UNOFFICIAL CO P\ Hihiuien

Doc#: 0326042267

Eugene "Qene” Moore Fee: $80.00
- Cook County Recorder of Deeds
I Date: 08/18/2008 08:57 AM Pg: 10f13

This document was prepared by: Brenda Troxell
#02-12010735 NEW BUFFALC SAVINGS BANK
45 North Whittaker Street
New Buffalo, Michigan 49117
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ....Angust. . 13...2003.. ...
and the partiss, vheir addresses and tax identification numbers, if required, are as follows:
MORTGAGO™: PETER A. PAPP and DEIDRE K. PAPP, Husband and Wife
3259 N. Washtenaw

Chicago, Illinodis 60618-5971 / /

\1:[

% THIS IS A FUTURE ADVANCE MORTGAGE
§>\

o

— [C1If checked, refer to the/ attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowlCdgments.
-LL LENDER: NEW BUTFALO SAVINGS BANK, A Federal Savings Bank
45 Norih Whittaker Street
\.0 New Buffilo, Michigan 49117

\

<2 2. CONVEYANCE. For good and valuabie consideration, the receipt and sufficiency of which is

\ ) acknowledged, and to secure the Secured Debt (d=fined below) and Mortgagor’s performance under this
Security Instrument, Mortgagor grants, bargains, conveys, sells, mortgages and warrants to Lender, with
b\ the power of sale, the following described properu:
AN
B{) UNIT 7 IN SINGER ON STATE CONDOMINIUM, TOCZTHER WITH AN UNDIVIDED PERCENT

INTEREST IN THE COMMON ELEMENTS AS DEFINEE AWD DELINEATED IN THE DECLARATION
RECORDED AS DOCUMENT 97581345, IN SECTION 16, ([{OWNSHIP 39 NORTH, RANGE 14,
LYING EAST OF THE THIRD PRINCIPAL MERIDIAN, .I7COOK COUNTY, ILLINOIS.

The property is located in ........... COOK COUNTY et (3 AU
(County)
........ 120 8. STATE ST., UNIT #7 CHICAGO, ILLINOIS . . ‘ousssss.. 00003 . .
(Address) ’ Ciyy 7 ’ (ZIP Codey

D
N
Py
o
o
% Together with all rights, easements, appurtenances, royalties, mineral rights, oil7and. gas rights, crops,
h timber, all diversion payments or third party payments made to crop producers, all’water and riparian
NS rights, wells, ditches, reservoirs, and water stock and all existing and future improyements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the rea’estate described
above (all referred to as “Property”).
3. MAXIMUM OBLIGATION LIMIT. The maximum principal amount, excluding rrotective advances* secured
by this Security Instrament at any one time shall not exceed $ 100,000 . Q0 R N v + This
limitation of amount does not include interest and other fees and charges validly made pursuant to this Security
Instrument. Protective advances are defined by law and include an expenditure or expenditures such as advances
made under the terms of this Security Instrument to protect Lender’s priority and advances made to fulfill or
perform an obligation of the Mortgagor under this Security Instrument, with respect to the mortgaged Property,
that the Mortgagor has failed to fulfill or perform.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include itermns such as borrowers’ names, note

amounts, thterest rates, maturity dates, etc.)
AY AR
UA Jog-
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Lender or Lender’s aLcJtNaQ EnEr’! QJAL thQrQ'\E atYny reasonable time for the

purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
mspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained
in this Security Instrument, Lender may, without notice, perform or cause them to be performed.
Mortgagor appoints Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for
performance. Lender’s right to perform for Mortgagor shall not create an obligation to perform, and
Lender’s failyre to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

14. ASSIGNMENT OF RENTS. Except as otherwise provided in this sectiorn, Mortgagor grants, bargains,
conveys, sells, mortgages, and warrants to Lender as additional security all the right, title and interest in
and to any and all rents, issues and profits (all referred to as “Rents”), including but not limited to
security deposits, minimum rent, percentage rent, additional rent, common area maintenance charges,
parking charges, real estate taxes, other applicable taxes, insurance premium contributions, liguidated
damages following default, cancellation premiums, “loss of rents” insurance, guest receipts, revenues,
royalties, proceeds, bonuses, accounts, contract rights, general intangibles, and all rights and claims which
Mortgagor may have that in any way pertain to or are on account of the use or occupancy of the whole or
any part of the'2roperty.

In the event’any item listed as Rents is determined to be personal property, this Security Instrument will
also be regardec) as a security agreement.

Mortgagor will groropily provide Lender with true and correct copies of all existing and future leases,
subleases, licenses, fusranties and any other written or verbal agreements for the use and occupancy of
any portion of th¢ Ficoerty, including any extensions, renewals, modifications or substitutions of such
agreements {all referrcd .as “Leases”™). Mortgagor may collect, receive, enjoy and use the Rents so long
as Mortgagor is not in defza't. Except for one lease period’s rent, Mortgagor will not cellect in advance
any future Rents without Lepder’s prior written consent. Upon default, Mortgagor will receive Rents in
trust for Lender and Mongagor will not commingle the Rents with any other funds. Amounts collected
shall be applied at Lender’s discretizn to payments on the Secured Debt as therein provided, to costs of
managing, protecting and preserviag the Property and to any other necessary related expenses including
Lender’s attorneys’ fees and court costs.

