[

ONIR TIUE QNS

:
%

Return To:
Harris Trust and Savings

UNOFFICIAL G

T

Bank Doc#: 0325811033

3800 Golf Road, Suite 300
Ro11ing Meadows, IL 60008
Attn: Mortgage Post Closing

Prepared By:

Marielle Elazegui

3800 Golf Road Ste 300
Rolling Meadows, IL 60008

[aa451, MORTGAGE

DEFINITIONS

[Space Abave This Line For Recording Data]

Eugene "Gene" Moore Fee: $68.00
Cook Oounty Recorder of Deeds
Date: 09/15/2003 07:47 AM Pg: 1 of23

Words used in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regzrding the usage of words used in this document are

also provided in Section 16.
(A) "Security Instrument" means this document, which is dated

together with all Riders to this document.
(B) "Borrower" is Srikanth Reddy, unmarried person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I1111nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

Co unty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

UNIT NUMPER 3E IN THE 1646-1654 WEST BERWYN CONDOMINIUM AS DELINEATED ON
A SURVEY CF.THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 23 IN BLUOCK-5 IN SUMMERDALE, BEING A RESUBDIVISION OF LOTS 31 TO 40,
BOTH INCLUSIVE, ‘0% _LOUIS E. HENRY'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE NORTHWEST MERIDIAN AND A SUBDIVISION (EXPECT THE WEST 25 FEET
THEREOF) OF THE NCKTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 7, TOWNSHIP 40 4ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE TOWN GF LAKE VIEW, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF .CONNOMINIUM RECORDED JANUARY 13, 2000 AS
DOCUMENT 00034305 TOGETHER KITH.IT UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY.TLLINOIS

Parcel ID Number: 14-07-219-043-1007 which currently has the address of
1646 West Berwyn, Unit 3-E [Street]
Chicago [Civ1, inois 60640  [Zip Code]

("Property Address"):;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coivéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberea,-except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat<c of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall ‘ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity(iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirew:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in €sCrow,
as defined under RESPA, Lender shall notify Borrower as reauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [ende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moraly paymetits.

Upon payment in full of all sums secured by this Security Instrument, Lesder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehbld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmier’s,. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir-Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument, unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

j’?g 0070548192
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arwuris unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrap=ncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €9 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boricwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wricing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli zre beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair toe Floperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rerdir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insu/anse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of - rower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci(yirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if;"duiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information. o1 statements to Lender
{or failed to provide Lender with material information) in connection with fhe Loan. Material
representations include, but are not limited to, representations concerning Borrower's osctprancey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instovment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sitisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'esy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ficcerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliuizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providid for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforeihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided vy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in'vzlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘va'ae-of tge Property in which the fair market
value of the Property immediately before the partial taking, dsstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Acstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous *roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.¢sttl2 a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is give;, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 ri5tt-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bdgua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

SE 0070548192
Initials:

-@;s(u.) 0070) Page § of 15 Form 3014 1/04




0325811033 Page: 10 of 23

UNOFFICIAL COPY

@
10/L #L0E wiod g1 40 01 abag (0,00} {1|)9-@

"H}( sl
¢618%50.00 :

