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DEFINITIONS

Words used in multiple sections of this ur ument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain-rules regarding the usage of words used in this
document are algo provided in Section 16,

(A} "Security Instrument™ means this document, whack: is dated geptemgber 2. 2003 ;
together with all Riders 1o this document.
(B} “Borrower” is _DEMETRIOS, 0 POTLOS TNCLT: MBRG

—

Borrower is the rmorigagor under this Security Instrument.

(C} "Lender” is Washington Mutual Bank, FA, & federal zsroclation .
Lender is a Bank __ organized and existing under the laws
of United States of America . “Lepder's address is

200 East Main Street stockton, CA 95290
Lender is the mortgagee under this Seourity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Beptember 2. 2003
The Note states that Borrower owes Lender Two pundred Three Thousapd Seves .-
yundred_Sevepty-Five & 00/200

J N s

Dollars (U.S. $ 203,775.00 ) plus interest, Borrower has promised to pay this debt in
reqular Periodic Payments and 1o pay the debt in full not later than e er 1 33 .
(E) "Property” means the property that is described below under the heading “Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment ¢harges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS
73218 (05-02} Page 1 of 16




0325819004 Page: 3 of 26

08-02-2003  01:20pm Frum-WaWNu@ F FI C IAEMS@O PY—IM P.005/018  F-860

03-2241-065835913-7

{G) "Riders” means all Riders t0 this Security instrument that are executed by Borrowsr, The
following Riders are to be executed by Borrower [check box as applicable}:

xl Adjustable Rate Rider [ Condominivm Rider []1-4 Family Rider
Graduated Payment Rider x] Plannad Unit Development Rider [T] Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider [T Second Home Rider

["] Other(s} [spaciy]

(H) *Applicabis Law" meang all controlling applicable federal, state and local statutes, regulations,
ordinances and edministrative rules and orders (that have the effect of law) as well as all
applicable final ‘non-appeaiable judicial opinions,

(I} "Community Zssociation Dues. Fees, and Assessments” means all dues, fees, assessments
and other charges 1.4} are imposed on Borrower or the Property by a condominium association,
homeowners associadsa =7 similar organization.

{J) "Electronic Funds Tvarsfer™ means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, compuar, or magnetic tape $0 28 10 order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machin? transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfets.

{K) "Escrow ltems” means those items thzc are described in Section 3.

{L} "Miscellaneous Procesds™ means any compensation, settlement, award of damages, or
proceeds, whether by way of judgmert, settlzment or otherwise, paid by any third party (other
than insurance proceeds paid under the coverayés described in Section ) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ¢f-Gter taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation: or (iv) misrepiesentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means jnsurance protecting Vznder_against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled amouni dae for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Secuiity Instrument.

(0) "RESPA" maans the Real Estate Settlement Procedures Act (12 U.%.%. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), us thay might be amended
from time to time, or any additional or successor legislation or regulation-chat-qoverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to «ll reouirements and
restrictions that are imposed in regard to a “federally related mortgage joan® ever it (n2 Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title te e Troperty,
whether or not that party has assumed Borrowar’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note: and (ii} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
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successors and assigns, with power of sale, the following described property located in
Cook __County, ltinois:
SEE PRELIM

which currentiy has the address of 3022 N _NASHVILLE YNTT 2022 :

[Street]
CHLORGO , lllinois 60638 . {"Property Address"):
[City] {ZIp Code]

TOGETHER WITH =i the improvements now or hereafter erected on the property, and all
sasements, appurtenances, il fixtures now or hereafter a part of the property. All replacements
and additions shall also be coveied by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the *Preperty.”

BORROWER COVENANTS that Perrower is lawfully seised of the estate hersby conveyed
and has the right to grant and convey e p/operty and that the Property is unencumbered, except
for encumbrances of record. Borrower war ants and will defend generally the title to the Property
against all claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited veriations by jusisiiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenait and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrient Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the durz evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrorecr shall also pay funds for
Escrow Iterns pursuant to Section 3. Payments due under the Note and “his Security Instrument
shall be made in U.S. currency. However, if any check or other instrumeric resotved by Lender as
payment under the Note or this Security Instrument is returned to Lender unraid, Lender may
require that any or all subsequent payments due under the Note and this Securicvanstrument be
made in one of more of the following forms, as selectad by Londer: (a) cash; (b} monay order; {c
certified check, bank cheek, treasurer’s check or cashier’s check, provided any suni check is
drawn upon an institution whose deposits are insured by a federal agency, instrumzntality, or
entity; or {d) Eleotronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment of
partial payments are insufficient to bring the Loan current, Lender may accept any payment or
partial payment ingufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 10 refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If esch Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
currant. If Borrowear does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
ali payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interestJue under the Note; (b) principal due under the Note; (¢} amounts due under Section 3,
Such paymsits shall be applied 10 each Periodic Payment in the order in which it became due.
Any remaining smounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender roceives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficierit zount to pay any late charge due, the payment may be applied to the
delinquent payment anc’ <iie late charge. |If more than one Periodic Payment is outstanding, Lender
may apply any payment recelved from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each paymnt can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Perigdic Payments, such excess may be
spplied to any late charges due, Yeluntary prepayments shall be applied first to any prepayment
charges and then as described in the-Wuis.

Any application of payments, irsrance proceeds, or Miscellangous Proceeds 1o principal
due under the Note shall not extend or postzone the due date, or change the amount, of the
Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, @ sum {the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other Mems which can attain priority over this
Security Instrument as a lien or encumbrance of the Plorerty; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any st =il inzurance required by Lender under
Section 5; and (d) Mortgage Insurance premivums, if any, ¢r anv sums payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premiums-ir ascordance with the provisions
of Section 10. These items are called "Escrow ltems."” At originationor at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amounts to be pair under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Roriewer’s obligation
1o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s ouligztion to pay to
Lender Funds for any or all Escrow items at any time. Any such waiver may only o< ir. writing. [n
the event of such waiver, Borrower shall pay directly, when and where payable, the emcunts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Seeurity Instrument,
as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ftem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

ILLINGIS
7321E 802 Page 4 of 16




0325819004 Page: 6 of 26

08-02-2003  01:200m Frum—WWN@ F F I C IAEUH@O PY—]M P.007/018  F-880

03-2341-065935513-7

the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, &t any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specilied under RESPA, and (b) not to exceed the maximur
amount a lender can require under RESPA. Lender shalt estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are $o
insured! or in any Federal Home loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later thun the time specified under RESPA, Lender shall not charge Borrower for helding and
applying the Furds, annually analyzing the escrow account, or verifying the Eserow Items, unless
Lender pays Forrawer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless ait 2greement Is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shza not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender “si agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrovve:, without charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds In accordance with RESPA. If there is a shortage of
Funds held in escrow, as definea-unidsr RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shall pay to Lerter the amount necessary t0 make up the shortage in
accordance with RESPA, but in no more thar-twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under FESFA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the a'nount necessary to make up the deficiency in
accordance with RESFA, but in no more than twe!ve monthly payments.

Upon payment in full of all sums securex ky. this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender:

4. Charges; Lliens. Borrower shall pay all taxes, zssessments, charges, fines, and
impositions attributable to the Property which can attain priorics over this Security Instrument,
leasehold payments or ground rents on the Property, If any, e Community Association Dues,
Fees, and Assessments, if any. To the extent that these items sre C3zrow items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ovei this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation serarcd by the lien in 2
manner acceptablé to Lender, but only so long as Borrower is performing. such agreement; (b)
contests the lien in good faith by, or defends agsainst enforcement of the lien ir, 'zval proceedings
which in Lender's opinion operate to pravent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the '1older of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Ingtrument. If
Lender datermines that any part of the Property is subject to a lien which can &ttain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice ig given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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5. Property Insurance, Borrower shal keep the improvements now existing or hereafter
arected on the Property insured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels] and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
chall be chosen by Borrower subject 10 Lender’'s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with
this Loan, either: (g} a ong-lime charge for flood zone determination, certification and tracking
services: or {b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower chall also be responsible for the payment of any fees
imposed by the Federal Emergency Managerment Agency i connection with the review of any
flood zone detgrmination resulting from an objection by Borrower.

It Borcower fails to maintain any of the coverages described above, Lender may ohtain
insurarce covérege at Lender’'s option and Borrower’s expense. Lender ig under no obligation 10
purchase any parisuiar type or amount of coverage. Lender may purchase such indurance from
or through any compaay acceptable to Lender including, without fimitation, an affiliate of Lender,
snd Borrower acknowiesges and agrees +hat Lender’s affiliate may receive consideration for sueh
purchase. Therefore, such overage shall cover Lender, but might of might not protect Borrower,
Borrower’'s equity in the Propasty, or the contents of the Property, against any risk, hazard or
lisbility and might provide grezie. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the imsurance coverage so obtained might significantly exceed the
cost of insurance that Barrower cold have obtained. Any amounts dishursed by Lender under this
Section 5 shall become additional dent »f Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rare srom the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lendur and renewals of such polices shall be subject 1o
Lender’s right to disapprove such policies, shai i lude a standard mortgage clause, and shall
narme Lender as mortgagee and/or as an additionai-irss payee. Lender shall have the right to hold
the policies and renewal certificates. (f Lender requiresEorrower shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. If Dedrower obtaims any form of insurance
coverage, not otherwise required by Lender, for damage.ro, of destruction of, the Property, such
solicy shall include a standar¢ mongage clause and shall namz Lender as morigagee and/for as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrawer's right, title
and interest in and to all proceeds from any insurance policy (whetheror not the insurance policy
was required by Lender) that are due, paid or payable with respect to, any damege to such
property, regardless of whether the insurance policy 1S established before, on.or after the date of
this Security instrument. By absolutely and irrevocably assigning 1o Lender all of Borrower's
rights to receive any and all proceeds from any insurance palicy, Borrower herpoy waives, 10 the
tull extent allowed by law, all of Borrower’'s rights to receive any and all o7 such insurance
proceeds. ‘

Borrower hereby absolutely and irmevocably sssigns to Lender al of Borrowet’s right, title
and interest in and to {a) any and all claims, present and future, known ar unknawn, sbsolute or
contingent, (b) any and all causes of action, {¢) any and all judgments and settiements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against of
from any party or partes whosoever, and (e} any and all funds received or receivable n
connection with any damage 10 such property, resuiting from any cause of causes whatsoever,
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including but not limited to, land subsidence, landstide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to executs, scknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shail request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise mgiee in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econninically feasible and Lender's security is not lessened. During such repair and
restoration pericd; Lender shall have the right to hold such insurance proceeds until Lender hes
had an opportuiivy 10 inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided et such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs’ard restoration In a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance p.csaeds, Lender shall not be required to pay Borrower any interest
or sarmings on such proceeds. Feas for public adjusters, or other third parties, retained by
Borrower shall not be paid out uf te insurance proceeds and shall be the sols obligation of
Borrower. If the restoration or repai 1§ not economicaily feasible or Lender’s security would be
lessened, the insurance proceeds shall ba applied 1o the sums secured by this Security
imstrument, whether or not then due, with ihe excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for\in Section 2.

If Borrower abandons the Property, Lend=r may file, negotiate and settle any available
insurance claim and related matters. If Borrower cozsnot respond within 30 days to a notice from
Lender that the insurance carrier has offered to sotre s ciaim, then Lender may negotiate and
settle the olaim. The 30-day period will begin when the notice is given. in either event, or if
Lendsr acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowet's rights to any insurance proceeds in an amount vt 10 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Beirower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) unde. 2!l insurance policies covering
the Property, insofar as such rights are applicable to the coverage 4t *he Property, Lender may
use the insurance proceeds either to repair or restore the Property or t¢ pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, gstablish, and use the Proreriy as Borrower’s
principal residence within sixty days after the execution of this Security Ineruruent and shall
continue to occupy the Property as Borrower's principal residence for at least on~ ‘ear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyona gorrower’s
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, o remove o demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower i& residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Propsrty from deteriorating or decreasing in value due to its condition., Unless it is determined
pursuant to Section b that repair of restoration i$ not economically feasible, Borrower shall
promptly repair the Froperty in good and workmanlike manner if damaged to avoid further
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deterioration or demage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, ot the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficiont to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lander or its agent may make reasonable entries upon and inspections of the Property. If it
has reasor.cble cause, Lender may inspect the interior of the improvements on the Property.
Lender snall aive Borrower notice at the time of or prior 10 such an interior inspection specifying
such reasoriab'e cause. Lender does not make any wafranty of representation regarding, and
assumes no 12zpunsibility for, the work done on the Property, and Borrower shall not have any
right to rely ir. anv-way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible fur-determining that the work is done in a good, thorough, efficient and
workmanlike manner ir &:cordance with all appiicable laws.

Borrower shali-(s) appear in and defend any action or proceeding purporting to affect the
security hereof, the Property «or the rights or powers of Lender; (b) at Lender's option, assign to
Lender, to the extent of Lendur’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of settiement of any such claim, demand or cause
of action of any kind which Borrowrr now has of may hereatier acquire arising out of or relating
to any interest in the acquisition or ow:iership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or ceuse of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out-u’ of relating to any interest in the acquisition or
ownership of the Property may include (i} any such injury or damage to the Property including
without limit injury or damage to any structure Or lipprovement situsted thereon, (ii} or any claim
or cause of action in favor of Borrower which arises cut of the transaction financed in whole or in
part by the making of the loan secured hereby, (i} zay claim or cause of action in favor of
Borrower (except for bodily injury) which arises as‘a rasult of any negligent or improper
construction, instaliation or repair of the Property includiny without limit, any surface or
subsurface thereof, or of any building or structure thereon or {iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any dar:age to or otherwise ralating 10
the Property or any interest therein. Llender may apply, use or reiease such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds o InSuUrance,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially fals¢, misleading, or inaccurits information or
statements to Lender {or failed to provide Lender with material information} in conrestion with the
Loan. Material representations includo, but are not limited to, representatiurs ‘concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {(a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there is a legal proceeding thet might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptoy,
prabate, for condemnation or forfeiture, for enforcement of & lien which may attain priority over
this Seecurity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or gappropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/for assessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actlons can include, but are not limited to: {8} paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
ite secured position in & bankruptcy proceeding. Securing the Property inciudes, but is not limited
to, entering the Property to make rapairs, change locks, replace or bosard up doors and windows,
drain water from pipes, eliminate puilding or other code violations or dangerous gonditions, and
have utilities turned on or off. Although Lendar may take action under this Section 9, Lender does
not have to de so and Is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability Zor not taking any or all actions authorized under this Section a.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of
Borrower secu'ed by this Security Instrument. These amounts shall bear interest at the Note rate
from the date o7 disbursement and shail be payable, with such interest, upon notice from Lender
o Borrower requestng payment.

1§ this Security rirument is on & leasehold, Borrower shell comply with all the provisions
of the lease. If Borrower renuires fee titlc to the Property, the leasehold and the fee title shali not
merge unlgss Lender agrees 10 the merger in writing.

10. Mortgage Insura ry, i Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the pramiums required 10 maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previ susly provided such insurance and Borrower was required to
make separately designated payments 1@ vrrd the premiums for Mortgage Insurance, Borrower
ghall pay the premiums required to obtii coverage substantially equivalent to the Mortgage
Imsurance previously in effect, at a cost subsiantially equivalent to the cost 1 Borrower of the
Mortgage Insurance previously in effect, from an aiternate morngags insurer selected by Lender. If
substantially equivalent Mortgage Insurance ocover=ge is not available, Borrower ghall continue to
pay to lLender the amount of the separately desiciizted payments that were due when the
insurance coverage ceased to ba in effect, Lender will anasat, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insirznce. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan Is ultimawly paid in full, and Lender shall
not be required to pay Borrower any interest of earnings on.8ufl l0SS reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverad: (in the amount and for the
period that Lender requires) provided by an insurer selected by Lendar #gain becomes available, is
obtained, and Lender requires separately designated payments foward the oremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & condition of makina the Loan and Borrower
was required to make separately designated payments toward the premuns for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Inavrasee in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insurance ends
in accordance with any written agreerent between Borrower and Lender proviting for such
termination of until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the
Mortgage tnsurance.

Martgage insurers evaluate thair total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage Insurer and
the other party (or parties) to these agreements. These agreements may reguire the marigage
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ingurer o make payments using any source of funds that the mortgage insurer may have available
{(which may include funds obtained from Mortgage Insurance premiurns).

As a result of these agreements, Lender, any purchaser of the Nots, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) @mounts that derive from (or might be characterized as) @ portion of Borrower’s
payments for Mortgage Insuranca, in exchange for sharing or modifying the mortgage insurer’s
rigk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Ay such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insvrance, or any other terms of the Loan. Such agreements will not increase the
amount Borrovier will owe for Mortgage Insurance, and they will not entide Borrower to any
refund.

(b) Any sut earesments will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurancs under the Homeowners Protection Act of 1998 or any other law. These
rights may include the «ignt to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurancs, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Meitoucs Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscelanuous Proceads: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be psid %o ).cnder.

If the Property is damaged, such Miszellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or "gpalr is economically feasible and Lender’s security is
not lessened. During such repair and restoratinn period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an enportunity 10 ingpect such Property to ensure
the work has been completed to Lender's satista.tion, provided that such inspection shall be
undertaken promptly. Lender may pay for the repaile ard restoration in a single disbursement or
in a series of progress paymants as the work is comuisted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid ¢n such Miscellaneous Proceeds, Lender
ghall not be required to pay Borrower any interest or eamings % such Miscellaneous Proceeds, If
the restoration or repair is not economically feasible or Lende's srourity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by tw'c Security Instrument, whether
or not then due, with the excess, if any. paid to Borrower. Such Missellaneous Proceeds shall be
applied in the order provided for in Sectivn 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security lastiument, whether
or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property ‘n which the
fair market vaiue of the Property immediately before the partial taking, destruction, ur'loss in value
is equal to or greater than the amourmt of the sums secured by this Security (nstrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial teking, destrugtion, or logs in value divided by {b}
the fair market value of the Property immediately before the partial taking, destruction, or |oss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vaiue of tha Property immediately before the partial taking, destruction, or loss in value is
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Jess than the amount of the sums secured immediately before the partial taking, destruction, or
joss in value, unless Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (85 defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceads either to restoration of repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
"QOpposing Paty” means the third party that owes Borrower Mizcellaneous Proceeds or the party
against whorn Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrov er shall be in default if any action or proceeding, whether civil or eriminal, is begun
that, in Lender’s jurgament, could result in forfeiture of the Property or other material impairment
of Lender’s interes:. i the Property of rights under this Security Instrument. Borrower can Gure
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding ™= be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property Of ~sher material impairment of Lender's interest in the Property or rights
under this Security Instrumsir. The proceeds of any award or claim for damages that are
attributable to the impairment of Lz Jer's interest in the Property are hereby assigned and shell be
paid to Lender.

All Miscellaneous Proceeds ‘he. are not applied to restoration or repair of the Property
shall be applied in the order provided for ir. Section 2,

12. Borrower Not Released; Forbeatance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as ot'ierviise provided herein or by agreement in writing
signed by Borrower, or any Successor in intersst o Borrower and Lender. Extension of the time
for payment or modification of amartization of < sums secured by this Security Instrument
granted by Lender to Borrower or any Suacessor 51 interest of Borrower shall not operate to
release the liability of Borrower or any Successor in Jovcrast of Botrower. Lender shall not be
required 1o commence proceedings against any Successor o Interest of Borrowsr of 1@ refuge to
extend time for payment or otherwise modify amortization of tha sums secured by this Security
Instrurnent by reason of any demand made by the original Boymowsr oF any Successors in nterest
of Borrower. Any forbearance by Lender in exercising any fight.or remedy including, without
limitation, Lender's acceptanceé of payments from third persons, efries or Successors in Interest
of Barrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
gxercige of any right or remedy. No walver by Lender of any right unde: ihis Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted <o iender under this
Secyrity Instrument or of any provision of this Security Instrument as 1020y transaction of
occurrence shall not be deemed a waiver as to any future transaction or occurrence,

13, Joint and Several Liability; Co-signers; Suocessors and Assigns Bounc. Borrower
covenants and agrees that Borrower's obligations and liakility shall be joint and severii. Mowever,
any Borfower who co-signs this Security Instrument but does not execute the Note (a
"go-signer”): (a) is ¢o-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Seourity instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in Writing, and is approved by
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Lender, shall obtain all of Borrower’s rights end benefits under this Security Instrurnent. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Chargss, Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees, Borrowar shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrswee or any agent of Borrower, In regard to any other fees, the absence of express
authority ip this Security Instrument to charge a gpecific fee 1o Borrower shall not be construed as
a prohibitior._ro the charging of such fee. Lender may not charge fees that sre expressly
prohibited by *iiis 3acurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest of other loan charges collected or to be collected in connection
with the Loan exceed th:z permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums aiready collected
from Borrower which exceeard permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing (he arincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (wivetier or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Dorreweer might have arising out of such overcharge.

15. Notices. All notices given by Burrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Bo ro'ver in connection with this Security Instrument
shall be deemed to have been given to Borrower vihen mailed by first class mail or when actually
delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Lave expressly requires otherwise. The notice
address shall be the Property Address unless Borrower iias designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Brirower’s change of address. if
Lender spacifies a procedure for reporting Borrower's change of @idress, then Borrower shall only
report a change of address through that specified procedure. There niny be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated I'erein unless Lender has
designated another address by notice w Borrower. Any notice in connecticai with this Security
Instrument shall not be deemed to have been given to Lender until actually reesivzd by Lender. if
any notice required by this Security Instrument is alse required under Appbisbie Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contsined in thiz Security Instrument are subjeot to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
[mstrument or the Note confiicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shell mean and
include corresponding neuter words of words of the feminine gender: (b} words in the singular
shall mean and include the plural and vice versa; and {¢) the word “may” gives sole discraetion
without any gbligation to take any action.

17. Borrower's Copy. Borrower ghall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or 8 Beneficial Interest in Borrower. As used im this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limitea. 1), those beneficial interests transterred in a hond for deed, contract for deed,
installment sues contract or escrow agreement, the intent of which is the transfer of fitle by
Borrower at a (uture date to a purchaser.

i alf or 53y part of the Property or any Interest in the Property is sold or transferred (ar if
Borrower is not a'nztural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prioi’ wiitten consent, Lender rnay reguire immediate payment in full of all sums
secured by this Security !~srument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appiicable Law. '

if Lender exercises vins option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of /oy less than 30 days from the date the notice is given in
accordance with Section 15 within-which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay wies sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Saruarity instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets gertain conditions,
Borrower shall have the right to have enforcemer:c of this Sccurity Instrument discontinued at any
time prior 1o the earliest of: (a) five days before saie of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such othe: peiod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or () enty of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) payc Lender &l sums which then would be
due under this Seourity Instrument and the Note as if no acceeraion had ocourred; (b) cures any
default of any other covenants or agreements; (c) pays all expunses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atterriovs’ fees, property ingpection
and valuation fees, and other fees incurred for the purpose of protecrng lLender’s interest in the
Property and rights under this Security instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and ngats under this Security
instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
comtinue unchanged. Lender may require that Borrower pay such reinstaternent sums and
gxpenses in one or more of the following forms, as selected by Lender: (a) cash: {p! money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any surh check is
drawn upon an institution whose deposits are insured by a federal agency, instrurnentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) cen be soid one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
=i gan Servicer”) that collects Periodic Payments due under the Note and this Security instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to &
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuan® to this Security Instrument or that alleges that the other party has breached any
provision of, vr any duty owed by reason of, this Security Instrument, untl such Borrower or
Lender has noti‘ied the ather party (with such notice given in compliance with the requirements of
Section 18) of cuzb glleged breach and afforded the other party hereto a reasonable period after
the giving of such nctize to take corrective action. If Applicable Law provides a time period which
must elapse before cer.ain action can be taken, that time period will be deamead to be reasonable
for purposes of this piragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sect'on 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed io satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "MHazardous Substances™ are
those substances defined ag toxic o _hazardous substances, pollutants, or wastes by
Environmental Law and the following sulstances: gasoling, kerogene, other flammable or toxic
petroleurn products, toxic pesticides and ‘werbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means Tederal laws
and laws of the jurisdiction where the Propett, Jis locuted that relate to health, safety or
environmental protection; {c) “Environmental Clecrvip® includes any response action, remedial
action, or removal action, as defined in Environmentat J.av.; and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or otheiwisz trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, oh or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affccting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmantal Condition, or (¢) which,
due to the presence, use, or relesse of a Hazardous Substance, creates a randition that adversely
affects the value of the Property. The preceding two sentences shall not applv to the presence,
uge, or storage on the Property of small quantities of Hazardous Substancis that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substance in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, ciain; demand,
lawsuit or other action by any governmental or regulatory agency or private party irvaiving the
Property and. any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not fimited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use, or release of a Mazardous Substance which adversely affects the vaiue of
the Property. If Borrower learns, or is notified by any governmemtal or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Proparty is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Botrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
spocify: (a) the default; (b} the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the defsutt must be cured; and {d}
thst fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale o7 the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration @7 the right to bring a court action to assert the non-existence of a default or any
other defense 4t Sorrower to acceleration and foreclosure. If the default is not cured on or before
the date specitier! i’ the notice, Lender at its option may require immediate payment in full of all
sums secured by w’s Security Instrument without further demand and may foreclose this Security
Instrument by judicia) praceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies povided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cost of #tle evidence. If Borrower or any successor in Interest to Borrower
files [or has filed against Borrowic or any successar in interest to Borrower) a bankruptcy petition
under Title Il or any successor tita-of the United States Code which provides for tha curing of
prepetition default due on the Ncte, nterest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of ail sums gecured by this Security Instrument, Lender shall
release this Security Instrument. BOrrowdrs shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lWinois law, the Borrower hereby release
and waives all rights under and by virtuc of the lllincis omostead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrese. 1o the terms and covenants contained
in this Seeurity Instrument and in any Rider executed by Borrovier and recorded with it.
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Notary ’ Public in and for' said county and state, - do  hereby certify that
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personaily known to me to be the same personis) whose name{s) subm'ib,ggl 1o the foregoing
instrument, appeared before me this day in pergon, and acknowledged that __ NN

signed and delivered the said instrument as M __ free and veluntacy act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this /L day of %—a@@\ 4 ’(_J-)O%
N

My Commission expires: (—\\ S&WM\

Notary Public s
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PLANNED UNIT DEVELOPMENT RIDER

03-2341-065935913-7

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 2nd day of
September, (2003 , and is incorporated into and ghall be deemed to amend and
supplement the *i0/tgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same
date, given by (tte undersigned  (the "porrower”) to secure Borrower’s Note 10

washingtca Jutual Bank, FA (the "Lender”) of the same date and
covering the Property aescrbed in the Security Instrument and located at:
3022 N 4 SHVILLE IMIT 3022, CHICAGO, Ik 60634
{Property Address)
The Property includes, but is nuot imited to, a percel of land improved with a dwelling,
together with other guch parceis- 2nd certain common areas and facilities, as described in
Instruments Recorded

(the "Declaration”), The Property is a part of a planned unit development known a3
CHICAGO ) {(the "PUDR").
(Name of Planned Unit Deveiopment)
The Property salso includes Borrower’'s interest ir the homeowners agsociation or equivalent
entity owning or managing ths common argas and (acilities of the PUD (the "Owners
Assoeiation”) and the uses, benefits and proceeds of Boitower’s interest.

PUD COVENANTS. [n addition to the covenants and aciPiments made in the Security
instrurnent, Borrower and Lender further covenant and agree 2 follova:

A. PUD Obligations. Borrower shall perform all of Borrower’s eeligntions under the PUD's
Conastituent Documents. The sConstituent Documents® are the: (i) Deciaration; (ii) articles of
incorporation, trust instrument or any aquivalent document which orzates the Owners
Associgtion; and (i) any by-laws or other rules or regulations of the Jwrers Association.
Borrawer shall promptly pay, when due, all dues and assessments imposed’ parsuant to the
Constituent Bocuments.

B. Property Insurance. S0 long as the Owners Association maintains, witiv generally
accepted insurance carrier, a "master” or “"bianket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and
against loss by fire, hazerds included within the term “extended coverage”, and amy other

258 (02-01) Page 1 of 3
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hazard, including, but not limited to, earthquakes and floods, for which Lender requires insurance,

hen:

‘ () Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and
(i) Brzrower's obligation under Section 5 to maintain property insurance coverage on the
Property)is deemed satisfied to the extent that the required coverage is provided by the
Owners /shociation policy.

What Lender /eouires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master urblanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Pruperyy, or to common areas and tacilities of the PUD, any proceeds
payable to Borrower are hereby assighed and shall be paid to Lender. Lender shali apply the
proceeds to the sums secured ov the Security Instrument, whether or not then due, with the
excass, if any, paid to Borrower,

¢. Public Liability insurance. Borrcwer shall take such actions as may be reasonabie to insure
that the Owners Association maintains’ 2 public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The procaeds of any awerd or claim for damages, direct or consequential,
payable to Borrawer in connection with any conusimaation or other taking of all or any part of the
Property or the common arees and facilities of e PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid %0 Lander. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument /2 provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afte notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property <r nonsent to:

(i} the abandonment or termination of the PUD, except fo: abandonment or termination
required by law in the case of substantial destruction by fire £i other casualty or in the
case of g taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Doouments” if the provision is for
the express benefit of Lender;

(iii) termination of professional management and assumption of self-liaragzment of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptahle to Lender.

288 (02-01) Page 2 of 3
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F. Remedies, |f Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F ghall become additional
dabt of Bedrovrer secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of paymient, these amounts shall hear interest from the date of disbursement at the Note
rate and shall e nayable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bo'iower accepts and agrees to the terms and provisions contained in this
Planned Unit Developmen, Pider.

4

TRIOS

’;

KOLLIOPOULOS

X LAy
DEME
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ADJUSTABLE RATE RIDER
{12-MTA Index - Payment and Rate Caps)

03-2341-065935913=7

THIS ADJUSTARLE RATE RIDER is made this _2nd day of __ September, 2003 ,
and is incorporuter into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or Security Osar (the "Seourity Instrument”) of the same date given by the undersigned
{the "Borrower") 1o~ rsecurg Borrower's Adjustable Rate Note (the "Note"™} to
washington TZutual Bank, FA (the "Lender") of the same date and
covering the property descrit.eo in the Security Instrument and located at:
022 N NESHYTTLE
(Property Address)

THIS RIDER CONTAINS PROVISIONE ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT ' THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORISINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AIMCIUNT (OR $ 254,718.75 ).
MY INTEREST RATE CAN NEVER EXCEED e LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT VATURITY,

ADDITIONAL COVENANTS. In addition to the covenants and agreeents made in the Security
Instrument, Borrower and Lender further covenant and agree as followvs®

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has heen paid.
Up until the first day of the calendar month that immediately precedes the firsi pavinent dus date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _ 5.500 . Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at @ yearly rate
of 5,500 _ %. The interest rate | will pay will thereafter change in accordance with Ge<tion 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment s
follows:

32843 (11-013 Page 1 0of &
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the izt day of
oeptember., 2008 » and on that day every month thereafter. Each such day
is called @ "Change Date".
(B) The ‘nrizx

On each Clizage Date, my interest rate will be based on an Index. The “index” is the
Twelve-Month ‘Averape, determined as set forth below, of the annual yields on actively traded
United States Treasunr, Sacurities adjusted to a constant maturity of one year as published by the
Federal Reserve Board in the Federal Reserve Statistical Relesse entitled "Selected Interest Rates
{(H.15)" (the "Monthly Yields"). The Twelve-Month Average is determined by adding together the
Monthly Yields for the most vesenily available twelve months and dividing by 12.

The most recent Index figure zvailable as of the date 15 days before each Changa Date is
calied the "Current Index".

If the Index is no longer available, .he Note Holder will choose a new index which is based
upon comparable information. The Not¢ Halier will give me notice of thig choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two & Six-Tenths ) petcentage points _2_&qg %
("Margin®) to Current Index. The Note Hoalder wil zhen round the result of this addition to the
nearest one thousandth of one percentege point (0.G5 1%}, Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest . ate until the next Change Dats. In the
event a new Index is selected, pursuant to paragraph 4(B). ciew Margin will be determined. The
new Margin will be the difference between the average of the old index for the most recent three
year period which ends on the last date the Index was available-pti2 the Margin on the last date
the old Index was available and the average of the new Index far the most recent three year
period which ends on that date {or if not available for such three year prciod, Tor such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.

{D) Interest Rate Limit

My interest rate will never be greater than _11.950 % ("Cap"), except the: following any
sale or transfer of the property which secures repayment of this Note after the Fis nterest rate
Change Date, the maximum interest rate will be the higher of the Cap or B perciriane points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing Qotober 1, 2008 , and on the same
date sach twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

32843 (11-01} Page 2 of 5
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amount of the monthly payment that would be sufficient to repay the projectad Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effrét 45 days prior to the Payment Change Date in substantially equal payments. The
cesult of this nalculstion is the new amount of my monthly payment, subject to Section 4(F)
below, and | wiihmeake payments in the new amount until the next Payment Change Date unless
my payments are chianged earlier under Section 4{H) of the Note.

(F) Monthly Paviaent Limitations

Unless Section 4(E s7d 4{l} below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 1/2.% more or fess than the amount | have been
paying. This payment cap aprlies only to the Prineipal Payment and does not apply to any escrow
payments Lender may require.tuasler the Security Instrument.

{G) Changes in My Unpaid Princiial Due to Negative Amortization or Accelerated Amortization

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the 2, ment limitations deseribed In Section 4{F), my monthly
payment could be less or greater than the arount of the interest portion of the menthly payment
that would be sufficient te repay the unpaia rrincipal | owe at the monthly payment date in full on
the maturity date in substantially equal payme¢ats. For each rmonth that the monthly payment is
less than the interest portion, the Note Holder vl subtract the monthly payment from the amount
of the interest portion and will add the difference s ny unpaid Principal, and interest will accrue
on the amount of this difference at the current inteizs rate. For each month that the monthly
payment is greater than the interest portion, the Note F!der will apply the excess towards &
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased NMonthly Paymet

My unpaid Principal can never excecd a maximum amount aqual 1o 125%  of the principal
amount original borrowed. In the event my unpaid Principal woudld otherwise exceed that

125%  limitation, | will begin paying a new monthly payment urul 2ne next Payment Change

Date notwithstanding the 7 1/2% annual payment increase lirnitation, 7The new monthly payment
will be an amount which would be sufficient to repay my then unpaid rrincipal in full on the
maturity date at my interest rate in effect the month grior to the payment due date in subsgtantiafiy
egual payments.

{1) Required Full Monthly Payment

On the TENTH anniversary of the due dete of the first monthly payment, and on that same
day every __FIFTH _ Ye&r thereafter, the monthly payment will ke adjusted without regaid to the
payment cap limitation in Section &{F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (11-01) Page 3of 6
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
angwer anv questions | may have regarding the notice.

(K} Failw @ to Make Adjustments

If for a7y reagson Note Holder fails to make an adjustment to the interest rate or payment
amount as descrited in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon dissovery of such failure, then make the adjustment as if they had been made on time.
| also agree not tw iwo'd Note Holder responsible for any darmages to me which may result from
Note Holder's failure 1o make the adjusiment and to let the Note Holder, at its option, apply any
excess monies which | r:ay have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROVFATY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security In/trurient is amended to read as follows:
Transfer of the Froperty or a2 geneficial interest in Borrower. As used in this Section 18,
"Interest in the Property” mean’ a1y legal or beneficial interest in the Property, including,
but not limited to, those beneficiz! interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement , the intent of which is the transfer of
title by Borrower at a future date to a nurchager. If all or any part of the Property or any
interest in the Proparty is sold or transferver, for if a beneficial interest in Borrower is sold
or transferred and Borrower is not g nalurd.person) without Lender's prior written
consent, Lender may require immediate paymeit ia “ull of all sums secured by this Security
Instrument. However, this option shali not be exoruisad by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exersise this cption if: {a) Borrower causes to be
submitted to Lender information required by Lender {o evaluuce the intended transferee as if
a new loan were being made to the transferse; (b} Lenuar reasonably determines that
Lender's security will not be impaired by the lean assumption anu that the risk of a breach
of any covenant or agreement in this Security Agreement or other onligations relsted to the
Note or other loan document it acceptable to Lender, (d} Aksuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discretion, which
Agreement may include an increase to Cap as set forth below anZ i) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasorab.e fee as a
condition to Lender's consent to the loan assumption, and Lender may inciuase the
maximum interest rate imit o the higher of the Cap or 5 percentage points greater than the
interest rate in effact at the time of the transfer. Lendcr may also requirg the transferee to
sign an assumption agreemeni that is acceptable to Lender and that obligates the

32842 (111} Page 4 of 5
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transferee 10 keep all the promiscé and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Inst’ument unless Lender has entered into a written assumption agreement with transferee
ara -furmally releases Borrower.

¥ Lender exercises this option, Lander shall give Borrower notice of acceleration. The
notice ska'l provide a period of not less than 30 days from the date the notice is given in
aceordaice »vith Seetion 16 within which Borrower must pay all sums secured by this
Security Instrument. | Borrower fails to pay thesa sums prior to the expiration of this
period, Lender rasy invoke any remedies permitted by this Security Instrument without
further notice or ~emand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borr)we: agrees 1o execute any document necessary to reform this
Agresment to accurately reflect the zerms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other dicument is lost, mutilated or destroyed.

x JAL L T

DEMETRIOS KOLLIOPOULOS
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UNOFHCIAL COPY

UNIT 6750-F IN ANDREAR TERRACE CONDOMINIUM, BEING A SUBDIVISION OF
LOT 4 OF ANDREA TERRACE SUBDIVISION, BEING A SUBDIVISION OF THE
NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 91421833, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINCIS.

Legal Description:




