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MORTGAGE ’59,

DEFINITIONS

Words used in multiple sections of this docum:nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaroing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 22, 2003 .
together with all Riders to this document.

(B) "Borrower” is Ronald L Watson and Joan A Watsor, as CO-Trustees of the
Watson Family Trust, created March 8, 2000.

=t AVERICAN TITLE order # \Od ) "&730

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of I11inois

0070565272
ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
-6 (IL) (0 {
@, 501 ooro) LY
Page 1 of 15 Initials;

VMP MORTGAGE FORMS - (B0D0)521-7291




0325914089 Page: 2 of 19

UNOFFICIAL COPY

7

' @
LO/L PLOE w0y Sﬂe 51 o 7 ofieg 0100 (1) L
72 (o
¢£¢59950£00 W
VdSd4 sepun |, ueoj

afeduiowr paiepa1 A[[elopaj, © se AJienb jou sjop UROT oY) JT UeAd ,UeO[ 23e31I0W PjR[al A[[eISps), B 0
piesa1 ur pasodwl SIE Jel) SUONDOLNSII PUE SHUSLIINbaI [[e 01 SI10J31 YV JSHY,, ‘uaumnsuj ALnaag siy ul
posn sy JaNew 123fgns Swes sy su1aA03 jey) uonen3al Jo UONESISI] J0SSI0INS JO [EUOTIPPE AU 10 ‘SN
0} 3w woxy papudwe aq T Loy se (osg Med M A7) $7) X uonemsoy ‘uonemSor Funuourdydun
sit pre ('bas 390 [097 WON0IS ")°$M) T1) WV SAMP3D01J JULSWS[NAS ey [edy 2y sueslt , VISTL, (O)
JUUMNSU] AJ1IN03g SN JO ¢ uonwag Iapun syumoure Aue (1r) snid *ajoN

sy Japun ssesagut pue [edoutid (1) 10 onp Junoure pa[npayds AJrR[Mdal Ay suedw Juduked Aporad,, (N)
RO A1

‘uo Jmegap 1o, 3¢ uawieduou ) jsurede opua] Sunpalond sdueInsul suesw ,soueansuy agesyopy, (W)
*A1ado syt JO UONIPUOD JO/PUE Jt[EA

oY} ‘01 SB SUOISSINC 50 ‘Jo suourjuasaldaisiu (A1) 10 SUOLBULIAPUOD JO NI W 20ueAdau0d (M) ‘Auradoid
ayp jo yed Aue Io [[e/jo. Lunfe) Jyo lo uonewwspuod (1) (Auados] Ay Fo UOHINDSIp 10 ‘0) dFewep
(1) 107 (g uondag Ul PaqIesp $adeI0A00 a3 Jopun pred spasooid sourinsur uey) 1oyio) Aued payy Aue Aq
pred spasoord Jo ‘safewep Jo pleme ‘JUsUAes ‘wonesuadwod Aue sueaws , Spaddeld snoduelEasi,, ()
"€ UON0AS Ul PIYIIISap 218 JBlj) SWa)l 9501]) SULIUL ,,SWAY M08y, ()

‘s1aJ5URI]

25nOYIULIEA[D PAIRIUOIME pue ‘SIAJscdy oIl ‘auoydom Aq paBnIUl SISJSURL  ‘SUOIDESURI) SUIYIELU
I9[[9) POTRIUIOINE ‘SIDJSURI) afes-Jo-ymod oy pajil] JOU ST g ‘SepNUl UL YIng “Junodde Ue JIpas 10
JIGAP 03 UOHNISUY [RIDUPUL] B SZLIOYINE JO {37 nsul *Iap1o o} se os ade; onaufew 1o ‘omdwod ‘uawnnsul
oruoyds[a) ‘[RUIULIG) IUONIR[S ue YSNOIj) pa.enrs <l yoma “uswmasut xaded rejums 1o ‘yerp Yooy
Aq poreurduio UOMDESUED B UEY) IOUI0 ‘SpUnj JO IAJSTEI] AUR SWEOUX ,JdJSUBL], Spunj dmo.ndd[d, (r)
"TOTIEZIUETI0 TR[IUIS 10 UOTIBIIOSSE

