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DEFINITIONS

Words used in multiple scctions of this docun'ent ure defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Cerlain rules regarcing the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” mcans this document, which is datd / August 21, 2003
together with all Riders to this document.

(B) "Borrower" s Ann F. Mcdermott-Newman and Robect L, Newman, Wife and
Husband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderis a  Corporation
organized and existing under the laws of  The State of Delaware
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Lender's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nole signed by Borrower and dated  August 21, 2002
The Note states that Borrower owes Lender  One Hundred Forty-Two Thousand Five
Hundred and 00/100 Dollurs
(U.S. § 142,500.00 J plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ September 1, 2018 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "oan" means the debt evidenced by the Note, plus intercst, auy prepayment charges and fate charges
duc unde: the Note, and all sums dug under this Security Instrument, plus interest.

(G} "Ridcrs” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to/he uxecuted by Borrower [check box as applicable]:

] Adjustable Raie Ruder [ Condominium Rider [ Sccond Home Rider
Balloon Rider [ Planned Unit Development Rider |:] 1-4 Family Rider
VA Rider = Riweekly Payment Rider Other(s) [specify]|

Legal Description

(H) "Applicable Law" mcans ali contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and“ocders (that have the effect of law} as well as all applicable [inat,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and other
charges that are imposed en Borrower or the Property by a condominium association, homcowners
association or similar organization,

(I) "Electrenic Funds Transfer" means any transfer(of /funds, other than a transaction eriginated by
check, draft, or similar paper instrument, which is initizicd through an electronic terminal, telcphonic
instrument, computer, or magnetic tape so as to order, instric - ¢r authorize a financial institution to debit
or credit an account. Such term includes, but is not limited tw, poirtof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traisfers, and automated clearinghouse
transfers,

(K) "Escrow Items™ means those items that are deseribed in Section 3.

(L) "Miscellanevus Procecds” means any compensation, setllement, award of iidinages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describcdin Seetion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all #i“eny part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrcpresentalions of, or cmiss(nns us 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, v dethult o,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
tmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restriclions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of Took [Name of Recording Jurisdiction]:

SEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAGE ~CONSTITUTES A FIRST LIEN CON THE PREMISES DESCRIBED
HEREIN.

Parcel ID Number: which currently has the address of
7800 West &6th Street |Street]
Bedford Park {City], WJMnois 60501 |Zip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected” s the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is seicrred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrawer is lawlully seised of the estate hereby cedvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, exzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agimst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay [unds (or Escrow Items
pursuant 1o Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

2 -6lIL} 0010} Page 3 of 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sceurity Instrument be made in one or more of the following {orms, as
sclected by Lender: (a) cash; (b) money order; (c) eertificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by u
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
curreat, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
paymente i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. U ~ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on yrapriied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current, 1 Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi them to Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance unaer tiie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements sccured by this Sccurity
Instrument.

2. Application of Payments-or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-shall be applicd in the following order of priority: (a) intcrest
due under the Note; (b) principal due undir/the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the asder in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to ally otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for'a nelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment’m:y. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,wud to the extent that, cach payment can be
paid in (ull. To the extent that any excess exists after the payment is appied to the full payment of oue or
more Periodic Payments, such excess may be applied to any late chargesdue, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellancous Prost.ds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paym.cnt «f 2mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Znsiiument as a
lien or encumbrance on the Propertly; (b) leasehold payments or ground rents on the Property, i any: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage-iniiyance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murlgage
Insurance premiums in accordance with the provisions of Sectian 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, [ees and
assessments shall be an Escrow ltem. Borrower shall promaptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ITtems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay dircctly, when and whcg’e payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenani and agreement”
is used in Section 9. If Borrower is obligated fo pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obli gated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

wondder may, at any time, collect and hold Funds in an amount (2) sufficient 1o permil Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow [tems ur otherwise in accordance with Applicable
Law.

The Funds shal' be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitz-{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay ihe Escrow Items no later than the time
specified under RESPA. Letiies shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to »< said on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds, Beriower and Lender can agree m writing, however, that intercst
shall be paid on the Funds. Lender shall give 10 RBarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; a¢ defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESFA,Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s {eghired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eseruw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to({Lenaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, {wes, and impositions
attributable to the Property which can attain priority over this Security Instrument, {eassiiold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided 7 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruipens unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner acs=ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in god faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Logn. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rightio_slisapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require. Poirower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinalion, certification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certifica’’on services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fess ‘iiposed by the Federal Emergency Management Agency in connection with the
review of any flood zon’-<etermination resulting from an objection by Borrower.

It Borrower fails to muamtain any of the coverages described above, Lender may oblain insurance
coverage, al Lender's option siid Borrower'’s expense. Lender is under no obligation to purchasc any
particular type or amount of cove‘age) Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's tquityin the Property, or the contents of the Property, against any risk,
hazard or [iubility and might provide gresier or lesser coverage than was previously in clfect. Borrower
acknowledges that the cost of the insuranse voverage so obtained might significantly exceed the cest of
insurance that Borrower could have obtained. Any.2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mior.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havs the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder wll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-atherwise required by Lender,
{or damage to, or destruction of, the Property, such policy shall inelude . stendard mortgage clause and
shall nume Lender as mortgagee and/or as an additional loss payee.

