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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ‘0f Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaae, exceed $30,000.00.

THIS MORTGAGE dated May 28, 2003, is made and executed betwes ESSAM Z ABDISHI, whose address is
105 MOCKINGBIRD LANE, WHEELING, IL 60090 and DENISE © /BDISHI, whose address is 105
MOCKINGBIRD LANE, WHEELING, IL 60090; .,Husband & Wife (rerer.cd to below as "Grantor”} and
E*TRADE Bank, whose address is 671 North Glebe Road, Arlington , VA (22203 (referred to below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants,-an4 conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togcther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, richts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utlhies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in COOK County,
State of Hlinois:

See Attached Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 105 MOCKINGBIRD LANE, WHEELING, IL. 60090.
The Raal Property tax identification number is 03-04-406-003 V/

7
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS l/’
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) —_—
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN j
AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and cantrol of the Property; (2} use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, a7id maintenance necessary to preserve its value,

TAXES AND LIENS.  The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shalisay when due (and in all events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay wiien due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall'maiviain the Property free of any liens having priority over or equal to the
interest of Lender under this Moitgase, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes ard assessments not due as further specified in the Right to Contest
paragraph.

PROPERTY DAMAGE INSURANCE. The following-provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure dnd maintain policies of fire insurance with standard
extended coverage endorsements on a replacemen. hasis for the full insurable value covering all
Improvements on the Real Property in an amount sufficieat to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. /Policies shall be written by such insurance
companies and in such form as may be reasonably acceptziie to.lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten {10) days’ prior written ncine, to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each-ipsurance policy also shall,include an
endorsement providing that coverage in favor of Lender will not be iiupaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property he located in an area
designated by the Director of the Federal Emergency Management Agency as 2'spacial flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within’23 days after notice is
given by Lender that the Property is located in a special flood hazard area, for tbz *ull unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maxinum policy limits
set under the National Fiood Insurance Program, or as otherwise required by Lender, and o maintain such
insurance for the term of the ioan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of loss if Grantor
fails to do so within fifteen {15} days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or {C) to make
repairs to the Property then Lender may do so. it any action or proceeding is commenced that would
materially affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to,
take any action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or

r
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paid by Lender for such purposes will then bear interest at the rate charged under the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Note and be apportioned among and be payable with any instaliment payments 1o become due during either
{1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or {C) be treated as a
balloon payment which will be due and payable at the Note's maturity. The Property also will secure payment
of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor‘wzirants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free ana-C'ser of all liens and encumbrances other than those set forth in the Real Property
description or in any T insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connectior vsith this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to/thz axception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled t¢ participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choils; and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from tira to time to permit such participation.

FULL PERFORMANCE. If Grantor pays all the Ingedtadness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of tarmination of any financing statement on file
evidencing Lender's security interest in the Rents and the Persoral Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in Gefauit under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filng of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Niortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver
for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
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existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default,

Insecurity. Lender in good faith believes itself insecure. However, if the reason Lender believes itself
insecure is a late payment, and if Grantor makes that payment, including any late charge, within ten {10)
days of its duc date, Lender will not take any action based on being insecure.

RIGHTS AND REMcDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, a: liender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights-ar remedies provided by law:

Accelerate Indebtedness. l:cnder shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediutcly due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to il or-zay part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under th2 Uniformm Commercial Code.

Judicial Foreclosure. Lender may obtairi-a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Other Remedies. Lender shall have all other rigkts énd remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicabla law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and«einedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by secarate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Election of Remedies. All of Lender's rights and remedies will be curnslative and may be exercised alone or
together. An election by Lender to choose any one remedy will not-sar Lender from using.any other
remedy. If Lender decides to spend money or to perform any of Grantor's uiigations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any =i the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and t7the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injuncticn), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
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contract and tort disputes, shall be arbitrated pursuant to the Code of Procedure of the National Arbitration
Forum in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage: obtaining a writ of attachment or imposition
of a receiver; or exercising any rights relating to personal property, including taking or disposing of such
property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Property, including any claim to rescind. reform, or otherwise modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator 13y be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seski:ipy equitable relief from a court of competent jurisdiction. The statute of limitations,
estoppel, waiver, toziies, and similar doctrines which would otherwise be applicable in an action brought by
a party shall be apriicable in any arbitration proceeding, and the commencement of an arbitration
proceeding shall be dearier the commencement of an action for these purposes. The Federal Arbitration
Act shall apply to the construction, interpretation, and enforcement of this arbitration provision,

Governing Law. This Mortgag# vsill be governed by and interpreted in accordance with federal law and the
laws of the Commonwaealth of Viiginia, except and only to the extent of procedural matters related to the
perfection and enforcement of Lencer's rights and remedies against the Property, which will be governed
by the laws of the State of Hlinois. However, if there ever is a question about whether any provision of
this Mortgage is valid or enforceable, the pravision that is questioned will be governed by whichever state
or federal law would find the provision t< be valid and enforceable. The loan transaction which is
evidenced by the Note and this Mortgage has Lecn applied for, considered, approved and madé, and all
necessary loan documents have been accepted Lv Lender in the Commonwealth of Virginia.

Choice of Venue. |f thers is a lawsuit, Grantor agrees npon Lender's request to submit to the jurisdiction
of the applicable courts for Arlington County, Commorniviezlth of Virginia.

Time is of the Essence. Time is of the essence in the perforriance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the righ” to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waiyes all rights and benefits of the
homestead exemption laws of the State of Hlinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used ir"tiis Mortgage:

Borrower. The word "Borrower” means ESSAM Z ABDISHI and DENISE P ABDiski,and all other persons
and entities signing the Note.

Event of Default. The words "Event of Default” mean any of the events of defau't.uet forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means ESSAM Z ABDISHI and DENISE P ABDISHI.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommaodation
party 1o Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means E*TRADE Bank, its successors and assigns. The words "successors or
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assigns" mean any person or company that acquires any interest in the Note.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated May 28, 2003, in the original principal amount
of $30.,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 6.500%. The Note is payable in 240 monthly payments of $223.47. The maturity date
of this Mortgage is May 27, 2023.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal propesty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such propsity; and together with all proceeds (including without limitation all insurance proceeds
and refunds of preraiums} from any sale or other disposition of the Property.

Property. The word "“roparty” means collectively the Real Property and the Personal Property.

Real Property. The words “Fieal Property” mean the real property, interests and rights, as further described
in this Mortgage.

Rents. The word "Rents” means-all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Froperty.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

DENISE P ABDISHI, Individually
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INDIVIDUAL ACKNOWLEDGMENT

sTATEOF __ |LLINO (S )
) 88
COUNTY OF Cos Ii )

On this day befora-ne, the undersigned Notary Public, personally appeared ESSAM Z ABDISHI and DENISE P
ABDISHI, ., Husbard 2 Wife, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged trstthey signed the Mortgage as their free and voluntary act and deed, for the uses and

purposes therein menticreds Ayl Z(V‘a $ov Denise P Aodisiay Ov\\\,\
Given under my hand and gfricia! seal this a day of T YUi~g L2007

By (\,W'ea Uﬁ 2@: >% Residing at 125 McHenyvy \éd

\N\f\et,\l‘n% (L WooSqp

L8]
Notary Public in and for the State of _ | {AA\WOVS

Papapap e .y

~VOFFICIAL SEAL"
) CAROLINAVELAZQUEZ
) NOTARY PUBLIC STATE OF II.LINOIS {
My Commission Expires 07/16/2005

P

My commission expires is / b- 25\‘_}/_

A

o e e i

TETER FAG Landing, Ver 5.37.60.002 Com. Floriend Financlsl Sakitons, Ing. 1997, 2005, ATl giv- Reasrved. - ILVA TGPMLPLGORFC TH 9744210 PR-ETHEL

//07§l";'zt'ﬂ//49f‘ LS5@n 20 JE A

Subscribed and sworn to before me

this._ S '( day of UT/N‘C_,_........a?.Qé?.;
at Romeoviile, County of Will, Siate af lllnvis.

L -~ I
Notary Pumiic /éwé/j?/ /4’@“‘:.

3. )
“OFFGr\L SEAL”
PAMELA « ROSE
Notary Public, Sraie'of lllinois
My Commission ExpiresSab, 3, 2008
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STATEOF L LL(aolS

COUNTYOF ¢ eok_

On this day before me, the updersigned Notary Public, personally appeared

T <

Name(.s; of f!ortga or(s)

to me known 9 be the individuals described in and who executed the Mortgage, and
acknowledged in2t they signed the Security Instrument as their free and voluntary act and
deed, for the uses <ud purposes therein mentioned.

Given under my hand this _:_ Y day of Tune 2003
Day Month Year

By QQ/_’—/M).;%_-LM&’) Residing in Q,CD K County.

Notary Signature

O.ar men | HO ra ’63 My utnmission Expiresng / , (/ /QM@

Notary’s printed name

* Please have Notary affix stamp and/or seal, as requives by your state, below.

"OFFICIAL SEAL”

\ CARMEN MORALES

1 Nary Public, State of illinois

b My Zarimission Expires August 16, 2006
AV A

AR AL SRS AL B
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Exhibit A (Legal Description)

ALL THAT PARCEL OF LAND IN CITY OF WHEELING, COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY
DESCRIBED IN DEED DOC # 97637591, ID# 03-04-406-003, BEING KNOWN AND DESIGNATED AS.

LOT 200 IN HOLLYWOOD RIDGE UNIT 5, BEING A SUBDIVISION IN SECTION 3 AND 4, TOWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

BY FEE SIMPLE DEED FROM THOMAS A. VERACHTERT AND MARILYN J. VERACHTERT, HUSBAND AND WIFE AS

SET FORTH IN DOC # 97637591 DATED 07/15/1997 AND RECORDED 08/29/1997, COOK COUNTY RECORDS, STATE OF
ILLINOIS.
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