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DEFINITIONS

Words uted in multiple sections of this document we defined below and othar words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regard.ag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedAurzat 19, 2003
together with all Riders to thia document.
(B) "Borrower" is Joseph J Banach and Patricia R Banack, RJSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Becurity Instrument. MERS is organized and existing under the laws of Delewars, and has an
address and telephone number of P.O. Box 2026, Fliat, MI 483501-2026, tel. (838) 679-MERS,
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(D) "Lender" iy Firat Midweat Bank

Lenderis a Organization
organized and existing under the laws of I1linoda
Lender's address is 3000 Landanhall Road Mount Laural , NJ 08054

(E) "Nota" means the promissory note signsd by Borrowsr and datsdAuguast 19, 2003

The Note states that Borrower owes Lender Four Hundrad Fifty-Five Thousand Dollars
and Zaro Cantx Dollars
(U.S, 8 455,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ari \» pay the debt in full not later than Septembezr 1st, 2033

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propesty.”

(G) "Loan" means ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ard #11 sums due under this Security Instrument, plus interest,

(H) "Riders" means all 1d.rs to this Security Instrument that are executed by Borrower, The following
Riders are to be exscuted by Forrower [check box as applicable]:

x] Adjustable Rate Rider [ Condnminium Rider [ Second Home Rider
Balloon Rider [ ¥iraned Unit Development Ridsr || 1-4 Family Rider
VA Rider [ ] Biwes «ly Payment Rider ] Other(s) [specify]

(D "Applicable Law" means all controlling =yplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that Fave the effect of law) as well as all applicable final,
son-gppealable judicial opinions.

(?) "Community Association Dues, Fees, and Assessmer.s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property v« condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, othar than a transaction originated by
check, draft, or similar paper instrument, which is initiated through 7a slectronic terminal, telephonic
instrument, computer, or magaetic tape 10 &3 to order, instruct, or authurizs « financial institution to dabit
or credit an account. Such term includes, but is not limited to, point-of‘s7ia transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, aud aviomated clearinghouse
tranafars.

(L) "Escrow Items" msans those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, ~1 proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Lection-5) for! (i)
damage to, or destruction of, the Property; (ii) condemnation or other teking of all or apy rurt of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 23 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

() "RESPA" means the Real Estate Seftlament Procadures Act (12 U.S.C. Section 2601 et 1eq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refars to all requiraments and restrictions that are impossd in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA., b’;
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security Instrument and the Nots, For this purpose, Borrower does hereby mortgage, grent and
convey to MERS (swolely a3 nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Turisdiction]
of Cook [Namgs of Recording Turisdiction]:
Baing more psrticularly dasaribad by a legal dascription attachad harato
and rade a ';ant thereof. Being the same premises sonveyed to

) by daed dated and
regordad in the N, gounty recorder's office in dead book
page. » This is a firgt and paramount

mortgage liean on the =bove desaribed pPramisas.

Parcel ID Number: which curreatly has the address of
10630 TOWER DRIVE [Strest]
ORLAND PK {City] /(ll11018 60467 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ci ‘he property, and all
sasements, appurtenances, end fixtures now or hereafter & pert of the proper; Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i/ referred to in this
Security Instrument as the "Property,” Borrower understands and agrees that MERS tolds ~aly legal title
to the interests granted by Borrower in this Security Instrument, but, if aecessary to coraply with law or
custom, MERS (as notinee for Lender and Lender's successors and assigna} has the right! o cxsscise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propurty; and to
take any action required of Lender including, but oot limited to, releasing and canceling thin Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convay the Property and that the Property is unsacumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituts a uniform security instrument covering real

roperty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alwﬁmds for Eacrow Itams

Initigls: ;e

Form 3014 1/01

@&-snuu (0005} Page 2ol 12




MORTGAGE SERVICES 8/19/03 5:26 PAGE 0325849037 Page: 4 of 19

e pas wa 5k

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumeat received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpald, Lander may require that any or all subsequant payments
due vnder the Note and this Security Instrument be made in ome or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federel ageacy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loau current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, withou: waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Feriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplizd finds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Botzwer does not do so within a reasonable period of time, Lender shal] either apply
such funds or return then! to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Vzie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the foture against Lendar shall relieve Borrower from making payments due under
the Note and this Security Instrumen? or performing the covenants and agresments secured by this Security
Inatrument,

