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DEFINITIONS
Words used in muitiple sections of this cocument are dafinaed helow and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Cartun tales regarding the usage of words used in this
decument are also provided in Sacrion 16.

(A) "Sacurity instrument™ means this document, which ' dated July 28. 2003 '
wgether with all Riders to this document.
(B} "Bomower” is _ynrTiE A zopIaN, seewy A S/NGLE A

Borrowar s the mortgagor under this Sscurity Instrument.

{C} "Londer™ i5 Washmgton Mutual Bank, FA, a federal wssuniation

Lender is a organized and =xisrnq under the Iaws

of Dnited States of Amer:.ca . Lerder's address is
400 East Main Streer Steckton, CA 95290

Lander is The mortgagee under This Security Instrument.

(D} "Note™ means the promissory note signed by Borrower and dated July 28, 2072

The Note states that Borrower owes Lender Two Hundred seven Thousand & 00/10%

Dollars (U.S. § 207,000.00 ) plus interast. Borrower has promised to pay this debr in
ragular Pariodic Payments and to pay the debt in full not later than August 3. 2033

(E} "Property™ means the property that is described below under the heading *Transfer of Rtghts
in the Property.”

{F) "Loan™ means whe debt evidenced by the Note, plus interast, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders™ means ali Riders 1o this Securiy Instrument that are executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicabla]:

(] Adjustable Rate Rider (] Condominium fiasr [] 1-4 Famuly Rider
(| Graduared Payment Rider [T Piannea Unit Develapment fider  [] Biweekly Payment Rider
] Balioon Rider [] Rate improvement Rider [T] Sacond Home Rider

[_] Other(s) [specify}

{H) “Applicable Law" means all cantrolling applicahle fedaral, stete and local statutes, regulations,
ordinances. and administrative rules and orders (that have the effect of law) as well a8 all
applicatie £aal, non-appealable judicial opinions.

(I} "Communry Association Dues, Fees, and Assessments” means all dues, fees, assessmants
and other charyes that are imposed on Borrower or The Property by a condominium associatian,
nomeowners Lesaciation or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draff, or siniar paper instrument, which is initiated through an alectronic Terminal,
telephonic insTrument. £Zinputer, of magneric tape 0 as 1o order, iNsTruct, o authorize a financial
instiTution to debit or credic én account. Such term includes, but is not limited 1o, point-of-aale
wransfers, automated teller mzching transactions, transters initiated by telephone, wire vransfers,
and automated clearinghouse trarsfeis.

(K} "Escrow Items" means those iiara that are described in Section 3.

{L) "Miscollaneous Proceeds” means any compensation, semlement, award of damages, of
praceeds, whether by way of judgmens, ~emlement of atherwise, paid by any third parny (other
than msurance proceeds paid under the coverases described in Section B) for: (i) damage to, or
destruction of, The Property: (i) condemnaticn or other taking of all or any part of the Proparty;
tiiiy conveyance in lieu of condemnartion; or (iv! misrepresentations of, or omissions as o, the
valua and/or condition of the Property.

(M) "Morgage Insurance” means insurance protectog !ender agsinst the nonpayment of, of
default on, the Loan.

{N) "Pariodic Payment” means the regularly scheduled winount-due for (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this Seculiry Instrument.

(O} "RESPA" means the Real Estate Sertemant Procedures Act (72-11.8.C. Saction 2801 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3600}, s they migh be amended
from time o Time, or any additional or Suceessor legisiation ar regulansy That governs the same
subject marer. As used in Tis Secunty Instrument, "RESPA" refers ¢ all requirements and
restrictions that are imposed in regard 1o a "federally related morigage loan™ evan if the Loan doeés
not qualify as a “federally related mortgage loan™ under RESPA.

(P) "Successor in Interast of Borrower™ means any party that has taken title Zo. ¢ Property,
whather or not that party has assumed Borrower's obligations undaer the Note and/ar %43 Security
instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secureés to lLender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower’'s covenants and
agreements under this Security Instrument and the Note; and (i) the performance of al
agreemants of Borrower 10 pay fees and charges ansing our of tha Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

LIS
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succaessars and assigns, with power of sale, the following described property located in
Cook County, lilinais:
BEFE ATTACHED LEGAL

which cunently has the address of _758 NORTH [ARABEE. #328 .
[Syreat)
CTTCBA0 , Minois 0610 {"Property Addressg®):
Gyl {Zip Code)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and ail
easements, appurtenarcss, and fixturea now or hereafter a part of e property. All replacements
&énd additions shell also be-covered by this Security Instrument. All of the faragoing is referred 1o
in this Security Instrument-os.ine "Propery.”

BORROWER COVENANYS that Borrower is lawfully seised of the estare hereby conveyed
and has the right 1o grant and convey the Property and that the Property is unedcumbered, axcept
for encumbrances of record. Borrowe v/2irants and will dafend generally the titie to the Property
against all claims and démands, subject « any encumbrances of record. '

THIS SECURITY INSTRUMENT coniviies uniferm covenants for national use and
non-uniform covenants with limited variations v jurisdicTion 10 constitule a uniform SECUIiTY
instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender cavzaant and agree as foliows:

1. Paymont of Principal, Intersst, Escrow ltams. Prepayment Charges, and Late Charges.
Borrower shalf pay when due the principal of, and interest on, e rebt avidenced by the Note and
any prepayment charges and late charges due under the Nota. Boriorwer shall alsa pay funds for
Escrow ltems pursuant 1o Section 3. Payments due under the Noté 2/ this Security Instrument
shall be made in U.S. currency. However, if any check or other instrumen: received by Lender as
payment under the Note or this Security Instrument is returned To Lendar vrpaid, Lender may
require that any or all subsequent payments due under the Note and this Se wrivy_Ingtrument be
made in one of more of the foliowing forms, as selected by Lender: (a) cash; {b) raeagy order; (¢)
certified check, bank check, treasurer's chack or cashisr's check, provided any siah check is
drawn upon an institution whose deposits are insured by & federal agency, 'mstruvieniality, or
antity; or (d} Electronic Funds Transfer, '

Payments are deemed received by Lander when received at the location designared in the
Note or at such other location as may be designated by Lender in accordance with the novice
provisions in Section 156. Lender may return any payment or parual payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
parual payment insufficiant 1o bring the L.oan current, without wajver of any rights heraunder or
prejudice to its rights to refuse such payment or parual payments in the tuture, bur Lender is not
obligated to apply such payments ar the time such payments are accepred. If each Periadic
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Payment is apphed as of its scheduled due date, then Lender naed not pay interest on uynapplied
funas. Lender may hotd such unapplied funds unti Borrower makes payment to bnng the Loan
current. |f Borrower does not <o o within a reasonable period of ume, Lender shall either apply
such funds or rewirn them to Borrower. If not apphied earlier, such funds will be applied 1o The
outstanding principal halance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Secunty Insrrument of performing the covenants
and sgreements secured by this Security Instrument.

2. Application of Payments or Prooeads. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
‘ararest 4ue under. the Note; (b) principal due under the Note; {c} amounts due under Section 3.
Such paymeds shall be applied 1o each Periadic Payment in the order in which it bacame due.
Any remainiiig amounts shall be applied first 1o lawe charges, second o any other amounts dué
uhder this Seciib Instrument, and then to reduca the principal balance of the Note.

if Lender recaives a payment from Borrower for a deiinguent Periodic Payment which
includes & sufficient arount 1o pay any late charge due, the payment may be applied to the
delinquent paymeri_t aiid /tha late charge. if more than one Periedic Paymant is aurstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Paymenis if, and
10 the extent that, each paymar:« ¢an be paid in full. To the extent thar any excess eXists afrer the
payment is applied 1o the full payment of one or more Pariodic Payments, Such excess may be
applied 1o any late charges due. Voluntary prepayments shall be applied first 10 any prepayment
charges and then es described in thi NJte.

Any application of payments, (nsurince proceeds, or Miscellansous Proceads To principal
due under tha Note shall net extend or postpons the due dave, or change the amount, of the
Periotic Payments.

3. Funds for Escrow ltems. Borrowar sal pay to Lender on the day Periodic Payments are
due under the Nots, until the Note is paid in fult,-4.sum (the "Funds") to provide for payment of
amounts due for: {a) taxes and assessments and ctie:items which can attain priority over thia
Security Instrument as & lien or encumbrance of the Prarorty: (b) jeasehold payments or ground
rents on the Propery, i any; (c) premiums for any and Al-insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, of ‘any sums payable by Borrower to
Lender in lieu of the payment of Morigage Insurance premiuma.in accordance with the provisions
of Section 10. These items are called "Escrow liems.” AT onigindntn or @t any Time during the
tefm of the Loan, Lender may require thar Community Association Duer, Fess, and Assessments,
if any, be escrowed by Borrower, and such dues, fass and asseesmenti sball he an Escrow ltsm.
Borrower shall promptly furnish 1o Lender all notices of amaunts to be paid under this Secrion.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Porrcwer’s abligaton
1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s cucaton 10 pay Yo
Lender Funds for any or all Escrow [iems at any time. Any such waiver may only %€ writing. in
the event of such waiver, Borrawer shall pay directly, when and where payahle, the amounts dua
for any Escrow items for which payment of Funds has been waived by Lender and. i' Lender
requires, shall furnish 1o Lender receipts evidencing Such payment within such Time period as
Lender may require. Borrower's obligation to make such payments and o pravide receipts shail
for &ll purposes be deamad 1o be a covenant and agreement cantained in this Security Inswument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount dus for an
Escrow ltem, Lender may exercise 18 rights under Secrion 9 and pay such amount and Borrower
shall then be abligated under Section 9 1o repay 0 Lender any such amount. Lender may revoke
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the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender alf Funds, and in such amounts, that
are then raquired under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender
1o apply the Funds at the time specified under RESPA. and (b} not 1o exceed the maximum
amount a fender can raquire under RESPA. Lender shall estimate the amount of Funds due an the
basis of current data and reasonable estimates of expenditures of futura Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall he held in an instivution whose deposits are insured by @ federal agency,
inswumentality, or entity (including Lender, it Lender is an institution whase deposits are so
insured). or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items
no later tien the time specified under RESPA. Lender shall not charge Borrawer for holding and
applying e runds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays &nriower interest on the Funds and Applicable Law permits Lender to make such a
tharge. Lnless ar agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender i not be required 1o pay Borrower any interest or earnings on the Fungs.
Berrower and Lende: can agree in writing, however, that interest shall be paid on the Funds.
Lender shell give Yo Eurrowsr, without charge, an annual accounting of the Funds as required by
RESPA.

It there s a surplus’ of Funds held in escrow, as defined under RESPA, Lender shall
account o Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds heid in escrow, as defined urder RESPA, Lender shall notify Borrowar as required by
RESPA, and Barrower shall pay ta [enle; the amount necessary to make up the shorrage in
accordance with RESPA, but in no more wian twalve monthly payments. if there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender ti= Zmount necessary to make up the deficiency in
aecordance with RESPA, but in no more than twalve'monthly payments. '

Upon payment in full of all sums securss %y this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxce,” assessments, charges, fines, ana
impositions atwibutable 1o the Property which can amtain priarity over this Security Instrument,
leasehoid payments ar ground rents on the Praperty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items ars Ssrrow lems, Borrower shail
pay them in the manner provided in Section 3. :

Borrower shall promptly discharge any fien which has priority over this Secunty Instrument
uniess porrower: (a} agrees in writing to the payment of the obligation t=sured By the lien in &
manner acceptable to Lender, but only so long as Borrower is performing sich agraement; (b)
contests the Jien in good faith by, or defends against enforcement of the lien in, iegs! proceedings
which in Lendar's apinion operate 10 prevent the enforcement of the fien while These rroceedings
are pending, but anly unti such proceedings are concluded: or (c} secures from the |\ojdzr of the
lien an agreement satisfacrory to Lender subprdinating the lien to this Security Instument. If
Lender determines that any part of the Proparty is subject 10 a lien which can anain priority over
This Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days ot
the date on which that notice is given, Borrower shall eatisfy the lien or take gne or more of the
aetions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax venfication
and/or reporting service used by Lender in connection with this Laan. ‘

ILLINCHS
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5. Property Insurance. Borrowar shall keep the improvements now existing or hereaftar
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
javels) and for The periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shali be chosen by Borrower subject 1o Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with
s Loan, either: (a) a one-time charge for flood zane dererminavion, certification and tracking
services; or (o) a one-time charge for flood 2one detarminarion and cervification services and
subsequsiT charges each time remappings or similar changes occur which reasonably might affect
such duter pination or certification. Borrower shall alsa be responsible for the payment of any fees
imposed by <o Federal Emaergency Management Agency in connection with the review of any
flood 2one asterminavion resulting from an abjection by Barrower.

If Boirowr fails Yo maintain any of the coverages described above, Lender may obtain
insurance coverags, av.lender's oprion and Borrower's expense. Lander is under no obligation 10
purchase any partieu’ar typa or amount of coverage. Lender may purchase such insurance from
or through any compeny acceptable o Lender including, without limitation, an affiliate of Lender,
and Borrower ackriowledg(s ans agrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such ccverana shall cover Lender, but Might or might not protect Borrower,
Borrower’s equity in the Propeity, or the contents of the Property, against any nsk, hazard or
hability and might provide greater of) lesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the insarence coverage so obrained might significantly exceed the
cost of insurance that Borrower could hovo-ahtained. Any amounts disbursed by Lender undar this
Section 5 shall become additional debt of Briiower secured by this Security Instrument. These
amounts shall haq‘; inTerest at the Note rate from The date of disbursement and shall be payable,
with such interest, upon notice from Lender 1o Earrower requesting payment.

Al insurance policies required by Lender adfenewals of such polices shall be subject to
Lender’'s right 1o disapprove such policies, shall inciure g standard mortgage clause, and shall
name Lender as mortgagee and/or 4s an additional loss peyes. Lender shall have the nght 1o hold
the policies and renewal certificates. If Lender requires, Borrov.ar shall promprly give to Lender ail
receiprs of paid premiums and renewal notices. if Borrowar oltains any form of insurance
caverage, not otharwise required by Lander, for damage 10, or Gectiuetion of, the Propenty, such
policy shall include a standard mortgage clause and shall name Lendsr 23 mortgagee and/or as an
additional logs payee.

Borrower hereby ahsolutely and irrevocably agsigns 10 Lender all.p* Borrower's right, title
and interest in and to all proceeds from any insurance policy {whethér or not ine insurance policy
was raquired by Lender) that are due, paid or payable with respect 10 anv.dminege to such
property, regardiess of whether the insurance policy is established before, on or gfcer the date of
this Security instrument. By absolutely and irrevocably assigning 1o Lender all ¢r Borrawer's
rights 10 receive any and all procaeds from any insurance policy, Bofrower hereby waive, 1o the
full extent allowed hy law, all of Borrowsr's rights to raceive any and all of such insurance
proceeds.

Borrower herehy ahsoiutely and irrevocsbly assigns to Lender all of Barrower's right, title
and interest in and to (8} any and ali claims, present and future, known or unknown, absolute or
cantingent, (b} any and all causes of action, (¢} any and all judgments and setriements (whether
through litigation, mediation, arbitration or otherwisal, {d) any and all funds sought against or
frem any party or parties whosoaever, and {e) any and all funds received or receivable in
connection with any damage to Such property, resulting from 8ny cause or causes whatsoever,
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including but npt himited to, fand subsidence, landslide, windstorm, eanhquake, fire. fiood or any
other cause.

Borrower agrees 10 execute, acknowladge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver vo Lender, any addirional instruments or documents requested by
kender from time to time 1o evidence Borrawer's absolute and irrevocable assignments set forth in
this paragraph.

In tha event of loss, Borrower shall give prompt notice to the insurence carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
requird by Lender, shall he applied to restoration or repair of the Property, if the restoration or
repair is <cconomically feasible and Lender's security is not lessened. During such repair and
restoration prriod, Lender shall have the right to hold such insurance proceeds until Lender has
had an oppe:urity to inspect such Property to ansure the work has heen completed 1o Lander's
satisfaction, prcviced that such inspection shall be undertaken promprly. Lender may dishurse
proceads for the repeire and restoration in a single payment or in a series of progress payments as
the work is complutad. iniess an agreement is made in writing or Applicable Law requires interest
10 be pad on such insurerica proceads, Lender shall not be required 1o pay Borrower any interest
of earnings on such prouesas. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ov¢ oi the insurance proceeds and shall be the sole obligation of
Borrawer. If the restoration or v=p%iv is not ecenomically feasible or Lender's security would be
lessened, the insurance proceeds-=iall be applisd 10 the sums secured by this Security
insTrument, whether or not then due, with the axcess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order pro sided-for in Section 2.

If Borrower abandons the Froperty. Lernder may file, negotiate and semle any available
insurance etaim and related matters. If Borrowe! dyes not respond within 30 days 10 a notice from
Lender that the insurance carrier has offered to serle & claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or othe/wise, Borrower heraby ass1gns 1o kender
{a} Borrower's rights To any insurance procesds in an 2510uNT-AoT 1o exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any othel of Acrrower’s righvs {ather than the
right 1o any refund of unearned premiums pald by Barrower} unaecall insurance policies covering
the Property, insofar as such rights are applicable 1o the coverage 47 the Property. Lender may
use the insurance proceeds either 1a repair or restore the Property or T4 pay amounts wnpaid under
the Note or this Security Instrument, whether or not then due. '

6. Occupancy. Borrower shall occupy, establish, and use the Froneisy as Borrower’'s
principal residence within sixty days after the execution of this Security \nsrument and shall
continue o occupy the Praperty as Borrower’s principal residence for at least cne vear after the
date of occupancy, unless Lander otherwisa agrees n writing, which consen: ahall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond airower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowsar shal
not destroy, damage or impar the Property, or remove or demalish any huilding thereon, aliow the
Property to deveriorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shali maintain the Property in good candirion and repair in order to pravent
the Praperty from deteriorating or decreasing in value dus 1o its condition. Unless it is dewrmined
pursuant to Section & thatr repair or restoration is not economically feasible, Borrower shall
promptty repair the Property in good and workmaniike manner if damaged 1o avoid further

LGS
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deterioration or damage. Lender shall, unjess otherwise agreed in writing between Lender and
Borrower, have the right to hold insuranca of condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage 7o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lander may disburse proceeds for the repairs and rast_oration ina
single payment of in & serigs of progress payments as the work is compieted. if the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower i not
ralieved of Borrowdr’s abligation for the completion of such repair or restoration.

Lender or its_agent may make reasonahble entries upon and inspections of tha Property. If it
has reasonable causa, Lender may inspect the interior of the improvements on the Property.
Lender #'iai! give Borrower notice at the ume of ar prior 10 such an interior inspection specifying
such reasorable cause. Lender does not make any warranty or réprésentation regarding, and
assumes no evponsibility for, the work done on the Property, and Borrower shall not have any
right o rely in aly way on any inspection{s} by or for Lendar or its agent. Borrower shall be
solely responsibie’ for determining that the wark is done in a good, thorough. efficient and
warkmankke manngrin accordance with all applicable faws.