SIOUMOSWIOY ‘UONLIZ0SSE UWMIUIOPU0? B Aq A1ddorg 2y-10 Jomoilog uo pasodmr ore jeyy sadretd
10U PUE SIUSWISSISSE ‘S33 ‘SanD [[B SUBSUI ,,SJUIUISSISSY PIre. $ad] ‘sany] uopepossy AQunwmwo), (1)
suorurdo [eropnl sjqereadde-uou

‘[euy 3[qeorjdde [e se [[am se (me[ JO 10213 9Y) SABY JB)) SISPIO Prié SINMI JANENSIUNUPE PUe SIIUEUIPIO
‘suone[nSa1 ‘saymels [edo] pue els ‘rerapay dqgeorydde Suronuca.pr suesw ,me oqqedddy,, (H)

[Agmads] (s)12g0 ] iapry wswied ApPomig ] P VA
Jopry A[e -1 [ ] °PH Juswdo[aAd(] TU() pauUEld [ | 19pry uoojred [
19pR SWOH pu0dag [ | IapRy UMUAWOPTO)) Y| PRy 218y sigesnipy ]

[a1qeonidde se xoq Joeud] Iomoirog Aq PIINIAXI Y 05318 SI9PTY

Sumop[o] oY1 “Iemomiog Aq painoaxa 2l jey) JUSNLNSU] AILIM03S SIp) 0] SI9PrY [[B Sudll (SI2oty,, (9)
1sam snjd quammnsuj A1IN0ag ST JAPUN NP SWINS [[@ PUR “9JON Sy} opun anp

sagdreyo 18] pue sodreyd Juswkedard Aue saraqur snid 310N S AQ POUIPIAS 1GSp SUF SuRSW ,, Ue0 Y, ()
»Auedoig

S uI SIYIRY JO Jaysuel], SUIpEAY AU} IOPUN MO[3q PIQLIISIP ST ey Ajiadoad oty suesur , Aysadoig, ()
810z ‘1 Jequajldas et} 197E] 0U [[0f UL 3gap A Aed 03 puE sjuuAed

sporsg ren3ai ui 1gsp sy Ked 0y pasmwold sey zomontog sesaiul snjd ( 00°000°S0TS S
SIB[[O(] = = === mn == == === === ==% "~ ““M‘=2%%=%%--"""“-=~=@-%"“@+@-“%"%"@&@s6=@-======&0-"--
------ 00T/00 PuUER DUBSNOYL 39JY) PSJPUNYH SU( IOPUST SIMO IomO1I0g 1By} SIS MON YL

£00¢ ‘ZZ 1snhbny patep pue Jomonog Aq paudis ajou Arossnuoid ot sueaul  IJON, (@
JUDUMIST] A1LIN03S S 19pUn 32383110 AT ST Iapus|

a0909 71 ‘oBe21yn "31S S0JUOW M TTT SISSIppe s I2pua]




0325914089 Page: 3 of 19

UNOFFICIAL COPY

1

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:

UNIT NO./2150-208E OF LOT 2 IN OAKTON SCHOOL RESUBDIVISION, BEING A
RESUBDIVISTIUM OF VARIOUS LOTS, PARCELS AND VACATED ALLEYS IN THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINC17AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number; 09-27-200-053-1053 which currently has the address of
2150 Bouterse Street, Unit# 208 [Street]
Park Ridge [City], Mlinois 60068 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erects( ou the property, and ail
casements, appurtenances, and fixtures now or hereafter a part of the properyy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregomg s i=ferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ronveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070565272
Iniials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lends: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funus o2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinrics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall”ie held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit7 (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, .I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bep2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESIA - If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'rervired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ~s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nicsthly payments,

Upon payment in full of all sums secured by this Security Instrument; L <nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssrasnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Ins{rutnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ALK 0070565272
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anwurts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir' 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 7re beyond Borrower's control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘he Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that(rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged .o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectivr. with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais and restoration in a single payment or in a series of
progress payments as the work is completed. If the ilisviarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoi-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spzciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli-irdrring the Loan appiication
process, Borrower or any persons or entities acting at the direction of Dwircwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior: ur statements to Lender
(or failed to provide Lender with material information) in connection with <o, Loan. Material
representations include, but are not limited to, representations concerning Borrower' s/g<cupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tastrument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ s #atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trocseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Precesds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mizcellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provir:zd for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tix sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums securesd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlese’ Surrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rsauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toial amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lo:s it value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 1u v:.lve of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial t=iing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou’; Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meons the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hae = pight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i Y&zun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o< Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17. Porrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in ‘th= Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefiiui-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeny; (ke intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al} or any part i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a nmatural person 2:id'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender iudy require immediate payment in full of all sums secured by this Security
Instrument. However, this optim_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior; Lynder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-dave from the date the notice is given in accordance with Section 15
within which Borrower must pay all sars. secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of th.s peilod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd2mand on Borrower.

