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DEFINITIOM s

Words used in mulvpic sections of this document are deflned below and other words are defined in
Seetions 3, 11, 13, 18,/20and 21, Certain rules regarding the usage of words used in this document are
also provided In Sectior. 16,

(A) "Security Instrument" mivansdi's document, which {s dated August 14, 2003
together with all Riders to this docwies:

{B) "Borrower" is DBVID IXFLRCO =) JENNIFER PITTS, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MELS is separale corporation that is
acting solely as a nominee for Lender and Lender's successors and aszlprs. MERS is the mortgagee
under this Security Lastrument. MERS is organized and existing under the 7avs of Delaware, and has an
address and telephone number of P.0. Box 2028, Flint, MI 48501-2026, tel, (508’67 °“MERS.
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@  11coR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000526803 CH
STREET ADDRESS: 1242 §. STATE ST.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-21-214-066-0000

LEGAL DESCRIPTION:

PARCEL 1:
LOT 20 IN CHICAGO HOMES OF DEARBORN PARK RESUBDIVISION IN PART OF THE NORTHEAST

1/4 OF SECTIOn 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN (COK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BiN:ZTIT OF FARCEL 1 FOR INGRESS AND EGRESS, UPON AND ACROSS LoT
37 IN CHICAGO HOMES OF DVEARBORN PARK RESUBDIVISION AFORESAID AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED AS DOCUMENT
03036579 AND BY DEED RECORDLDAS DOCUMENT 94403068.

LEGALD
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(D) "Lender" is STB MORTGAGE CCRP,

Lenderisa A NEW JERSEY CORPORATION
organized and existing under the laws of THE SIATE OF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHBURG, NJ 08876

(E) "Note" means the promissory note signed by Barrower and dated August 14, 2003

The Note states that Borrower owes Lender Four Hundred Ninety Nine Thousand Nine
Hundred Fifty and ne/100 Dollars
(U.8. $499, 950, 00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Septenber 1, 2033 .

(F) "Property" means the property that Is described below under the heading "Transfer of Righis in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus inierest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(1) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are te be executed by Borrower [check box as applicablej:

[} Adjustable Rate Rider [_] Condominium Rider (] Second Harme Rider
E _:| Balloon Rider [X] Planned Unit Development Rider [_]1-4 Family Rider
L1 VA Rider ] Biweekly Payment Rider (] Other(s) [specify]

() "Applicelle’ Law" means all controlling applicable federal, siate and local statutes, regulations,
ordinances and >Zutinistrative rules and orders (that have the effect of law) as well as all applicable final,
nen-appealable judicisi opinions.

{I) "Community Assodiaiion Dues, Fees, and Assessments” means all dues, fees, assessments and qther
charges that are imposed on-Rorrower or the Property by a condeminium association, homeowners
association or similar argani’ation

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper ilstrment, which is Initiated through an electronic terminal, telephonic
instrument, computer, or magnetic e pe £ 2. to erder, instruct, or authorize a financial institution to dehit
or credit an account. Such term includer. %t fs not limited to, poimt-of-sale transfers, automated teller
machine transactions, transfers initiated by telenhone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow [tems" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compenaticn,, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid zinder the coverages described In Section 5) for: (i)
damage to, or destruction of, the Property; (i} condeiiation or other taking of all or any part of the
Propenty; (iii}) conveyance in lieu of condemnation; or {iv) misr’ presentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lende: - ainst the nonpayment of, or default on,
the Loan.

(0) "Periedic Payment" means the regularly scheduled amount due for @) priacipal and interest under the
Note, plus (k) any amounis under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.5.C. Scetion 2501 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might pe “=endad from time to
time, or any additional or successor legislation or regulation that governis the same st Dject.matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are in:pused in regard
to @ "federally related morlgage loan" even if the Loan does not quallfy as a "federally ;elates worigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken (itle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumen,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the

COUNTY {Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction]:
SEE ATTACHED “EXHIBIT A" LEGAL DESCRIPTION

Parcel ID Number: 17 21 214 066 0000 which currently has the address of
1242 SOUTH STATE STREDT [Street]
CHICAGO [City], Illinols 60605  (zip Code]

{"Property Address"}:

TGGETHER WITH all the impro ements_now or hereafier erected on the property, and ail
easements, appurtenances, and fixtures now /r heieafier a part of the property. All replacements and
additions shall also be covered by this Secur'ty Instrument.” AH of the foregoing is referred (o in this
Security Instrument as the "Property." Borrower uider tands and agrees that MERS holds only legal title
to the Interests granted by Borrower in this Securitry iseryment, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's syer s 2rs and assigns) has the right: to exercise any
or all of these interests, including, but not limited to, the righ. to forecﬁ?se and sell lﬁe Property; and to
lake any action required of Lender including, but not limied to] releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of 1%¢ cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Pr 'perty is. unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally \2= tiie to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRU{/[ENT comblines uniform covenants for netion-é-use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 uniform security inrirrment covering real

roperty.
prop UlKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and-Late Tharges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note aid any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eccrors Vems

AXFIR1000359484 1000359484 2
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.Ss.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made In onc or mare of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient (o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymeni is applied as of ifs scheduled due date, then Lender need not pay
interest on unapplied funds. Lender tmay hold such wnapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasenable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immedlately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the’ Note and this Security Instrument or performing the covenants and agreements secured by this Security
e runent,

27\ Anplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis »_cented and applied by Lender shall be applied in the following order of priority: (a) interest
due under (b{ Note; {b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applie’ -« each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first-(o 'ate charges, second to any other amounts due under this Security Instrument, and
then to reduee the prinzip~, balance of the Note.

If Lender receives a pa;acut from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay an’ Jate charge due, the payment may be applied to the delinquent payment and
the late charge. If more than 6 Teriodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment »fib Periodic Payments if, and to the extent that, each payment can he
paid in full. To the extent that any e.cess <xists afier the payment is applied to the full payment of one or
more Periodic Paymens, such excess mzy pe applied to any late charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and *ien s described in the Note,

Any application of payments, insurance rroceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, 47 o ange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav'o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the:" Fiw!s") to provide for payment of amounts due
for: (a} taxes and assessments and other items which can attala rriority aver this Securlty Instrument as a
lien or encumbrance on the Property; (b) leasebold payments Cr r,rovnd rents on the Praperty, if any; (c)
premiums for any and all insurance required by Lender undii Sectior~3: and {d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in' lieu of.the payment of Mortgage
Insurance premiums in accordance with the Provisions of Sectlon 10:-Thise items are called "Escrow
liems." At origination or at any time during the term of the Loan, Lender mey require that Community
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender zi1 oticés of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unle(s Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may wwive Porrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may ¢nly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, \heum Lupts

AXFIR100035%484 1000359484 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perlod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contatned in {his Security Instrument, as the phrase “covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise iis rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or ali Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay t0 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with Applicable
Law

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so Insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
sp.citied under RESPA. Lender shall niot charge Borrower for holding and applying the Funds, annually
arutyz ng the escrow account, or verifying the Escrow Items, unless Lender Ppays Borrower interest on the
runus Lna) Applicable Law permits Lender (o make such a charge. Unless an agreement is made in writing
or Applicabic Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest zr rarnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid c»tie Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by R5SPA.

If there is a sorpius ‘of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds-» accordance with RESPA. If there {5  shortage of Funds held in e3Crow,
as defined under RESPA, Lnder ;hall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary i piana up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a a2PZtez2y of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA a:id Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESEA but in no more than (2 monthly payments,

Upon payment in full of all sums secured vy \his Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges, Licns. Borrower shall Pay al twes, assessments, charges, fines, and impositions
attributable to the Property which can atlain priority orer this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commurity AsZoc%ation Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow liems, Borrawer shafl ray/aem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has Frioruty.over this Security Instrument unless
Borrower: {a) agrees in writing (o the payment of the obligatioi:-secured b the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemen’; (b) ontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which #-{ Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, vl arly until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfacior to ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Projerty is’subject to a len
which can attain priority over this Security Instrument, Lender ay give Borrower a notile identifying the

BXEIR1000359484 1000359484 0
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agalnst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in (he amounts {including deductible levels) and for the perlods that
Lender requires. What Lender Tequires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrawer's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonzbly might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
paruclar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prrach Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazarg or 173bility and migh provide greater or lesser toverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that lse:iower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional de%iof Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from fle \ate of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesiine cayment,

All insurance policies (equir.d by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such poicies;shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additiona 1<ss-payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrawe. shall promptly give (o Lender al] receipts of paid premiums and
renewal notices. If Borrower obtains ar 7 orm of insurance coverage, not atherwise required by Lender,
for damage to, or destruction of, the Property“such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an a Wditional loss payee,

In the event of loss, Borrower shall give prorupt aotice to the insurance carrler and Lender. Lender
may make proof of loss if not made prompily by Buirrwer, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the uderiying insurance was required by Lender, shall
be applied o restoration or repair of the Property, if the restzia%,0n or repair is economicaily feasible and
Lender's security is not lessened, During such repair and restc’ati/m reriod, Lender shall have the right to
hold such insurance proceeds unt! Lender has had an Opporiuzicy to ipspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that sich irspaction shall be undertaken
promptly. Lender may disburse proceeds for the repalrs and restoration-iz #/single payment or in a serigs
of progress payments as the work is completed. Unless an agreement is maife o, v titing or Applicable Law
requires interest to be pald on such insurance Proceeds, Lender shall not be requied o pay Borrower any
Interest or earnings on such proceeds. Fees for public adjusters, or other thiry pariies, retained by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligatior” o Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesscaad, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether,or nof th'n du . with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does no respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herebry assigns to Lender (a) Borrower's tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Froperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nof be unreasonably withheld, or unless extenuating
clrevmstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
de-troy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Pripery. Whether or not Borrower [s residing in the Property, Borrower shall maintain the Property in
urac: ' prevent the Property from deteriorating or decreasing in value due ta its condition, Unless it is
determied urenant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly " rerair the Property if damaged 16 avoid further deterioration or damage. If insurance or
condemnation ;irsCeeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible Zoi repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may.di%,urse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as tie wor'>is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Proy erty, 3orrower is not relleved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may n.a( scasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspelt 1k2 iiterior of the improvements on the Property. Lender shall glve
Borrower notice al the time of or Prior t& sach an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrswer shall be in default if, during the Loan application
process, Borrower or any persons or enfitiex acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislea dng’ or Inaccurate information or statements to Lender
{or failled to provide Lender with materal intormation) in conmection with the Loan. Material
represenlations include, but are not limited to, represcriatfuns concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rigats. Under this Security Instrument. If
{a) Borrower fails 1o perform the covenants and agreements conianed in this Security Instrument, (b) there
Is a legal proceeding that might significantly affect Lender's interest ‘0 the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may allain priority over this Security Insirimiar( or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and right under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums s cured hy a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) payin/, reavanable
AXFIR1000359484 1000359484 U
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
lts secured position in a bankrupicy proceeding. Securing the Property includes. but is not limited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaie building or other code violations or dangerous conditions, and have utilifies turned
on or off. Although Lender may take action under this Section 9, Lender does niot have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs np liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addittonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee iitle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrawer shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,

murzage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
aviilatle, Borrower shall continge to pay to Lender the amount of the separately designated paymenis that
weis e when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments yr-a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
hon-refunidabl, notwithstanding the fact that the Loan js ultimately paid in full, and Lender shall not be
required to ay Becrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payricuts if Mortgage Insurance coverage (in the amount and for the perlod that Lender requires)
provided by an insirer sescted by Lender again becomes available, s obiained, and Lender Tequires
separately designateq-pavinents toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of vianng the Loan and Borrower was required (o make separately designated
payments toward the premiims for Morigage Insurance, Botrower shall pay the premiums required (o
maintain Mortgage Insurance-io-effect, or (o provide a non-refundable loss reserve, unil Lender's
requirement for Morigage Insuraace ¢nds in accordance with any written agreement between Borrower and
Lender providing for such terminatica or or4il termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation *C ;zy interest at the rate provided In the Note,

Morigage Insurance reimburses Lend er (or-ony entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the L'oan &5 agreed. Borrower is not a party (o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on/all <uch insurance in force from time to time, and may
enter into agreements with other parties that share orine gifv their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the izviteipe insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage woarer to make payments using any source
of funds that the mortgage insurer may have available (whicn ;uay include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Neie, unother insurer, any reinsurer,
any other entity, or any affiliaie of any of the foregoing, may receive ' direciy or Indirectly) amounts that
derive from (or might be characlerized as) a portion of Borrower's Payuwer.s far Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduci 18 Lisses, If such agreement
provides that an affiliate of Lénder takes a shate of the insurer's risk in exchang< for a share of the
premiums paid to the insurer, the arrangetnent is often termed "captive reinsurance " “uither:

{a) Any such agreements will not affect the amaounts that Borrower ha. agre=d to pay for
Mortgage Insurance, or any other terms of the Loan. Sueh agreements will not in(rease the amount
Borrower will awe for Morigage Insurance, and they will not entitle Borrower to any refura,

AXFLR1000359484 1000359484
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automnatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds, Forfeiture All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration In a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inierest to be paid on such
Miscellancous Proceeds, Lender shall not he required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or Tepair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Prorseds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

L thi event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of th Praperty immediately before the partlal taking, destruction, or loss in value is equal to or
greater than fie amount of the sums secured by this Security Instrument immediately before the partial
taking, destiac’ior; or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by ‘dus Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the flor7ing. fractlon: (a) the total amount of the sums secured immediately before the
partial taking, destructin, or loss In value divided by {b} the fair market value of the Property
Immediately before the partis’ taning, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partiz| takiLg, destruction, or loss in value of the Property in which the fair market
value of the Property Immeaiziel; Lefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured imnecataly before the partial taking, desiruction, or loss in value, unless
Borrewer and Lender otherwise agre in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument wiieth=-zx not the sums are then due,

IT the Property Is abandoned by Forrowes or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senter :¢) oi¥ers to make an award to settle a claim for damages,
Barrower fails to respond to Lender within 30 favs after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds ether to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ornr? then due, "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the parcyagiinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceediny, wh'ther civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property o iner material impairment of Lender's
interest in the Property or rights ender this Security Instrument, Borrorver van cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by cauiing meaction or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture uf 1an Property or other material
impairment of Lender's interest in the Property or rights under this Secunty Lis.rument, The proceeds of
any award or ¢laim for damages that are atiributable to the Impairment of Lender's in’érest in the Praperty
are hereby assigned and shall be paid to Lender.

All {/liscélaneous Proceeds that are not applied to Testoration or repair of ‘he Praperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of & vme for
payment or modification of amortization of the sums secured by this Security Instrument grant|d by _ender

A{FLR1000359484 100035948
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lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or fo refuse fo extend (ime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, eniities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to morlgage, grant and convey the co-signer's interest in the Property undger the

co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain

'4.-Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrgivec’, default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Tratru-ient, including, but not limited ta, attorneys' fees, property inspection and valuation fees,
In regard to 4ny ather fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrowe " siiall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressl; jrohibited by this Security Instrument or by Applicable Law,

If the Loan is s4bi_ch <0 a law which sets maximunt Joan charges, and that iaw is finally interpreted so
that the interest or othe:" loan charges collected or o be collected in conmection with the Loan exceed the
permitted limits, then: (a) 24y such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit, and M) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrcwer) Lender may choose to make this refund by reducing the principal
owed under the Note or by makiup a direct payment to Borrower. If a refund reduces principal, the
reduction will be ireated as a pariialpripayment without any prepayment charge (whether or not a
Prepayment charge is provided for undcr ihe Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a woiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower ¢ Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connestiors with this Security Instrument shall be deemed 10
have been given to Borrower when mailed by first class/mnil or when actually delivered to Borrower's
notice address If sent by other means. Notice to any one Purre.wer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The riot'’e ‘address shall be the Property Address
unless Borrower has designated a substitute notice address by ngiirs*to Lender, Borrower shall promptly
nolify Lender of Borrower's change of address. If Lender speciries a procedure for reporting Borrower's
change of address, then Borrower shal] only report a change of addre's threugh that specified procedure.
There may be only one designated notice address under this Security =strument at any one time. Any
netice to Lender shall be given by dellvering it or hy mailing 1t by First'e'axs ‘mall to Lender's address
stated herein unless Lender has designated another address by nolice tu-Brirover. Any notice in
comnection with this Security Instrument shall not be deemed o have been given 17" Lender yntil actually
received by Lender. If any notice required by this Security Instrument is also required ynder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement vnger this Security
Instrument,

AXELR1000359484 1000359484
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16. Governing Law, Scverability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and

the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions ot this Security Instrament or the Note whic can be
given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As uosed in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limifed
to, those beneticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of (il by Barrower at a future daie to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person and a beneficial intefest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
inytrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apriicable Law,

T. Lender exercises this option, Lender shail give Borrower notice of acceleration. The ngtjce shall
provid: o yeriod of not less than 30 days from the date the notice is given in accordance with Section 15
within whicn Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums riio! to the expiration of (his period, Lender may invoke any remedies permitted by this
Security Instrurezi without further notice or demand on Borrower,

19. Borrower's"Tight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall hav(_th. 'zt to have enforcement of this Security Instrument discontinued af any time
prior to the earliest of:/(a) five_days hefore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other P riod s Applicable Law might specify for the termination of Borrower's right
lo reinstate; or (c} entry 0. 2 judoment enforcing this Security Instrument. Those condltions are that
Borrower: (a) pays Lender all su'ns v/hich then would be due under this Security Instrument and the Note
as if no acceleration had occurrea; (o) cuves any default of any other covenants or agreements; {(c) pays all
expenses incurred in enforcing this Suer/if; Instrument, including, but not limited to, reasonable altorneys'
fees, property inspection and valuation fee, and other fees tncurred for the purpose of protecting Lender's
interest in the Property and rights under this Selury Instrument; and (d) fakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the srins secyred by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicabie Law. Lender may tequire that Borrower pa
such reinstaiement sums and expenses in one or more of % e following forms, as selected by Lender: {a)
cash: (b) money order; (c) certified check, hank check, tressuric's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are izsv7ed by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by, Bezrower, this Security Instrument and
abligations secured hereby shall remain fully effective as if ni accelers%2n had oceurred. However, this
tight to reinstate shall not apply in the case of acceleration under Sectio’s 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance=Th: Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more ‘me; withont prior notice to
Borrower. A sale might result in a change In the entity (known as the "Loap oervicer) that collects
Periadic Payments due under the Note and this Security Instrument and perfurm: ~thes mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thers also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chunge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name aud ad” ecs of the
new Loan Servicer, the address to which payments should be made and any cther informa ion FESPA

AXFIR1000359484 1000359484
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nof
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender May commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (8} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
fuilr'wing substances: gasoline, kerosene, other flammable or ioxic petroleum products, toxic pesticides
s hirkicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials;
(h) “Eaviiormental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to lealls, safety or environmental protection; {c) "Environmental Cleanup” Includes any response
action, remediz, ~ciion, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition" means 7-Condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caus= v germit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to re ease any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyihin 3 affecting the Property (a) that is in violatlon of any Environmental
Law, (b) which creates an Environin ataj Cendition, or {(c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condiiion that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence.use, or storage on the Property of small quantities of
Hazardous Substances that are generally reconizec to be apprapriate to normal residential uses and to
malntenance of the Property {including, but not lunied Yo, hazardous substances in consumer products),

Borrawer shall promptly give Lender written woirs of (2} any investigation, clalm, demand, lawsuit
or other action by any governmental or regulatory agenc; o private party involving the Property and any
Hazardous Substance or Environmental Law of which Doriower has actual knowledge, () any
Environmental Condition, including but not limited (o, any spiuling, lcaking, discharge, release or threat of
release of any Hazardous Substance, and {c} any condition caused by.<iw presence, use or release of a
Hazardous Substance which adversely affects (he value of the Propert;, If Borcower learns, or is notified
by any govemnmental or regulatory authority, or any private party, that any’ reaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall preisptly take all necessary
remedial actlons in accordance with Environmental Law, Nothing herein shali cp-ate ary obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any ¢ovenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to ure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Thstrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurnent, Lender shall release this
Se_urity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
re’zasiag this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chaigiviz of the fee is permitted under Applicable Law,

24, ‘Wrive: of Homestead. In accordance with Mnois law, the Borrower hereby releases and waives
all rights under =4 by virtue of the Nllinois homestead exemption [aws,

25 Placemen:.o® Clllateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reor:zod by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to pritect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's intercstsThe Coverage that Lender purchases may not pay any claim that
Borrower makes or any claim thet 25 made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchas-d Yy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requti zd by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be 1-spoisible for the costs of that insurance, including Interest
and any other charges Lender may Impose in connection with the placement of the insurance, uniil the
effective date of the cancellation or expiration of th’ insurance. The costs of the Insurance may be added to
Borrower's totaf outstanding balance or obligation. ‘Tise Costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

BXEIR1000359484 1000359484
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with .

Witnesses:
M7 o (Seal) {(Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
BXEIR1000359484 1000359484 U
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STATE OF ILLINQIS, N o
L +he L‘mdé‘r‘sl@f‘ié/

state do hereby certi

(’,O(\,ff County ss:
+ & Notary Public in and for said county and
ythat  DAVID AXFIROD and JENNIFER PITTS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
Instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official

My Commissior: Expires:

JEPTAL SEAL
KEYAR A SISHOP
NOTARY PUBLIC “STATE OF ILLINOIS
MY COMMISSION EXMEESSEPT, 4, 2005

REIRI000359484
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®

seal, this 14th

day of Rugust, 2003

‘9{ i ﬁ@@z_

i
Notary Public 7" (7
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FIXEDYADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In 7he Wall Street Journal/}-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of August
2003 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "N ote"} to
SIB MORTGAGE CORP.
("Lender") of the same date and covering the property described in the Security Instrument and located at:

1242 SOUTH STATE STREET,CHICAGO 1L 60605

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN" ALIUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWEPR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower andLender further cavenant and agree as follows:

A, ADJUSTABLE RATE AND MGNTHLY PAYMENT CHANGES

The Note provides for an initial fixed iif-rest rate of 4_5000 %. The Note also provides
for a change in the initial fixed rate to an adjustable interost rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MOMNTULY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjistable interest rate on the first day of
September 2008 and the adjustable irierest rate I will pay may change
on that day every 6th month thereafier. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable inerest rate couli o ange, is called a
"Change Date,"

B The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ar. Ind-x.The
"Index" is the average of interbank offered rates for six-month U.S. dollar-denominated deposits i the
London market {("LIBOR"), as published in 7he Wall Street Journal. The most recent Index figure a»atlahle
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and One
/ Quarter percentage points ( 2.2500  9%).to the Current Index, The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

dlabean 2/21/03
¢01601 - SIB YO ADJ RIDER
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9. 5000 %
or less than 2, 2500 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than one percentage point from the rate of interest I have been paying for the
preceding 6 months. My interest rate will never be greater than 9. 5000 .

(F) Effective Date of Changes

My iiew interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment begi/ininig on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agin.

@] Notise 0" Changes

The Note Holder will deliver or mail to me a notice of any changes in my initfal fixed interest rate to an
adjustable interest rate and of aav.cbinges in my adjustable interest rate before the effective date of any change. The
notice will include the amount of ray mazthly payment, any information required by law to be given to me and also
the title and telephone number of a peison who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY CR-A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower's initial fixed interes’ rai= changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of th> Security Instrument shall read as follows:

Transfer of the Property or a Beneficial{n‘erest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial intorest in the Property, including, but not limited
to. those beneficial interests transferred in a bond for deed’ contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titic vy Borzewer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Prope:c-iz sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower isseld! or transferred) without
Lender's prior writien consent, Lender may require immediate payment in £:4*of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i\ sucii exercise is prokhibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratie:, Tie notice shall
provide a period of not less than 30 days from the date the notice is given in accordance witk Saction 15
within which Berrower must pay all sums secured by this Security Instrument, If Borrower fails 1 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by \hiy
Security Instrument without further notice or demand on Borrower.

2, When Borrower s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A ahove, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS] Six Menth LIBOR-Single Family Form 3187 1002 (P8geof3)
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prokhibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and {b) Lender reasonably determines that Lender's security will not be impaired by
-he 'oan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is azceptable to Lender.

L'¢ the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's ccusent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement tiia*1s ~cceptable to Lender and that obligates the transferee to keep all the promises and
agreements mac: /s the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this security Instrument unless Lender releases Borrower in writing.

If Lender exercises thz-cotion to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The nc tice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay tnesz sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security 1 isirument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower ac&-apts athagrees to the terms and
N\

nants contained in this
Fixed/Adjustable Rate Rider. ‘

X 7 (Seal)
VIL .00 4 » Borrower
7 X Ve
, /x" y £
C\, s —\\ 3 /{é (Seal)
imiNIEgR PITTS -Borrower
_ .. {Seal)
- Borrower
(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS] Six Month LIBOR-Single Family form 3187 10/02 (page 3 of 3)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of

August 2003 » and is Incorporated info and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
SIB MCRTGAGF, CCRP., A NEW JERSEY CORECRATTON

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

1242 SOUTH STATR STREET, CHICAGO , IL 60605
[Propenty Address]
the rrivety includes, but is not limited to, a parcel of land improved with a dwelling, together with ather
such parceland certain common areas and facilities, as described in
THE COVERERNTS, CONDITIONS AND RESTRICTIONS

{the "Declaration” " The Property is a part of a planned unit development known as
CHICAGO HOMES 27 T ARBOEN PARK

[Name of Planned Unit Developmen]
{the "PUD"). The Property #isa Hiindes Borrower's interest in the homeowners association or equivalent
entity owning or managing the ¢ mri0-areas and facilities of the PUD {the "Owners Association") and the
uses, benefits and preceeds of Borroiver's iiterest.

PUD COVENANTS. In addition 70 e covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ana agreC as ‘ollows:

A. PUD Obligations. Borrower shall serform all of Borrower's obligations wnder the PUD's
Constituent Documents. The "Constituent Doraments” are (he () Declaration; (i} articles of
incorporation, trust instrumeni or any equivalent docum nt which creates the Gwrners Association; and (jii)
any by-laws or other rules or regulations of the Owners Aszaciation. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constitr:en’ Oocuments,

AXETR1000359484 1000359484
MULTISTATE PLJD RIDER - Single Family - Fannie Mae/Freddie Mac UMITORM INSTRUM
Page 1 of 3 I ¢

%7&1 (0008) MW 08/00.01  VMP MORTGAGE FORMS - (300)521-7241
™,

Hlliffi iy




0325820218 Page: 21 of 22

UNOFFICIAL COPY

B. Property Insurance. So long as the Owners Associatinn maintains, with a generall accepted
Insurance carrier, a "master” or "blanlcet" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage," and any other hazards,
including, but net limited to, earthyuakes and floods, for which Lender requires insurance, then:; (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Seciion 5 to
maintain property insurance toverage on the Property is deemed satisfled to the exient that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall pive Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket poiicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a 1335 to the Property, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are
by assigned .amdy hall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Sioury Tnstrument, whether or not then due, with the excess, ify any, paid to Borrower.

(. “Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owiiers Assoclation matntains a public liability insurance policy acceptable in form, amount, and
extent of coveraze to Lender.

D. Cond/sination. The proceeds of any award or claim for damages, direct or conse uential,
Ppayable to Borrower {ii connection with atty condemnation or other taking of all or an part of the Property
or the common areas a7d “acilities of the PUD, or for an conveyance in lieu of condemnation, are hereby
assigned and shail be p-id to Iender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provied ii; Section 11.

E. Lender's Prior Coasent-Borrower shall not, except after notice to Lender and with Lender's
prier written consent, either pa titi'n_or subdivide the Property or consent to: (i) the abandonment or

destruction by fire or other casualty o i the case of a taking by condemnation or eminent domaln; (i)
any amendment to any provision of the * C onstituent Documents® if the provision is for the express benefit
of Lender; (jii) termination of professionay marageisent and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wiie Ccentable to Lender,

F. Remedies. If Borrower does not pay PUL 4 and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paagraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and e der agree to other ierms of payment, these
amounts shall bear interest from the date of disbursement.at .or Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen.

.
7Ry ',
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ccepts and agrees to the terms and provisions_gontained in this PUD
ot ~

e

/('S—ﬂ;ll) .;-(\;/

-Borrewer p myﬂ FITTS
4
/ {

(Seal) (Seal)

-Botrower -Borrower

{ (Seal) (Seal)

-Borrower -Borrower

- (Seal) (Seal}

-Borrower -Borrower
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