2. Application of Payments or Truveds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender slirii be applied in the following order of priority: (n) interest
due under the Note; (b) principal due under itie Nate:! (¢} amouats due under Section 3. Such payments
shall be applied to each Periodic Payment in the ord=ita which it became due. Any remaining amounts
shall be epplied first to late charges, second to any oiher amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a celingment Periodic Payment which includes a
wufflclent amount to pay any late charge dus, the payment may Ue pplied to the dalinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L2nder may apply any payment received
from Borrower to the repayment of the Periodic Paymeats if, and to the exient that, each payment can be
paid in full, To the extent that any excess exists after the payment s applisd 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due| “/oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Azy application of payments, insurance procesds, or Miscellaneous Proceed: to principal dus under
the Note shall not extend or postpone the due date, or change the amount, of the Pericd.c Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faymants are due
under the Note, until ths Nots is paid in full, a rum (the "Fuads") fo provide for payment of ut-wunts dus
for: (a) taxes and assessments and other items which can attain priority over this Security Insimirznt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it-ars; (c)
premiums for any and all insurance required by Landar under Section 8; and (d) Mortgage Inmiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordanice with the provisions of Section 10. These items are called "Escrow
Items." At origination or at sny time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Iltams unless Landar waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrowsr shall pay directly, when lxﬁ ;Lero payable, the amouats

. 1
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dus for any Escrow Items for which payment of Funds has besn waivad by Lender and, if Leander requites,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
bs a covanant and agrsement contained in this Security Instrument, es the phrase "covenast and agreement"
is vsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Fem, Lender may exercise its rights under Section 9
aad pay such amount end Borrowsr shall then be obligated under Section 9 to repay to Lender eny such
amount. Lender may revoke the waiver a3 to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then raquired under this Section 3,

Lender nuy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undsr RESPA. Lendsr shall estimate the amount of Funds dus on the basis of cusrant data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,
The Funds shell %e %sld in en institution whoss deposits are insured by a fedaral egency,
instrumentality, or entity (lacinding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lrader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender surli not charge Borrowsr for bolding and applying the Fuads, annually
analyzing the escrow account, or verifying ‘he Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: (6 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ot the Funds, Lendsr shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower 2ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boriower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as d=faed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. f (hura is a shertage of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower as requira oy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance writh RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as défined under RESPA, Lender shalt
notily Borrower as required by RESPA, and Borrowsr shall pay to Lendar “4s amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthlr puyments,

Upon payment in full of all sums secured by this Security Instrument, Lend-# shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiucs, sad impositions
attributable to the Property which can attain priotity over this Security Instrument, leaseliold pavmeats or
ground reats on the Property, if any, and Community Association Duss, Fees, and Assessmens, ¢ cny, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secifon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramest »aless
Borrowar: (8) agrees in writing to the payment of the obligation secured by tha lien in a menasr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien whils those proceedings ars pending, but only until such procesdings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can sttain priority over this Security Instrument, Lendar may give Borrower a sotice identifying the

P
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lien. Within 10 days of the date on which that notics is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connaction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, sarthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, Ths insurence carrier providing the insurance shall be chosen by Borrower subjact to Lender's
right to dispprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrow:s to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cartsfication and tracking services; or (b) a one-time charge for flood zone datermination
and certification se(viies and subsequent charges each time remappings or similar changes occur which
reasonably might afte’y such determination or cerfification. Borrower shall also be responsible for the
payment of any fess imporii by the Federal Emergency Management Agency in connection with the
review of any flood zone deterzination resulting from an objection by Borrower,

If Borrower fzils to maintsin anv of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Torrower's expenss. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iniii2 Property, or the contents of the Property, against any rigk,
hazard or lisbility and might provide greatsr ot levier covarage than was previously in effect, Borrower
acknowledges that the cost of the insurance covizzge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amstyts disbursed by Lender under this Section 5 shall
become additionel debt of Borrower secured by this Sseurity Instrument, These amousnts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of il policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mong:es clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rig'it to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender 2!l recsipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not (tisrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stund-ird mortgage clause and
shall name Lender a3 mortgages &nd/or as an additionsl loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-und Tander. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe- othsrwise agree
in writing, any insurance procesds, whether or not the undarlying inrutance was required by Leser, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ‘fraritle and
Lender's security is not lassened. During such repair and restoration period, Lender shall have the right to
bold such insurance procesds uatil Leader has had an opportunity to inspect such Property fo ensuse the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Usless an agresment is mads in writing or Applicabls Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall ba the sols obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or got then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the ordar provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insyrance
cleim and related matters, If Borrowar doss not respond within 30 daya to a notice from Lendar that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender dcquires the Property under
Section 22 or otherwise, Borrower hereby amigns to Lender (8) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are spplicable to the
coverage of in. Property. Lender may use the insurance procesds sither to repair or restore the Property or
to pay amouats uapaid under the Note or this Security Instrument, whether or not then due.

§. Occupracy. Borrower shall occupy, entsblish, and uvie the Property a3 Borrower's principal
residence within 60 d:ys after the execution of this Security lostrument and shall continue to occupy the
Property as Borrowar's puincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be uareasonably withheld, or ualem extenuating
circumstances exist which are hoyond Borrower's control.

7. Preservation, Maintenrace: and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorats or commit wasts on the
Property, Whether or not Borrower i3 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesicsaing or decreasing in value due to its condition. Unless it i
determined pursunst fo Section 3 that repair ot restoration is not sconomicelly faasible, Borrower shall
promptly repair the Property if damaged o <oid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wath amage to, or the taking of, the Property, Borrower
shell be responsible for repairing or restoring the Prooerfy only if Lendar has releassd procesds for such
purposes. Lender may disburse proceeds for the repairs dnd cestoration in a single payment or in a series of
progress payments as the work is completed. If the insurance o~ condemnation proceeds are not sufficient
fo repair or restors the Property, Borrower is not relisved of Bririivar's obligation for the complation of
such repair or restoration.

Lender or its agent may make reasonable entriea upon and inspictins of the Property. If it has
teasonsble cause, Lender may inspect the interior of the improvements co the Property, Lander shall givs
Borrower notice at the time of o prior to such an interior inspection specifyi: 1gwuzh reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, durirs the Loan application
process, Borrower or any persons or entities acting at the dirsction of Borrovser ot with Borrowar's
knowledge or consent gave materially false, misleading, or inaccurate information ot siatemants to Lender
{or failed to provide Lender with material information) in connection with the Lofn, Material
representations include, but are not limited to, representations concarning Borrower's occumisy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruacai. If
(a) Borrower fails to pesform the covenants and agraements contained in this Security Instrument, (b) thers
i3 a legal proceeding that might significantly affect Lendar's interest in the Property and/or rights under
this Security lnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attein priority over this Security Instrument or to enforcs laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or smessing the value of the Property, and securing and/or repairing
the Property. Leader's actions can include, but are not limited to: () paying any suma secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Proparty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, sliminate building or other code violations or dengerous conditions, and have utilities furnsd
on or off. Although Lender may take action under this Section 9, Lender does not have to do %o and is ot
under any duty or obligation to do so. It is agreed that Leader incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,

v If this Sacurity Instrument is o a leasehold, Borrower shall comply with all the provisions of the
lease. If Bosrower acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrees te'the merger in writing,

