuses herein set forth, free from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of 1llincis, \hich said rights and benefits Mortgagors do hereby expressly release and waive.
The name of the record owner (8): Rafsel Guerrero and Angelica Guerrero )]

This Mortgage consists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4 are
incorporated herein by reference and hereby ar¢ madea part hereof the same as though they were here set out in full and

shall be binding on Mortgagors, their heirs, succe so1s and assigns.

Sate of [llinois,
County of Cook 55

 the undersigned, 2 Notary Public in and for said County, rthe State aforesaid, DO HEREBY CERTIFY

that Rafael Guerrero and Angelica Guerrero

personally known to me tobe the same person(s) whose name(s) are ahscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that they signed. sea'2d and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein sc i iorth, including the release

and waiver of the right of homestead.

Given under my hand and official seal, this 6™ da

Commission expires & (3 ~20 "‘8@__2‘_‘7'

This instrument was prepared by: pAYMENT CENTER, INC.
P.0. Box 6661
BROADVIEW, IL 601535

3f August, 2003

NOTARY PUBLIC

OR RECORDER’S OFFICE BOXNO.
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THE FOLLOwING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED Tg) ON PAGE 2 AND
WHICH FOrRM A PART OF THE MORTGAGE:

Mortgagee or 1o holders of the note the original or duplicate Teceipts thereof, T, prevent defaul hereunder Mortgagors g
Il under protest, in the pranner provided by statute, any tax o assessment which Mortgagors may desire to contest,
3. Mortgagors shaif keep all buildings and improvements ROW or hereafter situageg on said premises insured against loss or
damage by fire, lightning arg raitidstorm under policies providing for payment by insurance companies of moneys sufficj
pay the cost of replacing or Tepairing the same of to pay in ful the indebtedness Secured hereby, al] in companies satisfactory to the

hereinbefore required of Mortgagors in any form and maip Ceemed expedient, and may, but neeqd not, make ful] or Partial payments
of principal or interest no prior encum brances, if any, and purepass, discharge, com promise or settle any tax or assessment. All

moneys paid for any of the purposes herein authorized and g €xpaiises paid or incurred ip connection therewith, includin
fees, and any other moneys advanced by Mortgagee or the holders of the nove to protect the mortgaged premises and the |
Plus reasonable Compensation to Mortgagee for each matter concerning wh;. 1\ action herein authorized may be taken, sh

Extension of (jme for payment or modification of amortization of the syme secured by this Security Instrument granted by
Lender to any successor in interest of Mortgagors shal 10t operate to relegse the liability of the triginal Mortgagors or Mortgagors’
Successors in interest. Lender shaly not be required to commence Preceedings againgt any SUCCsoGs in interest Or refuse to extend
time for Payment or otherwige modify amortization of the sums secured by this Security Instrument + 7 izason of any demand made
¥ the original Mortgagors or Mortgagors’ Successors in interest, Any forbearance by Mortgagee in zx Jreising any right or remedy
n ' i .

6. The Mortgagee or the holders of the note hereby secure making any payment hereby authorized Teiating to taxes or

assessments, may do so according to any bill, statemeny Or estimate procyreq from the appropriate public office witiye oy inquiry into

the accuracy of sych bill, statement or estimate or ingo the validity of any tax, assessment, safe, forfeiture, tax lien of e of claim
f.

necessary remedia actions in accordance with Environmental Law.

T e it . S
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8. Mortgagoss shall pay cach item of indebtedness herein mentioned, both principal and interest, when due according to the
terms hereof. Atthe election of the holders of the principal note, and without notice to Mortgagors, all unpaid indebtedness secured
by this Mortgage shall, notwithstanding anything in the principal note of in this Mortgage 10 the contrary, become due and payable
when default shall eccur in payment of principal of interest, or in case default shall occur and continue for three days in the
performance of any other agreement of ithe Mortgagors herein contained.