Mortgagor agrees that this assignment is effective immediately upon the execution of this Mortgage and
perfected upon the recording of this Mcrtgage. This assignment will remain effective during any period of
redemption by the Mortgagor until the Sezuied Debt is satisfied. Unless otherwise provided by state law,
Mortgagor agrees that Lender may take actusi possession of the Property without commencing any legal
action or proceeding. Actual possession Of the Property is deemed to occur when Lender notifies
Mortgagor of Mortgagor’s default and demands thyt Mortgagor and Mortgagor’s tenants pay all Rents
due or to become due directly to Lender. Therezfter. either Lender or Mortgagor may notify the tenants
and demand that all future Rents be paid direcily to Lender. On receiving the notice of default,
Mortgagor will endorse and deliver to Lender any payinents of Rents. If Mortgagor becomes subject to a
voluntary or involuntary bankruptcy, Mortgagor agrecs/that Lender is entitled to receive relief from the
automatic stay in bankruptcy for the purpose of making thisassignment effective and enforceable under
state and federal law.

Mortgagor warrants that no default exists under the Leas=: or any applicable landlord law. Mortgagor
also agrees to maintain, and to require the tenants to comply jvith, the Leases and any applicable law.
Mortgagor will promptly notify Lender of any noncompliance. If Morigagor neglects or refuses to enforce
compliance with the terms of the Leases, then Lender may, at Leader’s option, enforce compliance.
Mortgagor will obtain Lender’s written authorization before Mortgagm ~arsents to sublet, modify, cancel,
or otherwise alter the Leases, to accept the surrender of the Property coxered by such Leases (unless the
Leases so require), or to assign, compromise or encumber the Leases or uny future Rents. If Lender acts
to manage, protect and preserve the Property, Lender does not assun.e or become liable for its
maintenance, depreciation, or other losses or damages, except those due toLerder’s gross negligence or
intentional torts. Otherwise, Mortgagor will hold Lender harmless and indemn fy ).ender for any and all
liability, loss or damage that Lender may incur as a consequence of the assignment-arder this section.

This section applies only if this Mortgage secures commercial or industrial preperty other than an
apartment building with less than six apartments or any family residence.

15. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Moitagor agrees to
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes
a unit in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties
under the covenants, by-laws, or regulations of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A
B.

C.

D.

© 1994 Bankers Systems, Inc.. St. Cloud, MN (1-800-397-2341) Form AG/CO-MTG-MI 11/19/96 %:

Any party obligated on the Secured Debt fails to make payment when due;

A breach of any term or covenant in this Security Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender
that is false or incorrect in any material respect by Mortgagor or any person or entity obligated on
the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor
relief law to, Mortgagor or any other person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or
entity obligated on the Secured Debt or that the prospect of any payment is impaired or the value
of the Property is impaired;

A muaterial adverse change in Mortgagor’s business including ownership, management, and financial
conditions, which Lender in its opinion believes impairs the value of the Property or repayment of
the Secured Debt; or

. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly

erodible land or to the conversion of wetlands to produce an agricultural commodity, as further

explained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.
(page 3 of 6)
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K. As a consequenUoNerE EulyQ]ALbn,Qrleor Xmise made in this section,

(1) Mortgagor will indemnify and hold Lender and Lender’s successors or assigns harmless from
and against all losses, claims, demands, liabilities, damages, cleanup, response and remediation
costs, penalties and expenses, including without limitation all costs of litigation and attorneys’ fees,
which Lender and Lender’s successors or assigns may sustain; and (2) at Lender’s discretion, Lender
may release this Security Instrument and in return Mortgagor will provide Lender with collateral of
at least equal value to the Property secured by this Security Instrument without prejudice to any of
Lender’s rights under this Security Instrument.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the
terms of this section shall survive any foreclosure or satisfaction of this Security Instrument
regardless of any passage of title to Lender or any disposition by Lender of any or all of the
Property. Any claims and defenses to the contrary are hereby waived.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent domain,
or any other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above
described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This assignment of proceeds is
subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.
INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and

risks réasenably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing tlie insurance shall be chosen by Mortgagor subject to Lender’s approval, which shall not
be unreasoirakiy withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’ eption, obtain coverage to protect Lender’s rights in the Property according to the
terms of this Security Instrument.
All insurance policiel and renewals shall be acceptable to Lender and shall include a standard
“mortgage clause” gn¢., where applicable, “loss payee clause.” Mortgagor shall immediately notify
Lender of cancellatizi or termination of the insurance. Lender shall have the right to hold the
policies and renewals. If J.ender requires, Mortgagor shall immediately give to Lender all receipts of
paid premiums and reney 2l notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Leuder may make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, 2ll insurance proceeds shall be applied to restoration or repair
of the Property or to the Secared Debt, whether or not then due, at Lender’s option. Any
application of proceeds to principal shall not extend or postpone the due date of scheduled
payment nor change the amount of ‘ary payment. Any excess will be paid to the Mortgagor. If the
Property is acquired by Lender, Mortzcgor’s right to any insurance policies and proceeds resulting
from damage to the Property before the acquisition shall pass to IL.ender to the extent of the
Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive, general liability insurance naming Lender as an
additional insured in an amount acceptable to Lender, insuring against claims arising from any
accident or occurrence in or on the Property.

C. Mortgagor agrees to maintain rental loss or business 'nterruption insurance, as required by Lender,
in an amount equal to at least coverage of one year’s,debt service, and required escrow account
deposits (if agreed to separately in writing), under a form-of policy acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and ipsurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. piorstgagor will provide to Lender upon
request, any financial statement or information Lender may deem rzasonably necessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifizat’ons that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations underhis Security Instrument and
Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND-ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs tais Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor'sizielest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally hiable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, ivfertgagor agrees to
waive any rights that may prevent Lender from bringing any action or claim against Mo:tgagor or any party
indebted under the obligation. These rights may include, but are not limited to, any anti-dct.ciency or one-
action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify or
make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and
benefits of this Secunity Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.
APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Security Instrument is governed by
the laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws
of the jurisdiction where the Property is located. This Security Instrument is complete and fully integrated.
This Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Tnstrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law
will not be effective, unless that law expressly or impliedly permits the variations by written agreement. If
any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections
of this Security Instrument are for convenience only and are not to be used to interpret or define the terms
of this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by
first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.
WAIVERS. Except to the extent prohibited by law, Mortgagor waives all right to appraisement, reinstatement,

marshalling of liens and assets, and homestead exemption rights'relating to the Property.
(page 5 of 6)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of August, 2003 ,
and 1s _iacyrporated imto and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") t¢ secure Borrower's Adjustable Rate Note {the "Note") to NEW BUFFALQ SAVINGS BANK,
A Federal Szvjaes Bank

(the "Lender") of the seinz date and covering the property described in the Security Instrument and
located at:
120 S STATE ST #7
CHICAGO, IL 60603
[Property Address]

THE NOTE CONTAINS PRUYVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOQLTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B2RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovcnants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree usio'lows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imtial interest rate of T -500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September 2008
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

03-05-20-001287
MULT!STATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
2>-822R (0008).01  Form'3111 1/01

Page®1 of 4 Initials: \\\D /74

VMP MORTGAGE FORMS - (800)521-7291
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{F) Notice of Changes

The Note Holder will deliver or mail to me a netice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
requited by law to be given to me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tae Security Instrument is amended to read as follows:

Transier/of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest intie Property” means any legal or beneficial interest in the Property, including,
but not limited to, thcse beneficial interests transferred in a bond for deed, contract for deed,
installment sales ccniiact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (0 - rerchaser.

If all or any part of the Prorerty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corsent, Lender may require immediate payment in full of all
sums secured by this Security Instrumint’ However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicatie Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender i formation required by Lender to evaluate the
intended transferee as if a new loan were Ueliig made to the transferee; and (b) Lender
reasonably determines that Lender's security wili‘not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 1 tris Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender riay wlso require the transferee to
sign an assumption agreement that is acceptable to Lender and trat-chligates the transferee to
keep all the promises and agreements made in the Note and in-tpis Security Instrument.
Borrower will continue to be obligated under the Note and this Security /Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerden shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3% days from
the date the notice is given in accordance with Section 15 within which Borrower uvse pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrum=at
without further notice or demand on Borrower.

\,

A 03-05-20-001287
lnitials:-; SQ; /
Form 3111 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of August 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Betrover's Note to NEW BUFFALO SAVINGS BANK, A Federal Savings Bank

(the

"Lender") of the‘sarue date and covering the Property described in the Security Instrument and located at:

120 S STATE ST #7

CHICAGO, IL 60603

{Property Address]
The Property includes a unit ip, .together with an undivided interest in the common elements of, a
condominium project known as:
SII{GELR ON STATE CONDOMINIUM

"Nare of Condominium Project]
(the "Condominium Project™). If the owners Jssociation or other entity which acts for the Condominium
Project (the "Owmers Association") holds iz to property for the benefit or use of its members or
shareholders, the Property also includes Borrowrr's \interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s10'lows:

A. Condominium Obligations. Borrower shall perform /il of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent [ ocuraents” are the: (1) Declaration or
any other document which creates the Condomintum Project; (ii) by-1rws;. (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when.duz; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
mnsurance carrier, a "master” or "blanket” policy on the Condominium Project whicliis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible/levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage;,” apd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

03-05-20-001287
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D3R (0008) Form
Page 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

it oy

PETER A TAPP

(Seal) X\-Cu (&ﬁq \< E)“’H/) (Seal)

@@-aa (0008)

-Borrower DEIDRE K PAPP -Borrower
(Seal) (Seal)
-Borrower -Borrower
Weal) (Seal)
-Borrowe -Borrower
(Seal) (Seal)
-Borrower ~Borrower
23-05-20-001287
Page 3 of 3 Form 3140 1/01