10. Mortge ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borsower shall pay ‘ae pramiums required to maiatain the Mortgage Insurancs in effect, If, for any raagosn,
the Mortgage Insuranc: ~overage required by Lender ceases to be available from the mortgage ingurer that
previously provided such incirance and Borrower was required to make separately designated payments
toward the premiums for ‘Mortgage Inmrance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent tn the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover o{ the Mortgags Insurance previously in effact, from an altsraate
mortgage inmurer sslected by Lendar. 12 substantially equivalent Morigags Insurance covsrage iz not
available, Borrower shall continue to pliy to Lender the amount of the separately designated payments that
were due when the insurance coverage cesed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 14 lev of Mortgage Insurance. Such loss reserve shall be
son-refundable, notwithstanding the fact that tiic 7 nan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intersst or earnings on »:sh loss reserve, Lender cas no longer require lom
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender raquires)
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premiums for Nic:(gzge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was)required to make separately designated
paymeaty towerd the premiuma for Mortgege lnsurance, Borruwar shall pay the premiums required to
meintain Mortgege Insurance in effect, or to provide a mon-re’sidabls loss reserve, uatil Lendar's
requirement for Mortgage Insurance ends in accordance with any writter agisement betwsen Borrower and
Lender providing for such termination or until termination is required by Apeiicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ir th: Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the [Noe) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a paity to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from titue to-iime, and may
snter into agreements with other parties that share or modify their risk, or reducs losses. "'hew. sgresments
are on terma and conditions that are astisfactory to the mostgage insurer and the othar party (ur sarties) to
these agreements. These agreements may require the mortgage insurer to make payments using suv-source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortzage
Insurance premiuma).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowsr's payments for Mortgage Inmurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Form 3014 1/01
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(&) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autometically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Procesds; Forfelture. All Miscellansous Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscallaneous Procesds
uatll Lender has had an opportusity to inspect such Property to earurs the work has been complated to
Lender's s=iafzction, provided that such inspection shall be undertakan prompily. Lender may pay for the
repairs and recoration in a single disbursement or in a serles of progreas payments as the work is
completed. Unless in agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceers, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceacs. 'f the restoration of fepair is not economically fsasibls or Landar's security would
be lessened, the Miscelizieors Proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then dus, vith the axcess, if any, paid to Borrowar, Such Miscellazeous Proceads shall be
epplied in the order providsd for i= Saction 2,

In the event of a total tating; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied fo the suins seonred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiivciion, of loss in value of the Property in which the fair market
value of the Property immediately before tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secureq-Lv thig Security Instrument immediately before the partial
teking, destruction, or loms in velue, unless Borowes aad Leader otharwiss agres in writing, the sums
secured by this Security Instrument shall be redused oy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sscured immediately before the
partial taking, destruction, or loss in value divided uy/{b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valde: Ag balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valvs «1 tﬁe Property in which the fair market
value of the Property immediataly before the partial taking, denirvstion, or loms in valus is less than the
amount of the sums secured immediately before the partial taking, desirietion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Precesds shall be applied to the sums
secured by this Security Instrument whather or not the sums are then due.

1f the Property 12 ebandoned by Borrower, or if, after notice by Lapder'to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seie 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice js given, _under is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pregarty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
thet owes Borrower Miscellaneous Procesds of the party against whom Borrower has a righ* o wstion in
regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thot, in
Lender's judgment, could result in forfaiture of the Property or other material impairment of Liadar's
interest in the Property or rights under this Security Instrument, Borrower can cure such & default and, if
acceleration has occurred, reintate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby ansigned and shall be paid to Lander,

All Mimsllmeoul Proceedj: that are not applied to restoration or repair of the Property shall be
applied in the ordar provided for in Seetion 2.

12, Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the time for
paymeat or modification of amortization of the sums secuzed by this Security‘
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
ey Successor in Interest of Borrower or to refuse to extend time for payment or otharwise modify
emortization of the ruma sscured by this Sscurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

precluds the axercise of any right or ramedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covanants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (z) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommsdations with regard to the terms of this Security Instrument or the Note without the
co-signer's conaen’,

Subject to the protisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uade: this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and hzuefits undar this Security Instrument, Borrower shall not ba released from
Borrower's obligations end liabiliy under this Security Instrumant unless Lender agrees to such release in
writing. The covenants and agrosipiats of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and asigns of Lender.

14, Lonn Charges. Landsr may ~harss Borrower fees for services performed in connsction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited tu. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expreus authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior. onthe charging of such fee. Lender may not charge
foos that are expremsly prohibited by this Security Instiument or by Applicable Law,

If the Loan is subject to a law which sets maximum (ora charges, and that law is finally intarprated 10
that the intarest or other loan charges collested or to be colleriad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduces hy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiora Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to malic this rafund by reducing the principal
owed under the Note or by making a direct payment to Borrower. .f a refund reduces principal, the
reduction will be treatsd a1 a partial prepayment without any prepayw-ot charge (whether or sot a
prepayment charge is provided for under the Note). Borrower's acceptance of sny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowes might have arising out
of such overcharge.