9. When the indebtedness hereby secured shatl become due whether by the terms of the note described on page one O by
acceleration of otherwise, holders of the note or Mortgagee shall have the right t© foreclose the lien hereof and all shall have alt other
vights provided by the laws of 1ilinois for the enforcement of a mortgage debt. In any suit to foreclose the lien hereof, there shall be
allowed and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred
by or behalf of Mortgagee of holders of the note for attorneys’ fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as to items 10 be expended after entry of the data
assurances with respect {0 title as Mortgagee of holders of the note may deem to be reasonably necessary either to prosecute such suit
or to evidence t0 bidders #/ auy sale which may be had pursuant o such decree the true condition of the title t0 O the value of the
premises). 1n addition, all exr snditures and expenses of the nature in this paragraph mentioned shall become SO much additional
indebtedness secured hereby »i6 immediately due and payable, with interest thereon at the rate or nine percent per annum, when
paid or incurred by Mortgagee ot 'oiders of the note in connection with (a) any action, suit or proceeding, including but not limited to
probate and bankrupicy proceedifigs; U which either of them shall be a party, either as plaintiff, claimant or defendant, by reason of
this Mortgage or any indebtedness hezehy secured; or (b) preparations for the commencement of any suit for the foreclosure hereof
after accrual of such right to foreclose whether or not actually commenced; or (¢) preparations fro the defense of any threatened suit
or proceeding which might affect the PO 5es of the security hereof, whether or not actually commenced.

10. The proceeds of any foreclosure sali: of the premises shall be distributed and applied in the following order of prioity:
First on account of all costs and expenses inciden* to the foreclosure proceedings, including all such items as are mentioned in the
preceding paragraph hereof; second, all other items Yvhich) under the terms hereof constitute secured indebtedness additional to that
evidenced by the note hereby secured, with interest {heresa as herein provided third, all principal and interest remaining unpaid;
tourth, any overplus to Morigagors, their heirs, legal representatives of assigns, as their rights may appear.

11. Upon or any time after the filing of a complain¥e (oreclose this Mortgage, the Court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before o after the sale, without notice, without regard
to the solvency 0f insolvency of Mortgagors at the time of application Dor such receiver and without regard to the then value of the
premises Of whether the same shall be thep occupied as 8 homesteas ¢7 20hL and the Mortgagee hereunder may be appointed as such
receiver. Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such
foreclosure suit and in case of a sale and a deficiency, during the full statutof’ neriod for redemption, whether thereby redemption of
not, as well as during any further times when Mortgagors, except for the inter~erion of such receiver, would be entitle to collect such
rents, issues and profits, and all other powers which may be necessary of are usual in such cases for the protection, possession,
control, management and operation of the premises during the whole of said period. Tt.o court from time 10 time may authorize the
receiver to apply the net income in his hands in payment in whole or in part ofs (1) the inuetedness secured hereby, of by any decree
foreclosing this Mortgage. or any tax, special assessment or other fien which may be of 1prume superior 10 the lien hereof or of such
decree, provided such application ;s made prior the foreclosure sale; (2) the deficiency in cas~ of sale and deficiency.

12. No action for the enforcement of the lien of this Mortgage of of any provision hereot shall be subject to any defense
which would not be good and available to the party interposing same in action at law upon the note iiereby secured.

13. Mortgagee or the holders of the note shall have the right to inspect the premises at aljseasonable times and access
thereto shall be permitted for that purpose.

14. Upon payment of all sums secured by this Mortgage, Mortgagee shall release this Mortgage 2ad) the Lien thereof by
proper instrument. Mortgagors shall pay all recording costs in connection with said release.

15. The Mortgage and all provisions hereof shall extend t0 and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persen ot any {ime liable
for the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, of this

Mortgage.

THE PAYMENT CENTER, INC. Account Number €91 3
P.0. Box# 6661 Rafael & Angelica Guerrero
Broadview, 1L 60153 2309 So. Austin Bivd.

Cicero, Iinois 60804