“JUSLIMISU]
Anoeg sty) Jepun justwannbar Suipuodsaliod sy Ayspes [j juswiannbar me s|qeoyddy a1 ‘me
sjqeorjddy Jepun paimbar osfe s} JuswNgSU] A1Nog sIYl Aq paunbar sonjou Aue I "1opus Aq paAlasal
AJ[enjoe [un 1pUST O} USAIS UDAG SABY O} PAWSAP 3¢ JOU [[BYS JUSUINNSU] AJUNOSG SIY) LIM UOLOILLICD
ur sonou AUy Ismoliog 0) 204ou Aq SSSIPpe Idyjoue pIjeufisap sey IOpu SSI[UN UIAIY pajeIs
SS2IppE § JOPUST O [IEW SB[ 3831y Aq 1 Surrewt Aq Jo 31 BurwAljep Aq URAIT aq [[eys I3pua 03 ddpoU
Auy ‘3w suo AU 18 JUSWRUSU] AJLMOAS SIY) I3pun ssoIppe ouou pajeudisep suo Auo oq Aew siay]
“a1npa007i payoads eyl ySnoxy ssarppe Jo 38ueyd e odar AJUO [[eys ISMOLIOF USY) ‘SSIPPE JO agueyo
s Jomoutog Fodar 10y ampadold e soiyioads 19pUST J] ‘sseIppe Jo d3uryd S JOMOLI0Y JO IpUdT] Ajnou
Apduwoxd [jeus 13mo110¢ "ISpUST 0) 010U AG SSOIPPE ADLOU AMISYNS B POIRUSISAP SEY JIMOLIOF SSAuUn
SSAIPPY AMSGUA] Y} oQ [[eys SSAIppe 2010u SYL -dsuiaylo sasmbar A[ssoidxa me] aiqearddy ssaun
$IOMOLIOE [[€ U1 500 MUSUOD [[BYS I0MOII0G U0 AUe 0) OLON "SUBdUI 18110 Aq JUSS JI SS2IPpE 3010U
$ I0MO1I0g O] PAIOAT[ap-AI[ENIOR USYM IO [IBUI sse[d JSIY AQ POJTEW USGM IOMOLIOE 0} UBAIZ Udaq SABY
0] POLIA3P q [[BYS WSUWATSU] AILNOAG SIY) YITm TOTOSUUOD UL JIMOLIOY 0} 301U AUy “Suniim U aq Jsniu
JISWNISU] AJLINDAG SIGL i UONI3UUCD Ul ISPUST IO 19mouiog Aq UIALS S2010U {[Y "SIaNON ‘ST
‘aBIeypIaA0 yons Jo
1no Suisiie sy YT IMOLIOE UOTR JO WALL AUE JO JSATEM B JNIIISUOO [JIM JoamoLIOg 0 JuswAed 211p
£q apew punjal yons Aue JO 2dUR)i0 § JamoLiog (310N Syl Lopun ioj papraoad s1 adreyd qusuidedsd
v j0u 10 Ioyaym) s8myd juswAeds:dCue jnoynm juswiAedaid [ensed e se pajeall 29 (|1 uonNpal
oyp ‘rediounid ssonpar punjel e J] “1emciieq o) juswided 103:p B Bupfew Aq IO 310N Syp Jopun pamo
rediounid ayy Buonper Aq puryal SIY) LT 04 3S00UD ABW JOPUAT] “JAMOLIOE 0} Papuryal 3q ([im sjnul]
paniuLiad papasoxa YIIYM IoMOLIog woy p3laafjoa Apealfe swns Aue (q) pue ) papuniad 2t} oy agreyd
a1} 20npal 0] ATessaou JUNoWe ayy Aq paonpai 4q [[2ys a81eyd ueoj yons Aue (e} iuay ‘spu papuuiad
31 PO3OX3 RO ) YL UONI3UUOO Ul P310A[[00 $9,53 J0 Pajod||00 SITIEYD Ueo] Joylo JO 1531ajul ot Jey)
0s pajosdojut AT[euly SI Me| ey} pue ‘Sa3Teys UBO] WAL SIOS YOIYM ME] B 0) 103[qns ST Weo'] Ay 4
‘me] 2qeonddy Aq 10 Juswnasararingeg sty Aq panqryoLd A[ssaidxa are yey) saof
aSreyo jou Aew JopudT *2a) yons jo SwBreyo oyl Uo UOLIYIYCIC @ Se PANISUOD 3G JOU [[BYS IMOLIOE 0} 39)
