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MORTGAGE MODIFICATION AGREEMENT

2000389229

This Mortgage Modification Agreement (“this Agreement”) dated as of FEBRUARY 1, 2003 is
by, between and among

Andrew W. Nieman ANT tori D. Nieman, HUSBAND AND WIFE

(the foregoing party (ies), individually ad ollectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender"}.

WHEREAS, Lender has made a mortgage lvan (the "Loan") to Borrower in the principal amount of
$  756,000.00 » reduced by payments to.a current principal balance of §  741,873.07
and Borrower has executed and delivered to Lender a nste evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previousty inadified or amended, the "Existing Note") dated
JULY 26, 2001 ;

]

WHEREAS, Borrower has executed and delivered to Lender a wavrtgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modied o~ "amended, the "Mortgage") dated
JULY 26, 2001 and recorded in the Office of the Recorder of i)<od; of Cook COUNTY,

ILLINOIS , on JULY 27, 2001 as Document Mumber 0010680012 |
which Mortgage secures the Existing Note and conveys and mortgages real estate ‘ocated at

1439 W Li1l, Chicago

in Cook COUNTY, TLLINOIS  legally described on Exhibit /4 atirched hereto and
identified by Pin Number: 14-29-313-008-0000

(together with all fixtures and improvements thereon, the "Property™).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Bsrrower
Tepresents that it is the owner of the Property and that there are no Liens {except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2033 » and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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NOW THEREFORE . fur valuable consideration. the receipt and adequacy of which are hereby acknowledged,
the parties hereto boreby agree as {folfows:

e reciials fwhercas clauses) above are hereby incorporated herein by reference.
+ conditioni of Tender modifying the terms of the Loan, Borrower agrees to execute this Agreemeni,
ihe Replacemear Note, relevant riders, attachments and disclosures, and such other documents and instruments
as Lender may request from time o lime {collectively, the "Replacement Documents”).
E isting Note is hereby amended, restated, renewed and replared in its entirety by the Replacement
N, which Replacemeni Node shall be in the principal amount of 741.873.07 . Any and all
arcrued unpaid inferest and otiter amounts owing under the Existing Nﬂte shall be deemed outstanding and
myable under (he Replacement Note. If this Agreement is being used to convert an Adjustable Rate Note to a
HFixed Fate [\otv or & Balloon Naote, from and after the date hereof, any Adjustable Rate Rider to the Mortgage
shall cease fn be of any effece. ¥ this Agreement is being used to convert a Balloon Note to a Fixed Rate Note
of on Adjuv@able Rate Note, from and after the date hereof, any Balloon Rider to the Morlgage shall cease to
e ol anv ofte
4. References i ihe Morigage and related documents to the "Note” and riders and aitachments thereto
shali, from and aftey suedate hereol, he deemed references to the Replacement Nofe.
G Tpun receipt of (he Replacement Nete, the Lender shall return the Existing Note (o Borrower marked
"Reaewsd by Note defed EEBRUARY §. 2003 " (date of Replacement Note).
4. Butrower herehy agrecs snl confirms that (i} the Replacement Note. as an amendment, restatement,
venewal and replacement of the Existing Note, is and shalt be a continuing obligation of Borrower to Lender.
sad i) the Hern of the Mortgage saall secure the Replacement Note to the same extent as if the Replacement
Note were seof forth anld described in the Morigage.
7. The partics herets further agree thit alol the provisions, stipulalions, powers and covenants in the
Morigage shall stand and remain unchanged 41 in full force and effect and shall be binding upon them except
s changed or modified in express terms by he Replacoment Documents,
8. This Agreement and any document ot instrament.executed in connection herewith shall be governed by
and consirued in accordance with the internal laws of the State of Hlinois, and shall be deemed to have been
executed in such State Unless the conlext requires othecwise. wherever used herein the singular shall include
fhe olural and vice versa, and the use of one gender shall alse’ dunote the others. This Agreement shall inure
i the benefit of and be hinding upon the parrics hereto, theil beirs, executors, personal representatives,
surcessors and assigns, excapt that Borrower may noi trausfer or assips its rights or interest hereunder without
{im prioe writter: consent of Lender. Terms not otherwise defined herein shall bave the meaning given (o them
in the Replacement Docuroenis and Morigage.
4. 4 land trustee executing this Agreement does not make the represeniaiieas zad warranties above relating
r the bolance of the Loan or the presence or zbsence of liens on the Propety. The land frustee’s waiver
atinched hereto (i applicable) is hereby incorporated herein by reference.

A

7 WITNESS WHEREQF, the parties hereto have duly executed and delivered this Agrmement as of the
aned vy Divst above wrilten

MK% "-ﬂ(ﬂm; Lori . ¥Nieman

W1/28198) DPS 691
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EXHIBIT A

4OT 38 IN BLOCK 2 IN MOULDING AND HARLAND'S SUBDIVISION OF THE NORTHEAST 1/4 OF
THE GOUTHWEST 1/4 OF THE SOUTHWEST 1./4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
¢ ERST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.
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STATEOF 1 /lineis ]

COUNTY OF (ool )

L, /‘mllf L Lmi a Noutjry Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY that /4t 1€ Mitmon orde Lori D . Mitmar

who is/are personally known to me to be the same person{s) whose names are subscribed to the {oregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/sieir free and voluntary act for the uses and purposes therein set forth.

H |
GIVEN under my hind and notarial seal this __/ Qg ~_dayof [:f/b/ Wj ¢ 2003

(SEAL) 9 V4 PR PPIUOCTU L b DR
Notary Public _ OH“AL SEAL"
T AMY L. LOTZ .
Notary Public, State of llincis ¢
My Commission Expires 05:14/05 ?
7(/ URAGA 00,00 A
Its:__Second Vice President
STATE OF )
COUNTY OF )
I, Brenda W. Jones 4 Notary Public in and far said County, in the
State aforesaid, DO HEREBY CERTIFY that_Mary B. Moran aln)

second Vice President (ide) of__The Northern Trust Conpany
who is personally known to me to be the same person whose name is subscribed to the foreguipg instrument as
such _Second Vice President (title), appeared before me this day «n person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary act,_apd-as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this _ 1St _ day of _February 2003

OFFICTAT SEAT i Bl
BRENDA W JONES E M w-
(SEAL) %E?Té\g%\fPUHLICSTATEOFILLINOI [ o
L SOMMISSION X Ay 7opos | R FOHC

101/28/98) DPS 692
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

TS FIXED/ADJUSTABLE RATE RIDER is made this1at day of February, 2003 .
and 1s sucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Pced (the "Security Instrument") of the same date given by the undersigned ("Borrower™) to
secure Boiroyor's Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the sauie date and covering the property described in the Security Instrument and located at:
1439 W Lill, Chicago, ILLINOIS 60614

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAFLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ALJ*STABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM!'% RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o fae covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrer as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interes!, rate. as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENZ ~iJANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable irdrest rate on the first day of
February, 2008 , and the adjustable interest rate I wili pay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate charges to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is calleq.a "_hange Date."

2000389229

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@%843R (0006).01  Form 3182 1/01 /

Page 1 of 4 Initial W
VMP MORTGAGE FORMS - (800)521-7291 e 20349-01
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{51 Fhe index

Begianing with the Tirst Change Date, my adjustable interest rate will be based on an Index. The
Tindes” oy the weekdy average yield on United States Treasury sceurities adjusted to a constant maturity of
ane yeur, us made available by the Federal Reserve Board. The most recent [ndex figure available as of the
dditfe 43 Tays before eack: Change Date 15 called the *Curremt [ndex,”

Ut dndes 3 oo longer available, the Note Holder will choose 4 new index that is based upon

somparehic donnation. The Note Holder will give me notice of this choice.
{0y Caléundion of Changes