Borrower shall (1) appear in and defend any action or proceeding purporting to affeet the
security hergof, tl'i;e Properne.of the rights or powers of Lender; (b) at Lender's option, assign ta
Lender, 1o the extent of Lender’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement <t proceeds of semlement of any such claim, demand of cause
of acvion of any kind which Boriower now has or may hereafter acquire ansing out of or relating
to any interast in the acquisition or ow nership of the Property. Lender snail not have any duty to
prosecute any such ciaim, demand or ¢7u%e of actian. Without limiting The foregoing, any such
claim, demand or cawse of action arising aut of or relstng to any iNTerest in The acquisition or
ownership of the Property may include (i) &y tuch injury or damage 1o the Property including
without limit injury or damage 1o any structuis.or-improvement situated thereon, (i} or any claim
or causa of action in favor of Borrower which a2 out of the transaction financed in whole or in
part by the making of the loan secured hereby, (¥ any claim or cause of action in favor of
Borrower (except for bodily injury) which arises as 2 rasult of any negligent or improper
construction, ingtallation or repair of the Property ince:ging withaut limit, any surface or
subsurface therecf, or of any building or structure tharean ar ‘iv) any proceeds of inswrance,
whether or not required by Lender payable as a result of any damage 1o or otherwige relating 10
the Property or any interest tharein. Lender may apply, use or rzi2ase such monies so received
by it in the same manner as provided in Paragraph 5 far the proceede of insurance,

8. Borrowet’s Loan Application. Borrower shall be in default if, cunng the Loan application
pracess, Borrower or any persons Of entTies acting ar he direction of Borrower or with
Borrower's knowledge or consent gave matenially false, misieading, or inaccarats informauon or
srarements To Lander (or failed to provide Lender with marerial informarion} in czireetion with the
Loan. Marerial representations include, but are not fimited 10, representatizns cencerning
Borrower's occupancy of the Property as Borrowar's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Saecurity lastument.
if {a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {h} there is a lagal proceading thar might significantly affect Lender's interast in the
Property andfor rights under this Security Instrument (such as a proceeding in bankruprtoy,
probate, for condemnation of farfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or 1o enforce laws or regulations), or {(c) Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect
Lender's interest in the Property and rights under this Security instrument, including protecting
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and/or assessing the value of the Praperty. and securing and/or repairing the Property. Lender’s
acrions can include, but are not limited 10: (&) paying any sums secured by & len which has
priofity over this Security Instrument; (b) appearing in court; and {(c) paying raasonable atmorneys’
fees 1o protect its interest in the Property and/or rights under this Security Instrument,, including
ite secured position in @ bankrdptey proceeding. Secuning the Property includes, but is not limited
1o, entering the Proparty 10 make repairs, change locks, replace or baard up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities tirned on or off. Although Lender may take action under this Sacrion €, Lender does
not have 1o do S0 and is not under any duty or obligation 1o do so. It is agread that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

any amounts disbursed by Lender under this Section 9 shall became additionzl dabr of
Borrowar ssoured by this Security Instrument. These amounts shail bear interest at the Note rare
from the dite of disbursement and shall be payable, with such interast, upen notice from Lender
to Borrawer r1quzsting payment.

If this Secwity InstTrument is on a [easehold, Barrower shall compty with ali the provisions
of the lease. [f Borrowdr acquirgs fes 1itle to the Property, the Isasehold and the fee vitle shall not
mergs unless Londer asreas to tha merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pzy “ne premiums required 1o maintain the Morigage Insurance in effect.
If, for any reason, the Mortgars insurance coverage requirad by Lender caases 1o be available
from the martgage insurer that previnusly prowided sueh insurance and Borrower was required 10
make separately designated paymanis toward the premiums for Mortgage insurance, Borrower
shall pay the premwums required 1o oLtun coverage substantially equivalent to the Morrgage
Insurance previously in effect, at a cost substantially equivalent 1o tha cost to Borrower of the
Mortgage Insurance previously in effact, frors an alternare mortgage insurer selected by Lender. If
substantially equivalent Mortgage insurance cuverage is not available, Barrower shall continue to
pay 10 Lender the amount of the separately wesipnared payments that were due when the
insurance coverage caased 1o be in effect. Lender wil! ancept, usa and retain thesa payments as a
non-refundable loss reserve in fieu of Morigage < lisurance, Such loss reserve shall be
non-refundable, nowithstanding the fact thar the Loan.is wmimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such ioss reserva. Lander ean no
longer require loss reserve payments if Mortgage Insuranca cuvrraqe (in tha amount and for the
period thar Lender requires) provided by an insurer selected by Lender again becomes availahle, is
obtained, and Lender requires separately designated paymants toward “ho aremiums for Mortgage
Insuranca. If Lender required Mortgage Insurance as a condition of making the Loan and Borrowsr
was required to make separately designated payments toward the piemicms for Morigage
Insurance, Borrower shall pay the premiums required to maintain Mortgage I surimee in effact, or
1o provide a non-refundable loss reserve, until Lender’s requirement for Morgaps i/isurance ends
in accordance with any writan agreement between Borrower and Lender providing for such
Termination or until termination is required by Appiicabte Law. Nothing in this Secticn 10 affects
Borrower's ahligation o pay interest a1 the rate provided in the Note. ’

Mertgage Insurance reimpurses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower i not a party 1o the
Morigage Insurance, ‘

Mortgage insurers evaluate thelr total risk on all sueh insurance in force from time 1o time,
and may entar into agreements with ather parties that share or modify their risk. or reduce losses.
These agraemaents ars on terms and conditions that are savisfactory 1o the mortgage insurer and
the other party {or partias) 10 these agreements. These fQreemants may require the mortgage
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insurer © make pa’ymems using any source of funds that the marngage insurer may have avajiable
{which may include funds obtained from Morrgage Insurance premiums).

As a result of These agreements, Lender, any purchaser of tha Nate, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be charactarized as) a portion of Borrower's
payments for Morfgage Insurance, in exchange for sharing or medifying the morigage insurer's
risk, or reducing losses. If such agreemant provides that an affiliate of Lender takes a shara of
the insurer’s risk 1t exchange for a share of the premiums paid 10 the insurer, the arrangement is
often termad "captive reinsurance.” Further:

{a). Any such agresmants will not affect the amounts that Borrower has agreed to pay for
Mortgaca Irsuranée, or any other terms of the Loan. Such agreements will not incroase tha
amount Borsower will owe for Mortgege Insurance, and they will not entile Borrower to any
refund.

{b} Am svch agreements will not affect the rights Borrowaer has - if any - with respect to
he Mortgage Insuriv.ce under the Homeowners Protection Act of 1988 or any other law. These
rights may inciude, Tae «ight to receive certain disclosures, to raquest and obtain cencallation of
the Morrgage insurance. <0 have the Morigagn Insuranco Yerminated autematically, and/or o
receive a refund of any Me:ipage Insurance pramiums that wore uneamed at the time of such
cancellation or terpunation.

11. Assignment of Misclaneous Procesds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned ta and shall be paid =~ Lander.

It the Proparty is damaged, cuzr Miscellaneous Proceeds shall be applied to restoration of
repair of the Property, if the restoration.zriepair is aconomically feasibie and Lender's security is
not lessened. During such repair ana restcrarion period, Lender shali have the right 1o hold such
Miscellaneous Progeeds untl Lender has had an npportunity 1o inspect such Property 1o ensure
the work has heen completed to Lender's saufiacrion, provided thatr such inspection shall be
undertaken promprly. Lender may pay for the repars and restoration in @ single dishursement or
in a seres of progress payments as the work is corapleted. Uniess an agreement is made in
writing or Applicable Law requires interest to be paid .1 such Miscelianeous Proceeds, Lendar
shall not be required to pay Borrower any interest or earnigs on such Miscellanaous Proceeds. If
the restoration or repair is not economically feasible or Lende “s vecurity would be lessened, the
Miscellaneous Proceeds shail be applied 10 The sums secured by-3ris Security Instrument, whether
ar not then due, with the excess, if any, paid 1o Borrower. Such [Aizeslianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a 1otal traking, destruction, or loss in value «of the Property, the
Miscallaneous Proceeds shall be applied 1o the sums secured by this Secui %y InsTrument, whether
ar NOT then due, with the excess, if any, paid 1o Borrowsr.

In the event of a parhial Taking, destruction, or 108s in value of the Propenyn which the
fair market vaiue of the Property immediately before the partial taking, destruction, 07 inss in value
is aqual To or greater than the amount of the sums secured by this Security. Incuument
immediately befare the partial taking, destruction, or loss in value, uniess Berrower ang Lendear
otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by the
amount of the Miscellaneous Proceads multiplied by the following fractien: (a) the voral amount of
the sums secured immediarely bafore the partial taking, destruction, or loss In value divided by (b)
tha fair market value of the Property immediarely before the partal taking, destruction, of [0ss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or l0ss in vaiue of the Property in which the fair
marker value of the Property immediately befora te parial taking, destruction, or toss in vaiue is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds
shali be applied 1o the sums secured by this Security Instrument whether or not the sums are then
due.

it the Property is abandoned by Barrower, or if, after notice by Lender o Borrower that
the Opposing Party (as defined in the next sentence) offers 1o make an award 1o sertie a claim for
damages, Borrower fails 10 respond to Lender within 30 days sfier the date tha notice is given,
Lender is authorized 1o collect and apply The Miscellaneous Proceeds either to restaration or repair
of tha Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against wii.om Barrower has a right of action in regard to Miscellaneaus Proceeds.

Bormower shall be in default if any action or proceeding, whether civit or criminal, is begun
thar, in Lender’s judgement, could result in farfeiture of the Property or other material impairment
of Lender’s ipterast in the Property or rights under this Security Instrument. Borrower can cure
such a defauly ard, if acceleration has oceurred, reinstate as provided in Secrion 19, by causing
The action of procreoing 1o be dismissed with & rufing thet, in Lender's judgement, precludes
forfeiture of the Propany or other matarial impalrment of Lender's interast in the Property or rights
under his Security instrument. The proceeds of any award or claim for damages thar are
anributable to the impairmar ot Lender’s interest in the Praperty are hereby assigned and shall be
paid 1o Lender. '

All Miscellaneous Procaads that are not applied ro restoration or repair of the Property
shall be applied in the order provided ‘or in Section 2. -

12. Barrower Not Released: Firbazsance By Lender Not @ Waiver. This Security Instrumant
cannot he changed or modified excepr ‘a; otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in intarest to Borrower and Lender. Exténsion of the tme
for payment or modification of amortization-of the sums secured by this Security Instrument
grantad by Lendér 1o Borrower or any Successar’in Inverest of Barrower shall not operate to
release the hability of Borrower or any Successor i interest of Borrower. Lender shall not be
required to commence proceedings against any Succeusur in Interest of Borrowsr or to refuse 10
exrend time for payment or otherwise modify amortizatics of the sums secured by this Security
Instrument by reason of any demand made by the original Bo rower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any wghe or remedy including, without
limitation, Lender’s acceptance of payments from third persans, nitias or Juccessors in Intarest
of Borrower or in amounts lass than the amount then due, shall nat ae = waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tiis Security Instrument
shall be effective unless in writing. Waiver by Lender of any right gramzd 161 ender under this
Security Instrument or of any provision of this Security Instrument as 1c arvy/ transaction or
occurrence shall not be deamed a waiver as to any future ansaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns BuroZ. Borrower
covenants and agrees that Borrower's obligations and fiahility shall be joint and sevei=!. nowever,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only 1o mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security inswument; (b} is nat
personally obligared 10 pay the sums sacured by this Security Instrument; and {c) sgrees that
tender and any other Borrower can asgree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Insrrument or the Nate without the
co-signer's consent. !

Subject 10 the provisions of Section 18, any Successor in Interest ‘of Borrower who
sssumes Borrower's obligavions under this Security instrument in writing, and 15 approved by
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Lender, shall obtain ail of Borrower’s rights and benefits under this Security Instrument. Borrawer
shall not be relegsed from Barrower’s obligations and liahility under this Security instrument
unless Lender agrées 1o such release in writing. The covenans and agreements of this Security
Instrument shall bind {¢xcept as provided in Secrion 20) and benefit the successors and assigns of
Lander.

14. Loan Charges. Lender may charge Borrower feas for services perfoermed in connection
with Borrower's défault, for The purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, amtorneys’ fees, property inspection
and veluation fees. Borrower shall pay such other charges as Lender may deem reasonabte for
services rendered by Laender and furnished at the request of Borrower, any Successor in interest
10 Baorrrarel or eny agent of Borrower. In regard 1o any other fees, the absence of express
authority in-iis Security Instrument to charge a specific fea 10 Barrower shall not be construed as
a prohibmor._cn the charging of such fee. Lender may not charge fees thar are expressly
prohibited by ¥as Security Instrument of by Applicable Law,

If the Loa’ i subject 10 a law which sets maximum loan charges, and that jaw is finally
interpreted So tha'tr' <ie interest ar other loan charges collected or 1o be coilected in connection
with the Loan exceed the parmited limits, then: {a) any such loan charge shall be reduced by the
aMount Necessary Jo reduce e charge 1o the permitied limit: and {b) any sums already collected
from Borrower which excesdar permitted limits will be refunded to Barrower. Lender may choose
1o make This refund by reducing *ie orincipal owed undar the Note or by making a direct payment
10 Borrower. I a refund reduces. orincipal, The reduction will be Yreated as a partial prepayment
withour any prepayment charge {wneifar ar Nt a prepayment charge is provided for under the
Note). Horrower's acceptance of any suzn refund made by direct payment to Rorrower will
cONSTiTuTE @ Waiva';r of any right of action Earrowsr might have arising out of such overchargs.

15. Notices. Ali notices given by Berroveer or Lender in comnection with this Secufity
INSTTUMENt must be in writing. Any notice to bBurraywer in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s novice address if sent by onie. mpans. Notice 1o any one Borrower shall
constitute notice To all Borrowers unless Applicadle Law arpressly requires otherwise. The notice
address shall be the Property Address unless Borrower hat designated 8 substitute notice address
by notice To Lender. Borrower shall promptly netify Lender rf Borrower's change of address. ) §
Lender specifies a procedure for reporting Borrower’s change vi-asdross, then Borrower shall only
repert a change of address through that specified procedure. Thare may bhe only one designatad
natice address under this Security Instrument at any one time. Any rotize to Lender shall be given
by delivering it or mailing it by first ciass mail to Lender's address stared harein unisss Lender has
designated another address by notice 10 Borrower. Any nouce in connecion with this Security
Ingtrument shall not be deemed to have been given Yo kender until actually received by Lender. If
any notice required by this Security Instrument is also required under Appi-ahie Law, the
Applicable Law requirement will satisfy the corresponding requirement unde, inis Security
Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is iocated. All rights
and obligations contained in this Security Instrument are subject 10 any requirements and
fimitations of Applicable Law. Applicabls Law might explicitly or implicitty allow the parties 10
agree by contract or it might be silent, but such silance shail not be construed as a prohibition
against agresment by ¢ontract. In the event that any provision or clause of this Security
instrument of the Note confficts with Appiicable Law, such conflict shall noy affect other
provisions of this Security instument or the Note which can he givan effect without the
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding newter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives sole discretion
withaut any obligation 1o take any action. _

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security i
Instrument.

18. Transfer of the Property or a Banaficial Interest in Borrower. As used in this Section
18, "Interest in the Propenty™ means eny legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
nstallmam sales contract of escrow agreament, the intent of which is the wansfer of title by
Borrower %i-a future date 1o a purchaser.

If alt o7 any part of the Proparty or any Interest in the Praperty is sold or transferred {ar if
Borrower is 701 a natural person and & beneficial interest in Borrower is sold or transfarrad)
without Lender’s prior written consent, Lender may require immediate payment in fuil of all sums
secured by this Secur'cy Instrument. However, this option shall not be exercised by Lender if such
oxearcise i prohibiten bv Apgliceble Law,

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The
notice shall provide a perori of not less than 30 days from the date the notice is given in
accordance with Saction 15 wiimr, which Borrower must pay all sums secured by this Security ‘
tnstrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may i
invoke any remedies permitied by vhic-Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Accelaration. If Borrower meers oertain conditions,

Borrowar shall have the right to have enforc:met of this Saecurity instrument discontinued at any
Time prior to the earliest of: {a) fiva days before sais of the Property pursuant 1o any power of sale
contained in this Security Instrument; {b) such ovier. period as Applicable Law might spacify for !
the termination of Borrower’s right 1o reinstate; or {c)'entry of a judgemant enforcing this Security
Instrument. Those conditions are that Borrower: {a) peys Lender aill sums which then would be

due under this Secufity Instrument and the Note as if rne/acceleration had accurred: (b) cures any i
default of any other covenants or agresments; (¢} puys all expenses incurred in anforcing this :
Security Instrument, including, but not limited to, reasonable ai*arneys' fees, property inspection !
and valuation fees, and other fees incurred for the purpose of pioterting kender’s interest in the ;
Property and rights under this Security Instrument; and {d) takes sich action as Lender may !

reasonahly require to assure thar Lender’s interest in The Property and ri¢hts under this Security
instrument, and Borrower's obligation To pay the sums secured by this Securiiy Instrument, shall
continue unchanged. Lender may require thatr Borrower pay such reinsrate.namt sums and
expenses in one or more of the following forms, as selected by Lendar: (a) cash; (b, mioney order; i
{e] certified check, bank check, treasurer’s check or cashier's chack, provided ‘any sach check is i
drawn upon an insttution whose deposits are insured by a federal agency, instruirentality or
antity; or {d} Electronie Funds Transfer. Upon reinstatemant by Borrower, this Security instrument
and obiigations secured hereby shall ramain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
nterest in the Note ({together with this Serurity Instrument) can be sold one or more Times
without prior notice t@ Borrower. A sale might result in & change in the entity (known as the
"Loan Servicer”) that collects Periodic Payments dus under the Note and This Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrejated 1o a
sale of the Nove. If there is a change of the Loan Servicar, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address e which
payments should be made and any other information RESPA. requires in connection with & notice
of wransfer of servicing. If the Note is sold and thereafter the Loan s serviced by a Loan Servicer
other than the purchaser of the Note, the morigage loan servicing obfigations to Borrower will
remain with the Loan Sarvicer or be transferred 1o a successor Loan Servicer and are not assumad
by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) thar arises from the ather party’s actions
pursuant te. this Security Instrument or that alleges that the other party has breached any
provision of-or any duty owed by reason of, this Security Instrument, until such Borrawer or
Lender has natilied the other party (with such notice given in compliance with the requirements of
Section 15) i such alleged hreach and afforded the other party hereto a reasonable period after
the giving of suci Autice To Take corrective action. |f Apphicable Law provides a Time penod which
must elapse before carzin action can be taken, that time period will be deamed 1o he reasonaple
for purposee of this ‘@eragraph. The nonce of acceleration and opportunity to cure given to
Borrower pursuant 1o -Section 22 and the notice of acceleration given to Borrower pursuant 1o
Section 18 shail be deemed :u satisfy the notice and opportunity to take corrective action
provisians of this Section 20.

21. Hazardous Substancus. As used in this Section 21: {a} "Hazardous Substances” are
those substances defined as touc or hazardous substances, pollutants, or wastes by
Environmental Law and the following sutstances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides £na herbicides, volatile solvents, materials containing
asbestas or formaldehyde, and radioactive m#iendis; (b} "Environmental Law™ means federal laws
and laws of the jurisdietion where the Prepsry is locared that relate o haealth, safery or
environmental protection; (¢) "Environmental Ci=mpup” includes any response action, remedial
acrion, ar ramoval action, as defined in Environmen;z; L.2w; and {(d} an "Enviranmental Condition”
means a condition that can cause, contribute to, or otherw.se igger an Environmental Cleanup.

Borrower shall not causé or permit the prasence, ws#, disposal, storage, or rejease of any
Hazardous Substances, or threaten to release any Hazardous Gunstances, on or in the Property.
Borrower shall not do, nor allow anyone alsa 1o dn, anything sffecang the Property (a) that is in
violation of any Environmental Law, (b) which creates ap Environiasntal Condition, or {¢) which,
due 10 the presence, use, or release of 4 Hazardous Substance, creatss % condition thar adversely
affects the value of the Property. The praceding two sentences shall not #oply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substenzes that are generally
recognized 1o be appropriate Y0 normal residential uses and 1o maintenan:e of the Property
{including, but not limited to, hazardaus substance in consumer products}.

Borrower shail promptly give Lander written notice of (a) any investigation, 4(2:m, demand,
lawsuit or other action by any gevernmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited 10, any spilling, leaking,
discharge, release or threat of release of any Hazardows Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrawer learns, or is notfied by any governmental or regulatory authority, or any
privats party, that any remaval or other remediation of any Hazardous Substance affscting the
Proparty is necessary, Borrower shall promptly vake all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creara any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as
follews:

22. Acceleration: Remodies. Lender shall give nofice to Borrower prior to acceleration
following Borrowar's breach of any covenant or agreemant in this Security instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a} the default; {b) the action requirad to cure the default; (c) a dats, not less than 30
days from the date the notice is given to Bommower, by which the default must be cured: and (d)
that fallure to cure the default on or before the date specified in the notice may result in
accaleration of the sums sacured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accele.otinn and the right to bring a court action to assert the non-existence of a default or any
other defrnse of Borrower to accelaration and foreclosure. If the default is not cured on or hefore
the date sparifiad in the notice, Lender at its option may require immadiate payment in full of all
sums secured by this Security Instrument without further demand and may foreciose this Security
Instrument by jusio’al proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remwdizs provided in this Section 22, including, but not limited 1o, reasonable
amornays’ fees and cr.<ia OF Uitle evidence. If Borrawer or any successor in interast to Borrower
files (or has filed against Norowar or any succaessor in interest to Barrower) a bankruptcy pefition
under Title Il or any succesor title of the tnited States Code which provides for the curing of
prepetition default due on the Wm3, interest at a rate determined by the Court shall be paid 10
Lender on post-petition arrears.

23. Releasa. Upon paymentoi-all sums sacured by this Secwrity Instrument, Lender shall
release this Security Instrument. Bowrower shall pay any recordarion ¢osis. Lender may charge
Barrower a fee for releasing this Securty Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordarce with lliinois law, the Borrower hereby release
and waives all rights under and by virue of the ilno's homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and ag’#es to the 1erms and covenants contained
in this Security instrument and in any Rider exacuted hy-Lorrower and recorded with it.

lwbiNGHS
73215 105-02) Paga 16 of 16
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(Space Below This Line For Acknowledgment)
State of Hinois, é’ 4 Q{é/ ~ - County ss;

, %M M&éﬁ%"?{“ 8

Notary Public in  and for sdd county Jang Stae, do  hereby carity  that

YiaHiger B 20 (g

personally known to me 1 be the same personis) whose name(s} avbscribed o the foregoing
instrumant, appeared before me this day in person, ﬁd acknowledged that
signed and delivered he said instrument as free and vaanary act, for the
uses and purposes therein ser forth,

Given under my hand and official seal, this day of (_/L&ﬁﬁ
My Commission expires: 7 ! 9‘ : 07. }2{/ /67

Notary Fubué

ILLINO'S
73216 a0 Page 16 ot 16
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{1 Year Treasury Index - Rate Caps)
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THIS ADJUSTABLE RATE RIDER is made this _28th  day of _July, 2003

and is inceiparated into and ahall be deemed To amend and- supplement the Marigage, Peed of
Trust, or Secuity Dead {the "Security Insrument®) of the same date given by the undersigned
the "Borroviar’) 1o secure Borrower's Adjustable Rate Note (the "Notwe") 10
Washington Mutiral Bank, FA {tha "Lender”) of the same dare and
tovering tha property fescribed in the Security tnstrumant and locatad at:
S 2o NORTH LARAREE #328, CHICAGO, IL 60610

Property Address

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE 41 ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the
Security Insrument, Borrower and Lender further cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAAC S :
The Note provides for an iniual interest rate of ¢ 3.875 _ %. The Note provides for
changss in the interest rate and the monthiy payments, &s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Changa Dates

The intsrest rate | will pay may change or ine first day of
Auqust, 2006 . and an that day every 12th month theeafrer. Each date on

which my interest rate could changa is called a "Change Date.”

(B} The Index

Reginning with the first Change Dare, my intarest rate will be based on an Inue:.  The "Index"
is the weekly average yield on United States Treasury securities adjusted to a constiar it matunty of
one year, as made available by the Federal Reserve Board, The most recent Index figu e hvailable
as of the date 45 days before sach Change Date is called the "Current Index."

It the Index is no langer available, The Nota Holdar will choose a new indax which is based
upon comparabla information. The Note Holder will give me notice of this choice.

4608 0201 Page1of4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rete by adding
Twe & Seventy-Five-Hundredths percentage points {2,750 %)
10 the Currant |n3'ex. The Noie Molder will then round tha result of this addinon 10 the nearest

one-eighth of 2ne percentage point {0.125%). Subject 1o the limits stated in Section 4(D) heiow,
this rounded ¢mcunt will be my new interest rate until the next Change Pare. ;

The Note Hudir will then determine the amount of the monthly payment that would be ‘
sufficient to repay e unpaid Principal that | am expected to owe at the Change Date in full on
the matunity date &t ny new interest rate in subsiantially equal payments. The resuls of this
caleulation wili be the riav, emount of my monthly payment.

(D} Limits on Interesc Rate Changes

The interest rate | am requvied 1o pay &t the first Change Date will not be grester than

§.875 % or lass than _1 875 %. Thereafter, my interest rate will never be increased or

decreased on any single Change L'ate by more than Two percentage paints (2.0%) from the rate
of interest 1 have heen paying for the praceding 12 months. My interest rate will never he greater
than _ 9.875 %.

(E) Effectiva Date of Changes

My new interest rate will become effective” or, each Change Dare. | will pay the amount of
my new monthly payment beginning on the firstimonthly payment dete after the Change Date
until the amount of my monthly payment changes ox#in.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of #/v changes in my interest rate and the
amount of my monthly payment before the effective date or.any change. The notice will include |
infarmation required by law to ba given 1o me and also the title and Telephone number of a parson
who will answer any question | may have regarding the notice.

{G) Fallure to Make Adjustments

if for any raason Note Holder fails To make an adjustment 10 The /erest rate or paymant
amount as described in this Note, regardless of any notice reguirement, | agree thar Note Holder
may, upan discovery of such failure, then make the adjustment as it they hat! been made on rime.
| also agree not to hold Note Holder responsible for any damages Yo me whica may result from #
Note Holder's failure to make the adjustment and 1o let the Note Holder, at its vptico, apply any '
excess monies which | may have paid to paroal Prepayment of unpaid "Principal.”

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ’
Saction 18 of the Security InstTrument i amended 1o read as follaws:

%800 10201} Page 20f 4
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Transfor of the Froperty or a Beneficial Interast in Borroewsr. As used in this Section
18, "Interest in the Property” means any legal or bensficial interest in the Properry,
including, but not limited to, thase beneficial interests transferred in a bond for deea,
~aniract Tor deed, installment sales contract or escrow agréeement, the intent of which is
the “ranster of ttle by Borrower at a future date to purchaser.

I” @) or any part of the Proparty or any Imerest in the Property is sold or transferred (or
if Borrawir is net a nawral person and a beneficial interest in Borrower is sold or
transferred; Jvithour Lender's prior wrirten consent, Lender may require immediate paymsnt
in full of all-surs secured by this Securily Instrument. However, this oprion shall not be
gxercisad by ‘Learsr if exercise js pronibited by Applicable Law. Lender aiso shall nor
exercise this option if: (8) Borrower causes 1o he submitted to Lender information required
by Lender to evalusma ine intended transferee as if @ new loan were being made vo the
transferee; and (b) Londerieasonably determines that Lender's sacurity will not he impaired
by the Joan agsumption und that the risk of & breach of any covenant or agreement in this
Securnty Instrumant is acceftalie to Lender.

To the extent permitted by Apydicable Law, Lender may charge & reasonable fee as a
condition to Lender's consent 1 the loan assumption. Lender may also require the
trensferee 1o sign an assumprion agreement that i& acceptable to Lender and that obligates
the wansferee 1o keep all the promisse wnd agresments made in the Note and in this
Secunty Instrument. Borrower will corvirae. 10 be obligated under the Nota and this
Sacunty Instrument unless Lender releases B o\ver in wnting.

If Lender exercises the option 1o require irirediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shal ~provide a petiod of not jess than 30
days from the date the notice js given in accordence with Sacrion 15 within which
Borrower must pay a&ll sums secured by this Security insm.ument. If Borrower fails to pay
these sume prief 1o the expiration of this period, Lender miy nyoke any remedies permimed
by this Security Instrument without further notice or demand or Rarrowaer.

n
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BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and covenanis containéd in
this Adjustable Rate Rider.

lMoﬂﬁu 2 Zﬁé@’ '7/243/06

MATTHEW A ZOBL-N

/6082 (020 Ppgo Sofd
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THIS CSWLZOMINIUM RIDER is made this 2pph  day of _Tuly, 2003 , and is
incorporared into and shall be deemed t amend and supplement the Morigage, Deed of Trust, or
Security Deed (Bhe "3acurity instrument”) of the same date given by the undersigned (the
"Barrowar®) to secure Borrawar’s Narero _ Washington Murual Rank, FA
{the "Lender"} of tha-wame date and covering the Property described in the Security Instrument
and locared ar-

758 WORT-LARAREE #328, CHICAGD, TI A0A10
(Property Address)

The Property includes a unit in, togetier vith an undivided intarest in the common elements of, a
copdominium project known as: UNENQWN
{the "Condominium Project”}.

if the owners association or other entity which-ums for the Condominium Project (the "Owners
Association™) holds title wo property for the benet. z: use of its members or shareholders, the
Property also includes Borrower's interest in the Qwnars Association and the uses, proceeds and
benefits of Borrower's interasr. .

CONDOMINIUM COVENANTS. In addition to the covenan™s and agreements made in the
Security Instrument, Borrower and Lendsr further covenant and 2193 as follows:

A. Copdominium Obligations. Borrower shall perform all of Beirouver's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Drcuments” are the: (i)
Declaration or any other document which creates the Condaminium Praojoct; (i) by-laws; (i code
of regulations; and (iv} other equivalent documents. Borrower shall promptly pey, when duse, all
dues and assessments imposed pursuant to the Constituent Documents. :

B. Property Insurance. So long as the Owners Agsociation maintains, vwiria generally
accepted insurance carrier, a "master” or “"blanket” policy an the Condominium Praiecr which is
satisfactory 1o Lender and which provides insurance coverage in the amounts (including daductibie
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not hrmited to, earthquakes and fioods, from
which the Lender requires insurance, then:

1837 w20y Page T of 3
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and
(i) Borrower's obligation under Section B Yo maintain praperty insurance coverage on the
Preperty is ‘deemed sarisfiad 1o the extent that the raquired coverage is provided by te
Ownears Association policy.

What Lenuei requires as a condition of this waiver can change during the term of the loan.

Horrower sp4il give Lender prompt notice of any lapse in required property Insurence coverage
provided by the mictnr or blanket palicy.

In the event of 7 aitribution of property insurance procesds in lisu of restoration or repair
fallowing a |¢as ‘E;D 1ie Froperty, whether 1o the unit or 10 common elements, any proceaeds
payabie to Barrower aie herehy assigned and shall be paid to tender for applicarion 1o tha sums
secured by the Security Instrurant, whether or not then due, with the excess, if any, paid to
Borrower.

€. Public Lisbility insurance, Sorrower shail take such actions as may be reasonsble to insure
that the Owners Association mainairs a public hability insurance policy acceprable in form,
amount, and extent of coverage vo Lendar

D. Condemnation. The proceeds of &/ award or claim for damages, direct or consequential,
payable to Borrower in connection with any erndemnarion or other taking of all or any part of the
Property, whether of the unit or of the common. elements, or for any conveyance in lieu of
condemnarion, are hereby assigned and shall be pu 1o Lender. Such proceeds shall be applied
by Lender 1o the sums secured by the Security Instrurent as provided in Section 11.

E. Lendar's Prior Consent. Borrower shall not, excef. Z:Ter notice 1o Lender and with Lender's
prior written consent, either partition or subdivida the Prope/ry or consent to:

{i) The abandonment or termination of the Condominium Frojzct, except for abandonment or ;
termination required by law in the case of substantial destrection by fire or other casualty
or in the case of a taking by condemnation or aminent domaiiy; i

{ii) any amendment To any provision of the Constituent Docuraeris if the provision is for

the express benefit of Lender;

(i) termination of professional management and assumplion of sef-management of the

Owners Association; of

(iv} any action which would have the effect of randering the public fakuiry insurance

coverage maintained by the Owners Association unacceptanle 1o Lender,

F. Remedies. if Borrowar doss not pay condominium dues and assessments whun due, then

Lender may pay them. Any amounts disbursed by Lender under thig paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowar and Lender

1637 026} Page20f 3
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3 Thé land referzed to in this commitment is described as follows:

PARCEL A: UNIT 328 AND GU-200, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN ONE RIVER PLACE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION OF
CONDOMINIUM RECORDED APRIL 17,2002 AS DOCUMENT NUMBER 0020441899
IN'SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL B: THE EXCLUSIVE RIGHT TO USE STORAGE SPACE $-5 7, ALIMITED
COMMON ELEMENTS AS DELINEATED ON A SURVEY ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT (0020441899,

P b 709 113700/
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agree to other rerms of payment, these amounts shall bear interest from the dara of disbursement
at the Note rave and shaill be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

BY SIGNINC BZLOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium 7iid ar.
‘?/ﬁ o=

MATTHEW A ZOBTAN
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