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MORTGAGE MODIFICATION AGREEMENT

2000411623

This Mortgage Modi{ic:ion Agreement ("this Agreement”} dated as of JULY 1, 2003 is
by, between and among

Robert L. Epstein AND Eil=en L. Epstein, Husband and Wife

(the foregoing party(ies), individually ahd -nllectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender”).

WHEREAS, Lender has made a mortgage Jyan ‘the "Loan") to Borrower in the principal amount of
$ 1,250,000.00 » Teduced by payments to a-curient principal balance of § 1,214 ,056.07
and Borrower has executed and delivered to Lender a wot: evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previousty yiudified or amended, the "Existing Note") dated
JANUARY 8, 2002 ;

WHEREAS, Borrower has executed and delivered to Lender a mor gage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modificd o amended, the "Mortgage") dated
JANUARY 8, 2002 and recorded in the Office of the Recorder of Déed, nf Cook COUNTY,

ILLINOIS , on JANUARY 23, 2002 as Document Number 0020093184 |
which Mortgage secures the Existing Note and conveys and mortgages real estate loca‘ed at

1132 Michigan Avenue, Wilmette

in Cook COUNTY, TLLINOIS , legally described on Exhibit A att:.ched hereto and
identified by Pin Number: 05-27-404-010-0000

(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Zorrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previausly documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JULY 1, 2033 » and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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NOW THEREFORE, fur valuable consideration, the receipt and adequacy of which are hereby acknowledged,
the parties hierete hereby agree as follows:
} above are hereby tncorporated herein by reference.

e 4 condition of Lender modifying the tevms of the Loan, Borrower agrees (o execute this Agreement,
the Reptacement Nowe, velevan riders. attachments and disclosures, and such other documents and insiruments
quest from time {o ime {cotleciively, ihe "Replacement Documents").

Y The Luisting Note iv herely amended, restated. renewed and replaced in its entirety by the Replacement
ich Replacement Now shall be in ihe principal amount of § 1,214,056.07  Any and ali
aperund nrpakd isterest and other smounts vwing under the Existing Note shall be decmed outstanding and
pavahle wader the Replacement Note  1F this Agreement is being used to convert an Adjustable Rate Note to a
Cined ot dote ur 4 Balloon Note. from and atter the date hereof, any Adjustable Rate Rider to the Mortgage
bt coasedn beof any effect. ¥ this Agreement is being used to convert a Balloon Note to a Fixed Rate Note
ur s Adjustabie Date Note, from and after the date hereof, any Balloon Rider to the Mortgage shall cease to
e ot aay otfes]
5 Helerences iniie Adortgage and related documents io the “Note” and riders and attachments thereto
shall from and after the Ga‘e hereaf, be deered references to the Replacement Note.
L 4 receipt of the/Replacement Note, the Lender shal! return the Existing Note to Borrower marked
“Resewed by Note daied WY b, 2003 " {date of Replacement Noie).
& horower heeeby agrees apd confirms Gl (i) the Replacement Note, as an amendment, restatement.
venpwad and replacement of che Existing Note. is and shall be a continuing obligation of Borrower to Lender,
wid 1t e den of the Mortgage shatisecure the Replacement Note to the same extent as if the Replacement
st forih and deseribed i the Morgage
w pariies fereio further agree that wil b the provisions, stiputations, powers and covenants in the
ge shall stand and remain unchanged anc i fu! force and effect and shall be binding upen them except
o7 modified in express terms by the Reylaceraent Documents,
i fhis Agreement and any document or instrument executed in connection herewith shall be poverned by
arh vestiued in aecordance with the internal faws of (iie’State of 1linois, and shall be deemed to have been
exeraiod wosuch Staie, Unless the context requires otherwise, wherever used herein the singular shall include
ihe ploral and vice versa. and the use of oue gender shall als¢ fenate the others. This Agreement shall inure
it the BeneDi of und be binding upon the parties hereto, theirieirs, executors, personal representatives,
siccessors and assigns, except that Borrower may not transfer or assigi its rights or interest hereunder without
the privr writien consent of Lender  Terms not ntherwise defined herenashall have the meaning given to them
in the Replacement Documents and Mortgage.
! and trustee executing this Agreement does not make the representaticus snd warranties above relating
i the batance of the Loan or the presence or absence of liens oe the Property. The Jand trustee’'s waiver