oipioads & 35IeYd 0) JUBWIIISH] AILINCAS ST} UL AJIOINE SSAICXE 10 30UIsqR 3} $a3f Joylo Aue 03 predal uj
‘saa] uoten(eA pue uonoadsuy Auedoxd ‘sasy sAsuione ‘03 puyu| 12EINQ ‘SUpn[oU] “WAUIMISU] fmnaag
sty 1apun sySu pue Auadolq Sy U Jsareul s Jopua] Sunpajord 1o asedind Ay Joj [nejep s Jamoliog
YIM T0IDIUUeo Ul paunioped SIOTAISS 10 §39) 1omoliog oSIeyo ABm 4epURT ‘SIBIBGD UEBOT ‘bl
*19pud Jo suBisse pue SI103597608 31 1YaUsq pue (g UOHIIS
w papiaoxd se 3deoxa) pulq [[BYS JUSWNISU] AJMOSS SIY) JO SJUSMIOAITP  TuR. SWBUGACY L “Sunm
Ul 95e3[21 Yons o} 30188 JOPUST SSA[UN JUAUMISU] KILNOSG SIY) 1pun AN[iqey] Pk, suoleBI[qo § Jamoliog
o] Pases]al aq 10U |[8YS JSMOLIOG JUAMISU] AJLNS3G SIY) IOpUN SHauRq puz SIYFLL S JomoLIog JO B
ureIqo f[eys ‘Jopus] Aq pasoidde st pue Guirim ur juswinnsu] AJLMOAS SIY JPUR SUONESTIO § JAMOLIOE
SOWINSSE OUM IOMOLIOE JO JSISIU] Ul JOSSa0ong Aue ‘@] wOR0ag jo suosiaoid vy ar-109fqng
9S00 § JoUBIS-00
au) JNOYIM JON SU} 10 JUAWNISU] AIINGAG SIY) JO SULID] Sy} 0} PreBal YIM SUOUBPOWIICIO Auw e
10 Ieaqlo] ‘AJIpoul ‘puojxe 0} 2018 UED IamoLIog JOU0 AU pue JOpUdT Jey) saeide (o) pue Cjeuumysu]
Aumoag sty Aq pamoaas swns ayy Aed 03 paredifqo A[euosied jou st {q) Huaumnsu[ AJLIN2SS SIYY JO SULIAY
aty Japun Apadord sy ut isazejul s Jouis-00 Sy Kaauod pue juels ‘egeSpow 0) Auo uaumnsu Aunosg
si) SuruBis-0o st () :(,JouBis-00, ) JON U} ANAXD JOU S0P ING JUSWNNSU] A1noag STy} su3[s-00
Ol JomoLiog Aue ‘19A9MOY [elaaas pue julof aq [reys Aufiqer] pue suoIEANqo S JAMOLIOF 181} 530188 puE
SIUBUSACD JOMOLIOE ‘punog suSIssy PuE S1085330Ng {S1au31s-0D) (ANIQRIT |14 pUs Julof ¢
-Apaway 10 Y311 Aue Jo as1dIaxa 2y apnpaxd
1O JO ISAIEM € 3 JOU {[RYS ‘NP USY) JUNOWIR Sy} Uey) SSI SIUNOLIE UL 10 JOMOLIOF JO 1S3I04U] Ul S10S5390NG
10 ssypus ‘suosiad paiy wioy sweuwded jo soueidedse s JopuaT ‘GOIENLIT] INOUIM ‘Fupnau Apauwal
10 WS Aue SuiSIdIaxXa Ul JopUaT AQ 20URIE3I0) AUY "19MO01Iog JO S31U] Ul SI0SSI0ING Aue 10 Iamoilog
reutSLIo oY) G apewW puBwap AL JO UOSER1 Aq Juawinsuy AJLND3g sl AQ paIngas SWns Aif) JO GONEZILIOURE
Ayipow 3SMII0 Jo juowiAed JOJ W PUSIXd O} ASTYAL 0} 10 IIMOLIOF JO 1SAIeju] Ul JOSSI0ING Aue
1surede s3urposooid 2oUAUILND O} PAIMbal 8q J0U [[BYS JAPUDT “JOMOLIOG JO IS331U] Ul SIOSSIOONS Aure 10
JaMOLIOg JO AN[IGRI] 3U} 3SES1DI 0} 2121ad0 10U [[eys JSMOLIOY JO 1S2IR1U] Ul JOSSI00NG AUR 10 1940110 0}