15. Notices. All noticas given by Borrower or Lender in connsction with thix Security Instrument
must bs in writing, Any notice to Borrowsr in connsction with this Security Instrumest s!all e deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to al! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Aidress
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promitly
sotify Lander of Borrower's change of address, If Lander apacifies a procedurs for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sscurity Instrument shall not be deamsd to have besn given to Lender until actually
recelved by Lender, If any notice required by this Security Instrumant is also required under Applicable
Law, the Applicable Law requirement will aatisfy the corresponding requirement under this Security
Instrument.

# 7 -
Initialgs /(: 2

m-GA(IL) (0O0S) Pagai0ol 18 Form 3014 1/01




MORTGAGE SERVICES  8/19/03 5:28 PAGE 0325849037 Page: 11 of 19

Awa DAL vl LA

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are wubject to any requirements and limitations of
Applicable Law. Applicable Law might sxplicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uvsed in this Security Instrament: (a) words of the masculine gender shall mean and includs
corresponding neuter words or words of the faminine gender; (b) words in the singular shall mesn and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action,

17. Bucrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trariier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the “roarty” means any legal or benaficial intarest in the Property, including, but oot limited
to, thoss baneficie! in‘arests transfarred in & bond for dead, contraet for dead, instellmant sales contract or
escrow agreement, the infant of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intereat in the Property i3 sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option/siail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notics shall
provide a period of not less than 30 days iro'n the date the motice is given in accordance with Section 135
within which Borrower must pay all sums sicu'ed by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this peric; Lender may invoks any remedies permitted by this
Security Instrument without further notice or demund ~u Rorrowe.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain cogditions,
Borrower shall have the right to have enforcement of (his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the P patty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
fo reinstate; or (¢) entry of & judgment enforcing this Security Tastrument, Those conditions are that
Borrower: (a) paya Lender all sums which then would be due unds: this Sacurity Instrumeant and the Nots
as if no acceleration had occurred; (b) cures any default of any other ccvenants or agreements; {(c) pays all
expenses incurred in enforcing this Security Instrument, including, but noi liinited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the tuipese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sv-h.action as Lender may
reasonsbly require to asmure that Lender's interest in the Property and rights uader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instiwnent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lander: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check s draws upon an institution whoss deposits are insured by a federal sgeacy, instrumientelity or
ectity} or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iastrumeas ind
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sacurity Instrument) can bs sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notics of the change which will state the nams and address of the
new Loan Servicer, the address to which payments should be mads and any other information RESPA

L B
Initials:

Form 3014 1/01

@osnun (0005) Paga 11 2l 18




MORTGAGE SERVICES 8/19/03 5:26 PACGE 10325849037 Page: 12 of 19

ANA R EL WA LI

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing, If the Nots is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are fot
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or aay duty owed by
reaton of, this Sscurity Instrument, until such Borrower or Lender has notifisd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party liweeto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be déetned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curi given to Borrower pursuant fo Section 22 and the motice of asceleration given fo
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sericn 20.

21. Hazardous Substuaces. As used in this Section 21: (a) "Hazardous Substances” are those
aubatances defined as toxic or hizard-aa substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosers, other flammable or foxic petroleum products, toxis pesticides
and herbicides, volatile solvents, matanials onataining asbestos or formaldshyds, and radioactive materials;
(b) "Envisronmental Law" means federal laws9=d laws of the jurisdiction where the Property is located that
relate to health, safety or environmeatal protectian: (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined i Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cov‘ribute to, or otherwise trigger an Environmental
Cleazup.

Borrower shall not cause or parmit the presence, uss, dltraisl, storage, or releass of any Hazardous
Substances, or threaten to releare any Hazardous Substances, on o7 if; the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propesty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, due i the sresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of s Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proprity of small quantities of
Hazardous Substances that ere genarally recognized to be eppropriate to normal residential vses and to
maintenancs of the Property (including, but sot limited to, hazardous substances in eoniumer products).

