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INVESTOR LOAN NO. 29958725
DEFINITIONS

Words used in multiple sections of this document are defined helow and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of wores used in this document are also provided in

Section 16,

(A) "Security Instrument" mesns this document, which s dated ~ ADCUSY 12, 2003 , together
with all Ridess to this document.

(B} "Borrower" is

PHILIY L COLLERAN AND MARYANN HENDOWSKI, HUSBANL AdD WIFE

Borrower ig the mortgagor under this Security Instrument.
(€)Y "Lender" is
BANCGROUP MORTGAGE CORFORATION .
lenderisa AN ILLINQIS CORPORATION organized and existing unde: %€ laws of
ILLINQOIS . Lender's address is
10400 S. Roberts Road

Palos Hills, IL 60465
Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borower and dated ~ AUGUST 12, 2003
The Note states that Borrower owes Lender
TWO HUNDRED FIFTY-SIX THOUSAND AND §0/100
Dollars (US. 3 256, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEFPTEMBER 1, 2033 .
(E) "Property”" means the property that is described below under the heading "Transfer of Rights in the
Propeny.”
(F) "Loan" means the debt evidenced by the Note, plus interzst, any prepayment charges and late charges due
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under the Note, and all sums due wnder this Security Instrument, plus interest. o
(G) "Riders" means ali riders to this Security Instrument that are executed by Borrower. The following riders

aré to be executed by Borrower [check box as applicable]:

IE:J Adjustable Rate Rider Condominjum Rider Planned Unit Development Rider
¥ i 1-4 Family Rider Second Home Rider Biweekly Payment Rider
Balloon Rid=r Qther(s) {specify]

(A) "Applicable Law" iozens all controlling applicable federal, state and local statutes, regulations, ordinances
and adrministrative rules ans crders (that have the effect of 1aw) as well as all applicable final, non-appealable
judiciel opinions.

(1) "Community Association Dries, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominium association, homeowners association or similar
organization,

() "Electronic Funds Transfer" meaus zuy transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which iz iuitiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, lasrict, or authorize 3 financial institution to debit or credit
sccount. Steh term includes, but is not limited to, poirs-of-sale transfers, autorated teller machine transactions,
transfers initiated by telephone, wite transfers, and au{mated clearinghouse transfers.

(K) "Escrow Items" mean those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, setierient, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condernnation or other taking of 8 cr any part of the Property; (iii) conveyance
in liew of condemnation; or (iv) misrepresentations of, or omissicus as to, the value and/or condition of the
Property.

(VM) "Mortgage Insurance" means insurance protecting Lender against the nenpayment of, or default on, the
Loan,

(N) "Periodic Payment" means the tegularly scheduled amount due for (i) princip<:-ane interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.3.C, §2601 et s2q.} =od its implementing
regulation, Regulation X (24 C.F.R. Part 3500), 23 they might be amended from time to tme, or any additional
ot successor legislation or regulation that governs the same subject matter, As used in this Secin’ty. Instrument,
YRESPA" refers to all requirements and restrictions that are imposed in regard 10 & “federally reiated mortgage
loan” even if the Loan does not qualify as a "federally related morgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Tnstrument and the Note. For this purpose, Borower does heteby mortgage, grant and convey to Lender and
Lender's successors and assigns the following described property located in the

COUNTY [Type of Recording Jurisdiction)

of COOK
[Mame of Recording Jurisdiction]

LLINOTS - Single Family - Fapuis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)
Page 2 of 13




0325826307 Page: 3 of 20

08/12/03_ﬂTE_1Q_:11 FAX 847 545 9115 FIRST AMERICAN TITLE

- UNOFFICIAL COPY

SEE ATTACHED EXHIBIT "A"

TAX 1.D. NUMBER: 15-36-303-052-0000

which currently has the addeess of 172 GAGE RD, RIVERSIDE .
(Street) (Ciy)

Minois 60546 ("Property Address"):

[Zip Coded

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter < rart of the property. All replacements and additions shall also be
covered by this Security Instrument, All o the toregoing is referred to in this Security Instrument as the
"Pl'OpCI't},’."

BORROWER COVENANTS that Borrowar is lawtuil; scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Fiozerty is unencurnbered, except for encumbrances aof
record. Borrower watrants and will defend generally the tile to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ational use and non-uniform ¢ovenants
with limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, ard Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note aud any prepayment charges
and late charges due under the Note, Borrower shall also pay funds for Escrow Items jursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S, currency- fawever, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument 1z returned to
Lender unpaid, Lender may require that any or all subsequent payrments due under the Note and tlue Security
Instrument be made in one or more of the following forrms, as selected by Lender: (a) cash; (b) money o:det; ()
certified check, bank check, treasurer's check or cashier's check, provided sny such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are desmed recejved by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may retirn any payment(s) or partial payment(s) if the paytent(s} or partial payments are ingufficient to bring the
Loan current, Lender may accept any payment(s) or partial payment(s) insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment(s) or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. [f each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unti] Rotrower makes payment(s) to bring the Loan current, If Borrower
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does not do so within a ressonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior 1o foreclosure. No offset or ¢laim which Bortower might have now ot in the future against
Lender shall relieve Borrower from making payments due undet the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the Note;
() principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, secoud to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender eszives a payment from Borrower for a delinquent Petiodic Payment which includes a sufficient
amount t0 pay any-i7%e charge due, the payment may be applied 0 the delinquent payment and the late charge, If
more than one Pe/iodic-Mayment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic ¥ayments if, and 1o the extent that, each payment can be paid in full, To the extent that
any excess exists after the pay‘nent is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note

Any application of payments, irsurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due dat:, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowe: shall pay to Lender on the day Periodic Payments are due wnder the
Note, until the Note is paid in full, a sum (G "Fimnds") to provide for payment of amounts due for: (a) taxes and
ascessments and other items which can attain piicity over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground ients-Gix the Property, if any; (¢) premiums for any and afl
insurance tequired by Lender under Section 5; and () Mongage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgags Insurance premiums in ageordance with the provisions
of Section 10. These itens are called "Escrow Jtems.” At otigination or at any time during the term of the Loan,
Lender may tequire that Community Association Dues, Fees and Assossments, if anty, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item, For.ower shall promptly furnish to Lender all
notices of amounis to be paid under this Section. Borrower shall pay Lepder the Funds for Escrow Ttems unless
Lender waives Borrower's obligation to pay the Funds for any or tU Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items.af-any time. Any such walver may
only be in writing. In the event of such waiver, Borrower ghall pay directly. “vben and where paysble, the
amounts due for any Bscrow ltems for which payment of Funds has been waivei-by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time perica as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all puiposes-he deemed to be a
covenant and agreement contained in this Security Instrument, a3 the phrase "covenant and agre ement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bozrower fails to pay
the smount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such-amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may evoke the
waiver s to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon sach
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow ltems no later then the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
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Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest of eamnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrower for
the excess funde in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. 1f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, #ud Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in.10 more than twelve monthly payments.

Upon payzaent in full of all sums secured by this Security Instrument, Lender shall promptly refung to
Borrower any Funrs held by Lender.

4. Charges; Liers. Borrower shall pay all taxes, asscssments, charges, fines, and kmpositions attributable to
the Property which cax wit=in priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Cornrunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Ttems, Borrower <aail pay them in the manner provided in Section 3.

Borrower shall promptly disciiatze any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment-of the obligation secured by the lien in & manner acceptable to Lender, but
only so long as Borrower i§ performing sucl, agresment; (b) contests the lien in good faith by, or defends against
enforcement of the lien In, legal proceeqizgs which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, bt ruly untii such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory o Jnder subordinating the liett to this Security Instrument. If
Lender determines that any part of the Property iv subiact to a lien which can attain priority over this Security
Instryment, Lender may give Borrower a notice ideniifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one ot more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chargs for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8, Property Insurance. Borrower shall keep the improver.n's now existing or hereafter erected on the
Property insured against loss by fire, hazards included within thz term "extended coverage," and any other
hazards including, but mot limited to, earthquakes and floods, for w gich' Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) end for the periods that Lender
requires, What Lender requires pursuant 1o the preceding sentences cap changs Guring the term of the Loan. The
insurance carrier providing the insurance shell be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasomably, Lender may reguire Borrower (o pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination;-certification and tracking
services; or (b) & one-time charge for flood zone determination and certification services and §.bsequent charges
each time remappings or similar changes occur which reasonsbly might affect such determinaticn #¢ certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergeary Management
Agency in connection with the review of any flood zone determination resulting from an objection by Brrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to putchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly cxceed the cost of imsurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additiopal loss payee. Lender shail have the right to kold the policies and renewal certificates. If Lender
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requires, Borrower shall promptly give to Lender all receipts of paid premivms snd renswal notices. If Borrower
obising any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include & standard mortgage clause and shall namne Lender 85 mortgagee andfor as an
additional loss payee.

In the event of 1933, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened, During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s9/sfartion, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs #ud restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agréenent is made in writing or Applicable Law requires imterest to be paid on such insurance
proceeds, Lender shall 10t be required 10 pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third psrties, retained by Borrower shall not be paid out of the insurance proceeds and shatl be
the sole obligation of Bezrovier, If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurace proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the xcess, if any, paid to Botrower, Such insurance proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any evailable insurance claim and
related matters. If Borrower does not resnond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender mav.decotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lencer arquires the Property under Section 22 or otherwise, Borrowet
hereby assigns to Lender (g) Borrower's rights to'ay insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b} iny other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Ievider may use the insurance proceeds either to repair
or restore the Property ot to pay amounts unpaid under the Nole Grthis Secntity Instrument, whether or not then
due,

6. Occupancy, Borrower shall occupy, establish, and use the fioperty as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shull continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupaicy, wuless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenua’ity, sircumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, 'Borzower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on b2 Pronerty, Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 2o Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damased to avoid
further deterioration or damage. If insurance or condemmation proceeds are paid in connection with (amngs to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progtess payments as the work is completed, If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Bommower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property, If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such ressonable cause. ‘

8. Borrower's Loan Application. Borrower shall be in defsult if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
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representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrurnent (such as a proceeding in hankmuptcy, probate, for condemnation or forfejture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or agsessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secuted by 2 lien which has priority over this Security Instrurnent; (b) appearing
in court; v (¢) paying reasonable attorney's fees to protect its interest in the Property and/or rights under this
Security Instruricnt, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from ripe', eliminate building or other code violations or dangerous conditions, and have utilities
twrmned on or off. Althouch Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no fjability for not taking any or all actions
authorized under this Section

Any amounts disbursed by Lrider under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument, These aounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upo ntice from Lender to Bortower requesting payment.

If this Security Instrument is on a i=asehnld, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Propetty, the leasehold and the fee title shall not merge unless Lender aprees to
the merger in writing. ‘

10, Mortgage Insurance, If Lender requied Morigage Insurance a5 a condition of making the Loan,
Borrower shall pay the premiums required to maintair, the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases io v available from the mortgage insurer that previously
provided such insurance and Bortower was required to maxc soperately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums reqa*al to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantidl’y equivalent 1o the cost to Borrower of the
Mortgage Insurance previously in effect, from an altemnate mortgage 'msurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall contiiue 1o pay to Lender the amount of
the separately designated payments that werg due when the insurance coverage ceased to be in effect. Lender wili
accept, use and retzin these payments as a non-refundable loss reserve i tiew'of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatély Jsid in full, and Lender ghall
not be required to pay Borrower any interest or earnings on such loss reserve, Lencer can no longer require loss
reserve payments if Mortgage Insurance covetage (in the amount and for the period tha Lender requires) provided
by sn insurer selected by Lender again becomes available, is obtained, and Lender requires sepirately designated
payments toward the premiums for Mortgage Insurance, If Lender required Mortgage Ihsurauce s 2 condition of
making the Loan and Borrower was required to make separately designated payments toward tie premiums for
Mortgage Insurance, Borrower shail pay the premiums required to maintain Mortgage Insurance i effeet, or (o
provide a non-refundable logs reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borvower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 sffects Borrower's obligation to pay Interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower doea not repay the Loan as agreed. Borrower is not a party to the Morngage Insurance,

Mortgage insurers evaluate their total risk on 211 such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory ta the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance preminms).

As g result of these agreements, Lender, any purchaser of the Note, another insuter, any reinsurer, any other
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entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchanpe for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums puid to the ingerer, the arrangement is
often termed "captive reinsvrance.” Further;

(a) Any such agreements will not affect the arnounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has » if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to rerve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Fasurance terminated automatically, and/or to receive 8 refind of any Mortgage Insurance
premiums that ver: unearned at the time of such cancellation or termination,

11. Assignmer. o® Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leuder,

If the Property is deunased, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration 9t/ renair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lendzr ghall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such’ Fioperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be unicitaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of proyress nayments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires intereit t5 be paid on such Miscellaneous Proceeds, Lender shall not be
requited to pay Borrower any interest of earnit gs.or. such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security wou.d be lessened, the Miscelianeous Proceeds shall be applied to
the sums secured by this Security Instrurnent, whether or oot then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order rivvided for in Section 2.

In the event of a total taking, destruction, or loss in valur of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, wrothir or not then due, with the excess, if any, paid
to Borrawer,

In the event of a partial taking, destruction, or loss in value of th* Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss ii value is equal to or greater than the
amount of the sums secured by this Security Instrument imumediately before-the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the swms segwed by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the following fraction; (a) the total
amount of the sums secyred immediately before the partial taking, destruction, or los: in value divided by (b) the
fair market value of the Property imruediately before the partial taking, destruction, or loss in value, Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mesket value of
the Propetty immediately before the partial taking, destruction, or loss in value is less than the zipount of the
sums secured immediately before the partal taking, destruction, or loss it value, unless Borrows: a4 Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thiz Security
Instrument whether or not the sums are then due,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is piven, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miseellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Landet's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismissed with a uling
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that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Secu:lity Instrument. The proceeds of any award or claim for damapes that are
attributable to the impalrment of Lenderis interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Ins’ruinent by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any tight or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borcower or in amounts less than
the amount then due, siall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and drveral Liability; (Co-signers; Successors and Assigns Bonnd. Borrower covenants and
agrees that Borrower's obligziions and hability shall be joint and several. However, any Borrower who co-sigta
this Security Instrament bu. dyes not execute the Note (2 "co-signer"): () i3 co-signing this Security Instrument
only to mortgage, grant and coovey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally oblipiied to pay the sums securéd by this Security Instrument; and (¢) agrees thar
Lender and any other Borrower can agres w extend, modify, forbeat or make any accommodations with regard to
the terms of this Se¢urity Instrument or \e Note without the co-signer's consent,

Subject to the provisions of Section 18./eny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumenmt in vrit,pg, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lerder igrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (excepuas provided in Seetion 20) and benefit the successors and
assigns of Lender. .

14, Loan Charges. Lender may charge Borrower fees for snivices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Properuy and rights under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and “alvation fees. In regard to any other fees,
the zbsence of express authority in this Security Instrument to charge e spevific fee to Borrower shall not be
construed as a prohibition on the chargihg of such fee. Lender may not cheeps fees that are expressly prohibited
by this Seturity Instrument ot by Applic‘hble Law.

If the Loan is subjéct to a law which sets maximum loan charges, and that taw ig<1nally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exccad the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the charse 1o the permitted

limit; and (b) any sums already colles!
Borrower, Lender may choose to make

from Borrower which exceeded permitted limit: wil. be refunded to
is refund by reducing the principal owed under the Norz ¢+ by making a

direct payment to Borrower, If a refunlh reduces principal, the'reduction will be treated as 2 pactin prepayment
without any prepayment cherge (whether or not a prepayment charge is provided for under the Note).. Brower's

acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any righi-or action

Barrower might have arising out of such overcharge. :

15. Notices. All notices given by

Borrower or Lender in connection with this Security Instrument must be

in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been

given to Borrower when mailed by first
by other means. Notice to any one B
expressly requires otherwise. The noti)
substitute notice address by notice to L
address, [f Lender specifies a procedus

report a change of address through that

under this Segurity Instrument at any on

class mail or when actually delivered to Borrower's notice address if sent
orrower shall constitute notice to all Borrowers unless Applicable Law
e address shall be the Property Address unless Borrower has designated a
ender. Borrower shall promptly notify Lender of Borrower's change of
re for reporting Borrower's change of address, then Borrower shall only
specified procedure, Theré may be only one designated notice address
time. Any notice to Lender shall be given by delivering it or by mailing

it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
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Borrower. Any notice in conmection with this Security Instrurnent shell not be deemed to have been given to
Lender until actually received by Lender. If any notice teanired by this Security Instrument ig also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument, , S

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and- lmiitalmns of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agtes by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract, In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Securit; [nstrament or the Note which can be given effect without the conflicting provision.

As used in ‘ais Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa; and (c) *lie 'vord "may" gives sole discretion without any:obligation to take any action.

17. Borrower's Copy. Botrower shall be piven one copy of the Note and of this Security Instrument.

18. Transfer of the Zreserty or a Beneficinl Interest in Borrower, As used in this Section 18, “Interest in
the Property” mesns any lega) or beneficial interest in the Property, including, but not limited to, those beneficial
interesta transferred in a bond for-deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of ti:1C by Borrower at a future date to:a purchaser.

[f all or any part of the Propetty or any Interest in the Propezrty is sold or transferted (or if Borrower is not a
natural person and a beneficial interest iz Borrower is gold or transferred) without Lender's prior written consent,
Lender may require immediate payment in'fnls of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such'ex_r-ise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall gire Botrawer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nciice 's given.in sccordance with Section 15 within which
Borrower must pay all sums secured by this Security Insivinent. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies pr.mltted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I{ Horrower meets certain conditions, Borrower
ghall have the right to have enforcement of this Security Instrument /:scontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any power of sl cortained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination ol Borrower's right to reinstate; or (¢)
entry of a judgment enforcing this Sscurity Instrument. Those conditions are "z, Borrower: {a) pays Lender all
sumns which then would be due under this Security Instrument and rhe Note as if uo 7 celeration had oceurred: (b)
cures any default of any other covenants or agreements; (c) pays al_I expenses incurrad iw enforcing this Security
Instrument, including. but not limited to, reasonable attorneys':fees, property inspectic= and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and righ's unier this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's “aterest in the
Property and rights under this Security Instrument, end Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.  Leader may
require that Borrower pay such reinstatement sums and expensés’ int one or more of the following foims, as
selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
{nstrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatemnent by Borrower, this Security
Instrument and obligations secured héreby shall remain fully effective as if no acceleration had occourred.
However, this right to reinstate shall not apply in the case of seceleration under Section |8,

20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (logather with this Security Instrument) can be s0ld one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that eollects Periodic Payments due
under the Note and this Security Instrument and performs other mongage loan servicing obligations under the
Note, this Security Instrument, and Applicsble Law. There also;might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
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notice of the change which will state the name and address of
payments ghould be made and any other information RESPA requi
servicing, If the Note is sold and thereafter the Loan ig |senr1mc! by
the Note, the mortgage loan servicing obligations 1o ;Borrower |
transferred to a successor Loan Servicer(s) and are not a.ssumed by
by the Note purchaser,

& new Loan Servicer, the address to which

inn comnection with a notice of transfer of
a Loan Servicer other than the purchaser of
ill remain with the Loan Servicer or be
e Note purchaser unless otherwise provided

Neither Borrower nor Lender may commence, join, or be Jomad to any judicial action (as either an individual

litigant or the merber of & class) that arises from the other party's
that alleges that the other party has breached any prowsmn of, or
Instrument, until such Borrower or Lender has notified the other

ions pursuant to this Security Instrument or
any duty owed by reason of, this Security
(with such notice given in compliance with

the requirerremz of Section 15) of such alleged breach :and afforded the other party hereto a reasonable period
after the giving of such notice 10 take corrective action., If Applicable Law provides a time period which must

elapse before cer.ain action can be taken, that time pcned will be d
paragraph, The notice of ecceleration and opportunity 1:0 cure given
notice of aceeleration ziven to Borrower pursuant to Sectlon 18.
cpportunity to take corrective action provisions of this Sectmn 20,
21, Hazardous Substances. As used in this Section 21: (a) '
defined as toxic or hezargous sebstances, pollutants, |ur wastes

eemed to be reasonable for purposes of this
to Borrower pursuant to Section 22 and the
shall be desmed to satisfy the notice and

Hazardous Substances” are those substances
by Environmentsl Law and the following

substances: gasoline, kerosene, cthir (lammable or tox:c petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing a:'=3t0s ot fonnaldchyde, and radioactive materials; (b} "Envirommental
Law" means federal 1aws and laws of thy jurisdiction where the Prof erty is located that relate to health, safety or
environmental protection; (c) "Environmentd £.)eanup” ihcludes any| response action, remedial action, or removal
action, as defined in Environmental Eaw; and (1) *Environmental Condition" means a condition that can canse,
contribute to, or otherwise trigger an Environmenia, Clesnup.

Bormower shall not cause ot permit the prcscncc,i use, diSpis)sal, storage, Or release of any Hawardous
Substances, or threaten to release any Hazardous Substw.crs, on or |in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (&5 uat LsLm violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due't the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the r"mperty The preceding two sentences shall
not apply to the presemce, use, or storapge on the Propeny of smalu rzantities of Hazardous Substances that are

generally recognized to be appropriate to normal residential uses and o rainisnance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice bf (8) any investipatioly, wlrim, demand, lawsuit or other
action by any governmental or regulatory agency or private partyTinvolving the Proverty and any Hazardous
Substance or Bnvironmental Law of which Borrower has actual knowledge, (b) any Exvironmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threal of y='zase of any Hazardous
Substance, and (c) any condition caused by the presence, juse of relegse of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, orlis notified by any governmental or reguldinzy authority,
or any private party, that any removal or other remediation of any Hazardons Substance affecting the Property is
necessary, Borrower shall promptly take all necessary rémedial actlons in accordance with Envirorimentsl Law.
Nothing herein shall cteate any obligation on Lender for ‘e.u Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further-covenant and agree as follows:

22, Acceleration; Remedies, Lender shall glve |not1ce te Borrower prior to acceleration following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides othermse) The| notice shall specify: (a) the default; (b) the

action required to cure the default; (c) a date, not lus than 3( days from the date the notice is given to
Borrower, hy which the default must be cured; and (d) that failure to cure the default om or before the date
specified in the notice may result in acceleration.jof the sm‘ns secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Prollnerty The poﬂce shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the(t’orec.losure proceeding the non-existence of
a default or any other defense of Borrower to acceleratmn and foreclosure, If the defanit is not cured on or
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before the date specified in the notice,| Lender at its upnon mey require immediate payment in full of all
sums secured by this Security Instroment without It‘urther di mand and may foreclose this Security

Instrument by judicial proceeding. Lerllde.r shall be entltled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not 3lm'uted to, reagonable attorneys' fees and costs of
title evidence.

23, Relense, Upon payment of alll sums secured. by ||:h15 5 nzy Instrument, Lender shall release this
Security Instrument. Borrower shall pay. any recordation! 'costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a tlnrd paﬂy for services rendered and the charging of the
fee is permitted under Applicable Law. ; i ﬂL

24, Waiver of Homestead, In accordance wilh IIhnms law, the Borrower hereby releases and waives all
rights under und by virtue of the Hlinois homestead exemptlpn laws.,

25, Placement of Collateral Protection Insnrance, ; Unless Bo owet provides Lender with evidence of the
insurance coversge) required by Borrower s agreement with der, Lender may purchase insurance at
Borrowet's expetise 10 protect Lender's;interests in Borrower § col ateral, This insurance may, but need not,
protect Borrower's inwei2s's. The covemge that Lender purchases y not pay any claim that Borrower makes
or any claim that Is maae ag:inst Borower in wnnectwn wuh the collateral. Borrower may later cancel any
insurance purchased by Lead.r.but only after prowdmg Lender ‘with evidence that Borrower has obtained
insurance as required by Borruwer und Lender's agreeuwnt If Lender purchases insurance for the collateral,
Borrower will be responsible for ¢ gsts of that insuthnée, mclu‘ ing intercst and any other charges Lender
may Impose in commection with t.he plar,nra.nt of the msurance ‘f il. the effective date of the cancellation or
expiration of the insurance. The costs 0y the msurance may be adden‘l to Borrower's total outstanding balance or
obligation. The costs of the insurance may e mnre than the cost of insurance Borrower may be able to obtain

oh its own, : : i
i P

BY SIGNING BELOW, Rorrower accepis and agr;es t.” the terms and covenants contained in this Security
Instrument and in any rider(s) executed hy Borrower ang i:

i
Witnesses: !
1

| S
(Seal)
£ HE - Borrower
! Social SlecunryNumber Y9 45 9 7 )
P (Seal)
I + Borrower
B
? Socxal Secunty Number
| ; o
. (Seal)
: i » Hoerower
| o
Soctall Sécurity Number
g -
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[Space Below This Line For Acknowledgment]

STATE OF 1 L

. )
: ) 85;
comtyor  QuaadC ) :
1, “[’Luz, wlars r:jwup . , & Notary Public in and for said

county and state do hereby certify that

PHILIP L COLLERAN AND MARYANN HENDOWSKi, HUSBAND AND WIFE

personally knowr w me to be the same izcrson(s) whose name(s) sﬁﬁécribed to the foregoing instrument, appeared
before me this day-in‘porson, and acknowledged that he/she/they signed and delivered the said instrument as
his/her/their free and veluntary act, forithe uses and purposes therelis set forth,

Given under my hard 2ud official seal, this \7-;”\ day of M iy =vs] “S

The foregoing instrument was aclmr-wlédged before me, a Notary Public,

N g b IR R ,
OFH;CH&&& SEAL 7 [ Notary Public
vor CARQL YN RITT 2 |
At ;ﬁi: hmg‘ngzd STATE o w?mom
Moo b OIS 0712605

A e, v

My Commission expires;

MWQW}A,‘ i
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FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasul"y Ihdex - Rhte Caps)

LOAN NO. 22J78

THIS FIXED/AL! 1 '5TABLE RATE RIDER is made thJs J.ZTH day of AUGUAT, 2003 |, and
i3 incoTporated into ana-sbuii he deemet':l to amend and supplemcnt the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument"} of the samc date piven by the undersigned (the "Borrower") to secure Borrower’s
Fixed/Adjustable Rate Note{ine " Nntc‘l') 10 : p
BANCGROUP MORTGAGE CLF s-ORATIGLT, i .
AN ILLINOIS CDRPORATJ.ON : (the "Lender™) of the same
date and covering the property descnbc? in the S¢r:unty lnstrument and located at:

172, GAGE-RD - | :
RI\‘VERS - IL 6054.5
THE NOTE PROVIDES FOR A|CHANGE IN BORP DWER '$ FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE TZVTTS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT AN{-ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY, ‘ o

ADDITIONAL COVENANTS, |In addition to the oovma.nts and.agieements made in the Security
Instrument, Borrower and Lender further covenant and agree 58 follows'

A. ADJUSTABLE RATE AND MO Y PAYMENT CHANGES
The Note provides for an initial fixed interest rate of ~ 5,000 %. The Note eléo provides for a change
in the initial fixed rate to an adjustable interest rate, 35 follows e

4, ADJUSTABLE INTEREST RATE AND MDNTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate [ will pay wﬂl change 10 an adjustable interest rate on the (irs. day of

SEPTEMBER , 2010 ,|and the adjustable inretest. rate. [ will pay may change on that (a5 every
12th month thereafter, The date on which my initial fixed lnterest tate changes to an adjustable interest rate, and
each date on which my adjusrable mtermt rate could Lhange. is callad a “Change Date.”

{B) The Index
Beginning with the first Change Date my adjustab]e mterest rate Wlll be based on an Index. The "Index" is
the weekly average yield on United States Treasury: securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board, ‘ The most recent Index ﬁgure available as of the date 45 days before each

Change Date is called the "Current Index."

If the Index is no longer available, |the Note Holder will choose a'new index that is based upon comparable
information, The Note Holder will give me notice of ﬂﬂs choice, -

MULTISTATE FIXEXWADJUSTABLE RATE RIDER-ONE YEAR TREASURY Smgl: Family-Fannie Mae UNIFORM INSTRUMENT
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(C) Calculation of Changes '

Before each Change Date, the Note Holder will calcu]atc my new interest rate by adding
TWQ AND THREE QUARTERS' percéntage points ( 2,750 %) 10 the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stased in Section 4(Dy below, this rounded amount will be my new interest rate

until the next Change Date,

The Note Holder will then determine the amount of the momhly paym.:nt that would be sufficient to repay the
unpald principal that I am expected to owe at the Changé Date in full on the Maturity Date at my new interest cate
in substantially equal payments. The result of this calcilation wﬂl he the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date w111 not be greater than ~ 7.000 % or less
than 2,750 %. Thereafter, my adjusteble interest rate will never be increased or decreased on any single
Change Date'vy more than two percentage poiuts (2.0%) from the rate of interest I have been paying for the
preceding 12 wonths. My interest rate will never be greater Lhan 11 000 %.