0325811033 Page: 11 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Buxrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tne Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneticia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit, <o~ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa:t 0fthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender.niay require immediate payment in full of all sums secured by this Security
Instrument. However, this opion chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day=-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seoured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this-reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de nand on Borrower.

19. Borrower's Right to Reinstate After  Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o tiiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securicy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due un z: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buinot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (he nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak¢s such action as Lender may
reasonably require to assure that Lender's interest in the Property and “rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require inat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instranientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insturient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

(;K 0070548192
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciesw.re. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further‘dimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o rollect all expenses incurred in pursuing the remedies provided in this Section 22,
incleding, but not himited o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower sli2it pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bvtoaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom estead exemption laws.

235. Placement of Collateral Protection Insurarice’ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe.' ~ collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender Hurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conruiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of they insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ifiv'rance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.

f\g ) 0070548192
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. .
STATE QF ILLINOIS, l@k& County ss:

I, M » @ Notary Public in and for said county and
state do Hereby certify that

St kanth {UM

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenarder my hand and official seal, this

My Commissior £xpires: Q/ .

Notary Public

oy
OFFICIAL SEAL
ERICA LINDSEY ]
NOTARY PUBLIG, STATE

OF ILLING;
My Commission Expirey m&g )

(;@ 0070548192
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 27th day of June, 2003 \
and is ineorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of “Toust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ~(the, "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to
Harris Trust zand Savings Bank, an I11inois Corporation

(the "Lender") of the saric date and covering the property described in the Security Instrument and located
at: 1646 West Berwyn, Unit 3-E
Chicago, IL 60640
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE'MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S 'AL.USTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OTICN TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covesaris. and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asto!lows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3,290 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG)S

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of July,e0ue ,
and on that day every 12th month thereafter. Each date on which my adjustable interést rate could
change is called a "Change Date."

0070548192
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT
m;asnn(oooa) Form 3130 1/01
Page 1 of 5 Initials:
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option which [ can exercise unless | am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate [ am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below,

The conversion can only take place on a date(s) specified by the Note Holder during the period
beginning on the Trst Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can convert to the new fixed rate is called the "Conversion Date."

If I want to exérétse the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) [ must give thie ™otz Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note o' the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversion fee of U.S. § 250,00 ; and (iv} I must sign and give
the Note Holder any documents the Wote Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required
net yield as of a date and time of day spccified by the Note Holder for (i) if the original term of this Note
is greater than 15 years, 30-year fixed ratc mortgages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentogo point (0.375%), or (ii) if the original term of this Note
is 15 years or less, 15-year fixed rate mortgages-covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentag: pomt (0.375%). If this required net yield cannot be
determined because the applicable commitments are (1ot available, the Note Holder will determine my
interest rate by using comparable information. My new r:te calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Visider will determine the amount of the
monthly payment that would be sufficient to repay the unpaid prircipel 1 am expected to owe on the
Conversion Date in full on the maturity date at my new fixed interest r=te-in substantially equal payments.
The result of this calculation will be the new amount of my monthly peymznt. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount as riy raonthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN R0RROWER

1. UNTIL BORROWER EXERCISES THE CONVERSION OPTION UNDER THE
CONDITIONS STATED IN SECTION B OF THIS ADJUSTABLE RATE RiMER, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT IS AMENDED TO READ AS FOLT,OWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion
18, "Interest in the Property" means any legal or beneficial interest in the Property, includ g,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if

0070548192
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Sl
f — (Seal) (Seal)

Srikanth «eddy -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) ~ (Seatl)
-Borrower -Borrower
0070548192
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of June, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Berroveer's Note to Harris Trust and Savings Bank, an I111nois Corporation

(the
"Lender") of the saip< date and covering the Property described in the Security Instrument and located at:
1646 West Berwyn, Unit 3-E
Chicago, IL 60640
[Property Address]
The Property includes a unit iz, {ogether with an undivided interest in the common elements of, a
condominium project known as:

[Neipoof Condominium Project]
(the "Condominium Project"). If the owneze-ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titl: to_property for the benefit or use of its members or
shareholders, the Property also includes Borrow(r's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coyerants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'foilows:

A. Condominium Obligations. Borrower shall perform all of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documénts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lav's; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dwe, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibic levais), for the
periods, and against loss by fire, hazards included within the term "extended coverage," a:d any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirec.irsurance,

0070548192
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

S\/ﬂ—m ﬂ{ Czﬁﬁﬂ (Seal) (Seal)

Sri |( anth “Red '1y -Borrower -Borrower
-~ (Seal) (Seal)
-Borrower -Borrower
(S:al) (Seal)
-Borrowel -Borrower
(Seal) o~ (Seal)
-Borrower -Borrower
0070548192
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