Helore eale JChange Date, the Noe Holder will caleulate my nmew interest rate by adding
Two and Three Fourths percentage points
407500 %5 to the Current index, The Note Holder will then round the result of this
addition 1o the nearest anessighth of one percerdage pont {0.125%). Subject to the limits stated in Section
AU belew, this roonded apowc will be my new interest rate aniil the next Change Datc,
Tl Nole Hodder will then deccamine the amount of the monthly payment that would be sulficient 1o
pay the unpaid principal that § om exoected (o owe at the Change Date in full on the Maturity Date at my
row inferest rage in substantiatly cqual savmenis The resull of this caleulation will be the new amount of
iy mnmhjy pavment
{1¥} Limits on Interest Rate Changes
The dwterest rate | oam requited to pur at) the diest Change Date will not be greater than
S3TEG Y% or less than 3.3750 %. Thereafter, my adjustable interest
raw will nover boe jacrcased or decreased on any singic/Change Date by more than two percentage points
Fromm the rate of sterest 1 have been paying for the prededing 12 months. My interest rate will never be
groater than 11.37570 %
{E} Effective Date of Changes
My new mlerest rate will become effective on each Change Darey, I will pay the amount of my new
raanthiy pavinent beginning on the fiest monthly payment date aftes the Change Date until the amount of
vy sionthly payinent changes agam.
{F3 Notice of Changes
FThe Note Holder will debiver or mail to me a notice of any changes in fny initial fixed interest rate to
stable interesi rate and of any changes in my adjustable mterest rate before the effective date of any
wige. The notice will include the amount of my monthly payviment, any information réquired by law o be
siven to me and aiso the ntle and telephone number of a person who will answer any wuestan | may have
i the notics

oy aehs
it 3]

-3
iof

CFRANSKFER OF THE PROPERTY O A BENEFICIAL INTEREST IN BORROWER

i Boreower’s mital lixed merest rate changes 10 an adjustable interest rate under the terms
wchion A above, Uniform Covenant 18 of the Security Instrument shall rcﬁd as follows:

FOOfaRe 2t
rmhM fl:‘_’!
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f
Boiiower is not a natural person and a beneficial interest in Borrower is sold or transferred)
witiiort. Lender’s prior written consent, Lender may require immediate payment in full of all
sums sesored by this Security Instrument. However, this option shall not be exercised by Lender
if such sxer:ise is prohibited by Applicable Law.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with-se:tion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Boreuwer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedizs permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s inidaal fired interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unifor'n Ccvenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, anatheprovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or'a Leueficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means zay iegal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coniract or escrow agree.nent, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Inwtzst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial-iptirest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may szguire immediate payment in full of all
sums secured by this Security Instrument. However, thiclopiion shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lenderaiso shall not exercise this option ift
(a) Borrower causes to be submitted to Lender information reljquired by Lender to evaluate the
intended transferee as if a new loan were being made to the iransferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired L) the loan assumption and
Elat éhe risk of a breach of any covenant or agreement in this Security-lpszvment is acceptable to

ender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requir: the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates th< trunsferee to
keep all the promises and agreements made in the Note and in this Secuniy Jastzument.
Borrower will continue to be obligated under the Note and this Security Instrumcp® unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender sha'l give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days flom
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000389225
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suips securcd by this Secunity Instrument. Y Borrower fails io pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument
withowl further notice or demand on Borrower,

1) SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this
Frded/ Adiustable Rate Rider,

{ _______:“;"M“./‘;, - QN%———‘”,(S&&%) e &t S . ’/ -Jf‘(f £ U L ASeal)
K {

7 i . \
ecdrdrew W, Nieas -Harprwer Lori D. Nieman ! -Horrower
AT Sealy : : {Seal)
[ETRT -Borrower
s ASRA0 U . -] ||
Hoarrowgs -Barrower

e Sealy e o {Scal}
BENT IRV -Borrower
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