{

attarked higesto GF applicabie) is hereby incorporated herein by reference

e veuilads cwlereas clauses

an Lender m
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i WITNESS WHEREGE . the parties hereto have duly executed and defivered this-Agzement as of the

war Hipst abiove writion

- S
o A : ‘\-h_;‘.__ e
A fileen L. Epstein

BOREET Y PS5 60t
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STATE OF \J4lensed )
COUNTY OF (“zed. )

I,L\Z(_.//%j 34'-]/‘/@ Me /ﬂZ oL ~—2 Notary Public in and for said County in the State |,
aforesaid, DO HEREBY CERTIFY that _ o joy7 /. Enszen AP Eiled) L -Lpsten/

who is/are personally known to me fo be the same person(s) whose names are subscribed to the foregoing

instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN vnder my hand and notarial seal this _ﬁg day of ﬁo&/ 2003

{ . OFFICIAL 8EAL
JUTITH ANNE MCKIERNAN

(SEAL) NOTA%Y FUBLIC, STATE OF ILLINOIS M Wc WN
MY CC.‘.‘.wilSSIAON E}(PIHES 8-30-2005 ! tary Public -
> y i
b Lot

By: ]i/ Moran |

Its:_Second Vice President
STATE OF )
COUNTY OF )
I, Brenda W, Jones a Notary Fublic in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that Mary B. Moran ~ aln)

Second Vice President (title) of_The Northern Trist -Company .

who is personally known to me to be the same person whose name is subscribed tu-the foragoing instrument as
such i i

(title), appeared before me this fav_in person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voruntar; “act, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 1St day of __ July 2003

- RETAT ST ’
NEMA, W JONES :
©Y AL STATE OF ILLINOIS v

oy LA 4 N t bl'ic

(SEAL)

(01/28/58) DPS 692
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UNG “EXHIBIT A”

LOT 9 IN BLOCK 9 IN MILTON H. WILSON'S ADDITION TO WILMETTE, SAID
ADDITION BEING A SUBDIVISION IN FRACTIONAL SECTIONS 26 AND 27, TOWNSHIP

42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ,
ILLINOIS,

Parcel ID Number: 05-27-404-520-0000
1132 Michigan Avenue

Wilmette

("Property Address"):

which currently has the address of

[Street]
[City], Illinois 60091 [Zip Code]
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FIXED/ADJUSTABLE RATE RIDER

(Ome-Year Treasury Index - Rate Caps)

HTS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of July, 2002 ,
and is worporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Yeed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borro:ver's Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the saine dote and covering the property described in the Security Instrument and located at:
1132 Michigan Avenue, Wilmette, ILLINOIS 60091

[Property Address]

THE NOTE PROVIDES FOP A CHANGE iN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAELF NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU'M RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-iré covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and aurec 2s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH LHGES

The Note provides for an initial fixed interest rate of 4.7500 %. The Note alse
provides for a change in the initial fixed rate to an adjustable interest vate; as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable inteestwate on the first day of
July, 2008 » and the adjustable interest rate I will jay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate chaiges ‘o an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a“Clarze Date.”

2000411623

MULTISTATE FIXED/ADJUST ABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Famity -
Fannie Mae Uniform Instrument

@@éaun {0006).01  Form 3182 101

Poge 1 of 4 iiticls: /
VMP MORTGAGE FORMS - (800) _‘-IZQ é Mzom-m
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{B) The Index
Bemuming with ihe Hest Change Date, my adjustable interest rate will be based on an Index. The
loy

13 the weekly average vield on United States Treasury securities adjusted to a constant maturity of
made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 deys hefore each Change Date is called the " Current Index.”

if #ie ndex is no longer available, the Note Holder will choose a new index that is based upon
comparahie intermation. The Note Holder will give me notice of this choice.
{0} Calewlation of Changes

31

RS TN

Before paca

ange Date. the Note Holder will calculate my new interest rate by adding
5 percentage points
7556 %) to the Current index. The Note Holder will then round the result of this
b i Hue nearest one-diebth of one percentage point (0.125%). Subject to the limits stated in Section
fow, thrs rounded amndat will be my new interest rate until the next Change Date.
““he Note Holder will then détermiine the zmount of the menthly payment that would be sufficient to
senay the unpaid principal that § aneexpecied to owe at the Change Date in full on the Maturity Date at my
new mterest rate in substantially equal-peyments. The result of this caleulation will be the new amount of
ay munthly payment
{D) Limits on Interesi Rate Changes
Thi inforest pafe 1 am required to payl ot ‘the first Change Date will not be greater than
£.7500 9 or less thar 7.7506 %. Thereafter, my adjustable interest
cate wil never be increased or decreased on any single’Uhange Date by more than two percentage points
from the re of intereat | hive been paying for the preCeding 12 months, My interest rate will never be
grouier that 20,7500 T
{E] Effective Date of Changes
Wy mew interest rate will become effectve ou each Change Vate | will pay the amount of my new
monihly payment beginring on the first monthly payment date after the Change Date until the amount of
rov manthly pavment changes again
{F} Notice of Changes
The Nose Holder will deliver or mii o me a notice of any changes in my inifial fixed interest rate to
1 adjustahle witerest rate and of any changes w my adjustable interest rate before the effective date of any
change. The notice witl inelude the amount of ray monthly payment, any information reqmred by law o be
iers tn e and also the Hie and telephone number of a person who will answer any gucsfion.] may have

T T T
PO DNe R

i Thras

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW ER

Deyrower s iniuial fixed 1terest rate changes 1o an adjustable interest rate under the terms
oenon A shove. Lniferm Covenane 18 of the Security Instrument shalt read as follows:

s

ritals ey
boge 1 of & £ T Zj Form 3182 101
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pm§erty is sold or transferred {(or if
Borawer is not a natural person and a beneficial interest in orrower is sold or transferred)
withrut Lender's prior written consent, Lender may require immediate payment in full of al]
sum.. eCezred by this Securi‘?r Instrument. However, this option shall not be exercised by Lender
if suchexesrise is prohibited by Applicable Law.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall rrovide a period of not less than 30 ays from the date the notice is given in
aceordance witli Saction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Boirower fails to pay these sums prior to the expiration of this period, Lender
may invoke any reriedies.permitted by this Security Instrument without further notice or
demand on Borrower.

2, When Borrower's initial Jixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unifoim Covenant 18 of the Securi Instrument deseribed in Section B1 above
shall then cease to be in effect, and the povisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a'Paneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means ary legal or beneficial interest in the Property, including,
but not limited to, those beneficial interes’s irinsferred in a bond for deed, contract for degﬁ,
installment sales contract or escrow agreewsont,the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Inte‘est/in the Progerty is sold or transferred (or if
Borrower is not a natural person and a beneficial iuteest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may ‘eequire immediate payment in full of all
sums secured by this Security Instrument. However, this o%on shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also snall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to tor *onsferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
%at (fhe risk of a breach of any covenant or agreement in this ecurity Instrument is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a rensonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the tansferee to
sign an assumption agreement that is acceptable to Lender and that obligates tle tronsferee to
keep all the promises and agreements made in the Note and in this Security [rsvament,
Borrower will continue to be obligated under the Note and this Security Instrumeat unless
Lender releases Borrower in writing.

If Lender exercises the option to require 1mmediate payment in full, Lender shall {1ve
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000411623 6
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sume secured by thus Security Insmoment. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notiee ot demand on Borrower

 BYSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fizeds Adjustable Rate Rider

{.«’ f “"r/:_ ‘wrf‘{/"y " Y : -
[ e ‘ e ‘
_LZ(;:\ ~,,7rﬁ,-§'.:'.._({__ e i50al) ST (Seal)
Fobi I‘f:,u_. . Epstein Barrower Eileen L. Epstein -Borrower
. 15eal) e (Seal)
Herrower -Borrower
. iBelh - ; e Bedl)
Birrnwepr -Barrower
e 150l R - - (Seal]
Bprrowar -Borrower
AGaiiay
Lm0 GEREROIEEIRE Poce 4 of & Form 3182 1701
0
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