(E) Effectivepate of Changes

My new intercaf wute will become effective on each Change Date T will pay the amount of my new monthly
payment beginning i <oe first morlmly payment date afier the Change Date until the amount of my monthly
payment changes again. Sl

(F)} Notice of Changes :

The Note Holder will Geuver ar mail to me a nonce of any changas in my initial fixed interest rate to an
adjustable interest rate and of any charges in my ad;ustable interest rate before the effective date of any change.
The notice will include the amount of my;monthly paymem any: mfonnatwn required by law to be given to me
and also the title end telephone number of 8 pcrson who w111 answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A F"dEl“ICIAL ]NTEREST IN BORROWER
. 1. Until Borrower's initial fixed interest rate changea to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security [nstiurent shall read as follows:

Transter of the Property or a Beneficial Interest'n 3ortower, As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in tae Property, including, but not limited to, those
heneficial interests transterred in a bond for desd, contract Zor. dead, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowcr 74 a future date to a purchaser.

If all ar any part of the Property or any Interestin the Propuity is szid or teansferred (or if Borrower
is not & natural person and a beneficial interest in Borrower is:sold or transfsrred) without Lender’s priot
written consent, Lender may require immediate payment, in full of all ‘&g secured by this Security
Instrument, However, this option shall not be excrmscd by Lender if such/excrcise is prohibited by
Applicable Law, "

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nouce is given in accordance with Section 15
withit which Borrower must pay all sums secured ‘by this Secunty Instrument. If Borrawe: #ils to pay
thes¢ sums prior to the expiration of this period, Lender may invoke any remedies pernuttod. by this
Security Instrument without further notice or demand on Borrower,

2. When Borrower’s inirial fixed interest rate changes to an adJustahle interest rate under the terms stuted in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then cease
to be in effect, and the provisions of Uniform Covenant 18 of the Sccunty Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18, "Interest

in the Property” means any legal or beneficial interest in the P‘l‘aperty including, but not limited ta, those

beneficial interests transferred in a bond for deed, contract fot:deed, installment sales contract of escrow

agtecment, the intent of which is the transfer of 'utIe by Borruwgr at a future date to a purchaser,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE YEAR TREASURY-SInglu Pymily-Fannie Mae UNIFORM INSTRUMENT
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If all or eny part of the Property or any Inberest in r.he Praperty is s0ld or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower i Sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in:ifull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Tender if such exercise is prohibited by
Appliczble Law, Lender also shall not exercise this aption if: (a) Borrower causes to be submitted to
Lender information required by Lender to evalumc the mtcnded transferee ag if a new loan were being
made to the transferee; and (b) Lender reasonably | determines! that Lender's security will not be impaired
by the loan assumprion and that the risk of a brcar.h of any covenant or agteement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law. Landcr may‘ chargc a rensonshle fee as a condition to
Lender's consent to the loan assumption. Lender ,also may tequire the transferee to sign an assumptlon
agreement that is acceptable to Lender and that obligates the ‘transferee to keep all the promises and
agreemewi mede in the Note and in this Secunm Instrumenl " Borrower will continue to be obligated
under the Tvote and thig Security Instrument unless Lender rclcascs Borrower m writing,

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleraticz. ~The notice shall provide a penod of not 168: than 30 days from the date the notice is
given in accordasier with Section 15 within whrch| Borrower: must pay all sums secured by this Security
Instroment. If Borsovei fails to pay these sums; prior to the etxplratmn of this period, Lender may invoke
any remedies perritted oy this Security Instrument fwrthout fm'ther notice or demand on Borrower,

|
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Fixed/Adjustable Rate Rider. ‘

\
1
!
|
1
1
!

ool [
) (Ses) J@“‘ a- 240 (Seal)
PEILIP w -Bortower MARY A’]*' HENDOWSKT “Borrowet

T
\
i?\.'
P
|
i

-Borrowrer: B -Borrower

[Sigr'Ociginal Onfy]

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE YEAF 'l'REABURY S:rlgI: Family-Farmie Mae UNIFORM INSTRUMENT
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1 - 4 FAMILY RIDER

LOAN NO. 52178 (Assignments of‘Reﬁ.téj
INVESTOR I72N NO. 25958725 { o

THIS 1-4 RAMIZY RIDER i3 made this 12TH day of ' AUGUST, 2003 | and is
incorporated into and shail e deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument™) of he same date given by the undersigned {(the "Borrower”) to secure Borrower's Note
to :
BANCGROUP MORTGAGE (CORRORATION |
AN ILLINOIS CORPORATION . (the "Lender™) of the seme
date and covering the Property describec in tue Security Instrument and located at:

172 GAGE RV
RIVERSIDE, 1L 50546

[Prope ty Acdress]

1-4 FAMILY COVENANTS. In addition to the cov(nsrte and agreements made in the Security Instrument,
Borrower and Lender futther ¢ovenant and agree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SE&(‘T«TI’Y INSTRUMENT. In addition to the
Property described in Security Instrument, the following items now (riiereafter attached to the Broperty to the
extent they are fixtures are added to the Property description, and ghall alss constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every natuze wiatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, includiag, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, aii end light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposats, washérs, dryers, awning:. storm windows, storm
doors, scresns, blinds, shades, curtaing and curtain rods, u:uu;:hetli rmrrura., cubinets, punelig md attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be wid Jemain & part of
the Property covered by the Security Instrament. All of the fomg!oitig together with the Property Jescribed in the
Security Instrument (or leaschold estate if the Sacurity Instrument is on a leasehold) are referred (0 in this 1.4
Family Rider and the Security Instrument as the *Property.” -

B. USE OF PROPERTY; COMFLIANCE WITH LAW.; Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, un.le_s's]l.mder has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations:and requirements of any poverfimental body
applicable to the Property. i

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not altow any li¢r inferior
10 the Security Instrument to be perfected against the Property wi hout Lender’s prior written permission,

| =
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D, RENT LOSS INSURANCE, Borrower shall maintain msurance against rent loss in addition to the other
hazards for which insurance Is required by Section §.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Botrower's occupancy of the Property is deleted. -

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all secutity deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10 execute new
leases, in Lender's sole discretion. As used in this paragraph G l:hc word "lease" shall mean "sublease” if the
Security Instrument is on 2 leasehold,

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER- LENDER IN PQOSSESSION,
Borrower ahsnlutely and unconditionally assigns and transfers to Lender 41l the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agenes 45 collect the Rents, and agrees thar each tenant of the Property shall pay the Rents to Lender or
Lender’s agents.dowever, Borrower shall receive Rents until -(i); Lender has given Borrower notice of default
pursuant 1o Section 2/-of the Security Instrument and (ii) Lender has glven notice to the tenant(s) that the Rents
are to be paid to Lencar oo Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for addition-i s:curity only.

If Lender gives notice ~f defanlt to Borrower: (i) all Rents recewed by Borrower shall be held by Borrower as
trustee for the benefit of Lender orly~to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receie all nf the Rents of the Property. (lil) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid (o Lender or Lender's agents upon Lender’s written demnand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control or uno mnagmg the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver's fees, jremiums on receiver's bonds, repair and maintenance costs,
ingurance premiums, taxes, assessments and other cheige: on the Pmperty and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or aLy jurficially appointed receiver shall be liable to account for
only those Rents acrually received: and (vi) Lender sns'. be ‘emtitled to have a receiver appointed to take
possession of and manage the Property and collect Rents (an ﬁmﬂts derived from the Property without any
showing as to the inadequacy of the Property ag secyrity,

If the Rents of the Property are not sufficient to cover the costg af «king contro] of and managing the Property
and of collecting the Rents any funds expended by Lemder for such rurposes shall become indebtcdness of
Borrower to Lender secured by the Security Instrument pursuant to Sectm n g,

Berrower represents and warrants that Borrower has not executed any piist pssignment of the Rents and has
nol performed, and will not perform, any act that would prevem Lender frow exnicising its rights under this
naragraph.

Lender, or Lender’s agents or a um:hcmll},r appointed receiver, shall ot be required o enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However; Leader, or Lender's
agents ora Judlc:ally appointed receiver, may do so at any time when a defanit oceurs. Any.eppication of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assizoment of Rents
of the Property shall terminate when all the sums secured by the Secunty Instrument are paid in full

I. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement i1 which
Lender has an interest shall be a breach under the Security Instmmcnt and Lender may invoke any of the remedies
permitted by the Security Instrument, e

MULTISTATE 14 FAMILY RIDER - Single Family - Falmle Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the tetms and provisions contained in this 1-4 Family
Rider. i
!
=S (Beal) S/}/(" G’Kﬁ%\. OlA™ (Seal)
\a -Bortower B -Borrawer
PHILIP L KOLLERAN MARYANN HENDOWSKI
X
B
.
S Tolowed T et
| [Sign Original Only!
B
[
S
|
|
|
ey
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Legal Description: THE WEST 1/2 OF LOT 334 IN BLOCK 7 IN SECOND DIVISION OF RIVERSIDE IN SECTION 36,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 15-36-303-052

Property Address: 172 Gage Rd, Riverside, Iilinois 60546