19. Borrower's Right to Reinstate Afte;” Avceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement »i this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mughic specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othertavenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for #is purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} t2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and wights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securicy Iistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may teuire-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclect.d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cneox provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iastinmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iastmment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hcewever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and 23/ other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcciosare, If the default is not cured on or before the date specified in the notice, Lender at its
option ma; reauire immediate payment in full of all sums secured by this Security Instrument
without furtke: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled £ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not }imi.cd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoirpayment of all sums secured by this Security Instrument, Lender shall release this
Security Mnstrument. Borrower ob<il pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrumeut, bt-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accoidswc2 with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Lo mestead exemption laws.

25. Placement of Collateral Protection Insursace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemnent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowei-ii connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftir providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lend~c's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of trat insurance, including interest
and any other charges Lender may impose in connection with the placemeu: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beincre than the cost of
insurance Borrower may be able to obtain on its own,

P
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STATE OF ILLINOIS, (o County ss:
1, b DO ed , a Notary Public in and for said county and
state do hereby certify that

“Doedd L adwd S Soan A PO NN

personally known to me to be the same pe@ whosc:ﬁ@s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/@ signed and delivered the said
instrument. as his/her/thir free and voluntary act, for the uses and purposes therein set forth.

Givenwnder my hand and official seal, this —a > day of M@h 3

My Commission Exjaues: M
‘_() o

Npfary Public

" OFFICIAL SEAL
LAURA GRZESINSKI

§ MOTARY PUBLIC - STATE OF ILLINOIS
s P47 OMMISSION EXPIRES: 02-1305

»

KL H
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WAIVER OF HOMESTEAD EXEMPTION

1 am signing this Waiver of Homestead Exemption for the purpose of expressly
releasing and waiving all rights and benefits of the homestead exemption laws of
the state of Hlinois as to all debits secured by this Mortgage.

frui' S, Y52

INDIVIDUAL ACIK(NOWLEDGMENT

STATEOF __\_ \\ ey -
s
COUNTYOF __ % )

%n this day before nbthe undersigned Notary Public, personaliv appeared QQM\A‘

and , to me kpawn to be the
individuals descnbed in and who executed the Waiver of Homeste2d Exemption,
and acknowledged that they sing the Waiver of Homestead Exemptivii zs their
free and voluntary act and deed, for the use and purpose therein menticned.

Given under my hand and official seal this D2~ day of (\*‘ﬁg@‘ , 20{,;.;;

Residing at

ry Public in and for the State of —t\,\. VROV

My commission expires e

OFFICIAL SEAL i
LAURA GRZESINSKI

NOTARY PUBLIC + STATE OF LLINOIS ¢
MYCMSIONMWM N
PP PSPPI IS

o e

Lot
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of  August, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Harris Trust and Savings Bank, an I11inois Corporation

 (the
"Lender") of thie savic date and covering the Property described in the Security Instrument and located at:
2150 Bouterse Street, Unit# 208
Park Ridge, IL 60068
[Property Address]
The Property includes a umt.in; together with an undivided interest in the common elements of, a
condominium project known as:
The Gallery of Park Ridge
[Mame of Condominium Project]
(the "Condominium Project"). If the owners sssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tile to.property for the benefit or use of its members or
shareholders, the Property also includes Borrovver's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cevenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s ‘cllows:

A. Condominium Obligations. Borrower shall perfoimn all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Qocuraents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by azws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wheu Zug; all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project whichis satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciitie evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

0070565272
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sR (0008) Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

/éf%’f 4 a’/%/ﬂ@ (Seal)

Ronald L ¥Watson, as Co-TrusteeBorrower
of the Watsou Family Trust,
created March &, 2000.

ot - c;/d/é(w (Seal)

J% A Watson, as Co-Trustee -Borrower
of the Watson Family Trust,
created March 8, 2000.

. (Seal) (Seal)
-Borrower -Borrower
Y

(3eal) (Seal)
-Borrower -Borrower
{Seal) = (Seal)
-Borrower -Borrower

__ 0070565272
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