In the event of toss, Borrower shall give prompt notice to the insurance carrinand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirowss atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir=d b: Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica’iy. J2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to ensite the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement Is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
Interest or carnings on such proceeds. Fees for public adjusters, or other third parlies, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. Il
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thal the
insurance cartier has offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounls unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender muy use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Ccecrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security instrument and shall continue to oceupy the
Property as Boridwir's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees iu wiiting, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist wnich-are beyond Borrower's control.

7. Preservation, Majwnance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impair-ine Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow/r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from: deteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 thai.~érair or restoration is not economicaily feasible, Borrower shall
promptly repair the Property if damaged” +5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Préperty only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repails tnd restoration in a single payment or in a serics of
progress payments as the work is completed. If the insvianze or condermnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-wid insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemgeits ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if faring the Toan application
process, Borrower or any persons or entilies acling at the direction of Borfswer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢rstatcments to Lender
(or tailed to provide Lender with material information) in conneetion witii the=T.0an. Material
representations include, but are not limited 1o, represcntations concerning Borrower': ocrurancy of the
Property as Borrower’s principal residence,

9. Pretection of Lender's Intercst in the Property and Rights Under this Security Insorament. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumeniy (45 there
is a legal proceeding that might significantly alfect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or torfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fecs 1o protect its interest in the Property and/for rights under this Securily Instrument, including
its secured position in a bankrupley proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

[fihis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ¥E3orrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender ogrees to the merger in wriling,

10. Mo teage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh=l pav the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Inturznce coverage required by Lender ceases to be available from the mortgage insurer that
previously provides svch insurance and Botrower was required to make separately designated payments
toward the premiums for. Mortgage Insurance, Borrower shall pay lhe premiums required lo obtain
coverage substantiatly-cquivalent to the Mortgage Insurunce previously in effect, al a cost substantially
equivalent to the cost to Bor.gwwer of the Mortgage Insurance previously in cffect, from an allernate
mortgage insurer selected by Lendar. If substantially equivalent Mortgage Insurance coverage is not
availabie, Borrower shall continug to pay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a4 non-refundable loss tesirve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact *hatihe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or edrrings on such loss reserve. Lender can no longer require toss
reserve payments if Mortgage Insurance coverags (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bseomes available, is obtained, ard Lender requires
separately designaled payments toward the premiums fo Mortgage Insurunce. 1f Lender required Morigage
Insurance as a conditton of making the Loan and Borraver wus required to make separately designated
payments toward the premiums for Mortgage Insurance,”Be/gmwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ronrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an y written agreement between Borrower and
Lender providing for such termination or until termination is requirdd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedLin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas:swne Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/no*’a party to the Morigage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses “Thesc agreements
are on lerms and conditions that are satisfactory to the mortgage insurcr and the other party {ar parties) o
these agreements, These agreements may require the mortgage iasurer to make payments using‘any souree
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinzurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirceily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often fermed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreciments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

WA
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the fime of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zeeder has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lenuer'ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tcpairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. I'pless an agrecment is made in writing or Applicable Law requires intcrest to be paid on such
Miscellaneous Pinceeds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellaneous Proeceds. If the restoration or repair is not economically feasible or Lender's sceurity would
be lessened, the Miscelianeous Proceeds shail be applicd 1o the sums sccured by this Security Instrument.
whether or not then Gue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shafl be
applied in the order provided-for in Section 2.

In the event of a tolal sing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow(r.

In the event of a partial takings destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be ‘eduved by the amount of the Miscellancous Proceeds
multiptied by the following fraction: (a) the towl amount of the sums securcd immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immedialely before the partial taking, destruction, or lofs it value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruetion, or loss i vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, des.ruction, or loss in valuc is less than the
amount of the sums securcd immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prodeeds shall be applied to the sums
sceured by this Securily Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award 0 sitle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is frven, Lender is authorized
to collect and apply the Miscellaneous Procceds either o restoration or repair of'the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a right of action in
regard to Misceliuncous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, isdegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Securily Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's inferest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Securidy Instrument only to morigage, grant and convey the co-signer's interest in the Property under Lhe
terms o this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument-and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ‘acipmmodations with regard to the terms of this Sccurity Instrument or the Notc withoul the
co-signer's ninsant

Subject ot provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations"under this Sceurity Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rigats’ and benefits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations and Lebility under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and_sagisements of this Sccurity Instrument shall bind (except as provided in
Section 20) and bencfit the successoss-and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢t protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limied. to, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence oféx{iress authority in this Security Tnstrument 10 charge a specific
fee to Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiument ot by Applicable Law.

If the Loan is subject to a law which sets maxiinan: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10-4¢ Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ve reduced by the umount necessary to reduce the
charge to the permitted limit; and (b) any sums already collepicri from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o‘muke this refund by reducing the principal
owed under the Note or by making a direct payment to Burrower~if a refund reduces principal, the
reduction will be treated as a partial prepayment without any plepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptunce, of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action'Burrawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Securily Instrument
must be in writing. Any nolice to Borrower in connection with this Sceurity Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-o i)-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall promptly
natify Lender of Borrower's change of address. If Lender specifies a procedure tor reporting Borinwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requircment under this Security
Instrurment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision.

As used in this Sceurity Instrumernt: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and () the word "may" gives sole discretion without any obligation to
lake apyaction.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 T-ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the-Property” means any legal or beneficial inferest in the Praperty, including, but not limited
to, those bercfic.sl interests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreemert, fac intent of which is the transfer of title by Borrower at a future date to a purchaser,

I all or any part 42 the Property or any Inlerest in the Property is sold or transferred (or if Borrower
is not a natural persoa nda beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this ortj=i shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this optiin, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all su{rs secured by this Sccurity Instrument. Tf Borrower fails to pay
these sums prior to the expiration of this'rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. It Borrower meets certain conditions,
Borrowcer shall have the right to have enforcement oi this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might epecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secaricy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be ducurder this Security Instrument and the Note
as if no acceleration had occurred; (b) eurcs any default of any-other zsvenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, bat no. Ymited to, reasonable attorneys’
fees, property inspection and valuation tees, and other fees incurred for fie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) taler such action as Lender may
reasonably require to assure that Lender's interest in the Property and sights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcau're that Borrower pay
such remslatemnent sums and cxpenses in onc or more of the following forms, as seleried by Lender: (a)
cash; (b) maney order; (c) certified check, bank check, treasurer's check or cashier's caeck, @rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirimcntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirament and
obligations sccured hereby shall remain fully effective as if no acceleration had oceurred. Hosweyary this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collccts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

.
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requires in connection with a notice of transler of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchuser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls-Law provides a time period which must clapse before certain action can be tuken, that time
period will b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity £ eare given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuintue Section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Sanstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxiclor wazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal luws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental nrotéetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a, defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause,| comribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, tse disposal, storage, or relcase of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, ~nvor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property \a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dvé (0 the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value‘of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the! P'roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o norial residential uses and 10
maintenance of the Property (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, aim, ~demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Pronatty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledne. ©(b) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, releasé o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releds= ol a
Hazardous Substance which adversely atfeets the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less thar 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice mity result in acceleration of the sums secored by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further. inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciasure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and forelivsure. If the default is not curcd on or before the date specified in the notice, Lender at its
option miay_ require immediate payment in full of all sums secured by this Security Instrument
without furtier demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitlec tw collect all expenses incurred in pursning the remedies provided in this Section 22,
including, but notiriicd to, reasonable attorneys' fees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument ‘butionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accor2ance wilh Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemnption laws.

25. Placement of Collateral Protection Insurincz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boreowir's collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-it connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér's apreement. Il Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemen 5t the insurance, until the
ctfective date of the cancellation or expiration of the insurance. The costs of the inséfance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e meve.than the cost of
insurance Borrower may be able Lo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Ve 3
m f/ﬂ,/’ ﬁ‘/(:.a +—-@- AL
il o it Adinmis y g,(é #G»(Am
ea
Ann F. Mcdermott-Newman Borrower
< ?
/4/ (Seal)
Rokbert L. Newman -Borrower
. (Seal) {Seal)
-Tacrower ~Borrower
(Seal)  _ & {Seal)
-Borrower -Borrower
(Seal) da (Scal)
-Borrower -Borrower
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STATE OF TLLINOIS,.  COOK o J County ss:
1, Fhi (;f\!‘d(j?,)f e , & Notary Public in and for said county and
Ann F. Mcéermott-Newman and Robert L. Newman, Wife

state do hereby certify that
and Husband

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstnasen: as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this  21gt day of August, 2003

My Commission Expires: oA _ ]§ ERVACEEN A
Pova B ) Huba

Notary Public

M“’\NW )
OFFICIAL SEA; = s
CVA L MiINES N

N i<
NCTARY PUBLIC ST :
- STATE OF 1)
g My COMMISSION EXPIRES: U;nggs §

S
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METROPOLITAN TITLE COMPANY

America’s Premier Independent Title Agency

Commitment
Schedule A (continued)

Commitment Number: 03-048742

Property Description

The land referred to in this Commitment is described as follows:

LOT 150 IN BEDFORD PARK, A SUBDIVISION OF PART OF THE SOUTH 1544 FEET OF THE NORTHWEST 1/4
OF SECTION 24, TOV NSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE SOUT!1 54 FEET THEREOF, WEST OF THE WEST LINE OF A STRIP OF LAND 70 FEET IN
WIDTH LYING WEST OF ANB-ADJOINING THE RIGHT OF WAY OF THE BALTIMORE AND OHIO CHICAGO
TERMINAL RAILROAD AND AST OF THE CENTER LINE OF ARCHER AVENUE, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 2;.1921 AS DOCUMENT 71635 75, IN BOOK 163 OF PLATS, PAGE 42, IN
COOK COUNTY, ILLINOIS.

PIN(S): 18-24-110-017
COMMONLY KNOWN AS: 7800 W. 66TH STREET, BEDFORD PARK, ILLINOIS 60501

END OF SCHEBULE A