Borrower shell promptly give Lender written notice of (a) any investigation, claim, demand, lawuit
or other action by any governmental or regulatory agency or private party involving the Property ead any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or theal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hezardous Substancs which adversely affects the value of the Property. If Borrower lsarns, or is sotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

initials:
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thls Securlty Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defavlt; (b) the action required to cure the defavlt; (c) a date, not less than 30 days from the date
the notice is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
defavlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after mcceleration and the right to assert in the
foreclosure jwroreeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuirs Immediate payment In full of all sums secured by thls Becurity Instrument
without further dsmsnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coiluct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd t., reasonable attorneys' fees and coats of title evidence.

23. Release. Upon paymen’ of all sums secured by this Security Instrument, Lender shall release this
Sscurity Iastrument, Borrowsr shal''pay any recordation costs. Lander may charge Borrowsr a fas for
releasing this Security Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance v.-tk Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinots homesread exemption laws.

Inittala:
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenmnts contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses; P 7
W%ﬂd (Seal)
i /nph ﬂ'/ Eti'lléh -Borrowsr

- (%Afﬂ)/ %cﬁ"‘f ‘\_(5@1)

Patricia R Banach -Borrower

Beal) (Seal)
-Bearo wer -Bommower
(Seal) X (Seal)
-Barrowst -Borrowsr
(Seal) = (Seal)
-Borrowsr -Borrowsr
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STATE OF ILLINOIS, Cook County s:

I, » @ Notary Public in and for said county and
state do hereby certify that , Joseph J Banach, Patricia R Banach

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befors me this day in person, and dcknowlsdged that he/she/they signed and delivered the said
instrument 74 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given und~r my hand and official seal, this 19th day of Augnust, 2003

My Commission Expires: ,7 ' -
y Commission Exp ,/ 22(07 51&7 ay Q)&éﬂﬂ&z L

S ARAAAAAARAN A Notary Public (/
‘.""""&FICISLSEAL
SUSAN
: PUBLIC - STATE OF ILLINOIS
, "ﬂm EXPRESOTRNT
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
Loan #: 0024998650
TP:S ADJUSTABLE RATE RIDER is made this 19th day of August, 2003, and is incorporated into
and shall bedeemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note (the/Nete") to First Midwest Bank (the "Lender") of the same date and covering the Property
described in the Se uritv Instrument and located at:

12030 TOWER DRIVE, ORLAND PK, IL 60467

[Property Address]

THE NOTE CONTAINS PROV!S'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveraris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as lol'ows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest rate of 4.000%. The No.= provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of September 2010, and Hn that day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date."

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "irdex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family

fal
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Cumrent Index."

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C> Colculation of Changes

Before zach Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seventy-Five'/ Hundredths percentage point(s) (2.7500%) to the Current Index. The Note Holder will then
round the resul* ot this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Sectian 4(D) below, this rounded amount will be my new interest rate until the next Change
Date,

The Note Holder wi'l then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal tha*iam expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially e4ual payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chenee:

The interest rate 1 am required to oy st the first Change Date will not be greater than 9.000% or less
than 2.750%. Thereafter, my interest rate wil! piver be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rat=of interest [ have been paying for the preceding twelve
months. My interest rate will never be greater than .000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Chargs Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date ztte the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir‘my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a persoi who will answer any
question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO'VER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of th< Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or traniferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option 12 Juire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

Lo A
[
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted Ly this Security Instrument without further notice or demand on Borrower.

BY SIGN'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Ratr Rider.

, /’} A7 /;) v - ,
Wé\/ﬁ{( // -//)7/ i é\ (Seal) '\_/ CZ' {445{{’ A /? ézﬁ gA(_Seal)

'ﬁ[_oseph J Banach-~ -Borrower Patricia R Banach -Borrower
___ (Seal) (Seal)

Borrower -Bommower

eal) (Seal)

-Borrower -Borrower

(Seal) ) (Seal)

-Borrower -Botrower
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SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 17 IN HUGUELET & HOLLY'S MUIRFIELD SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS




