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MORTGAGE

DEFINITIONS

Words used in multiple sections of #iits document are defined below and other words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the usage of svords used in this document are also provided in Section 16.

(A) “Security Instrument” means this doc(ment, which is dated August 21, 2003 , together with all
Riders to this document.

(B) “Borrower” is INIS Y. COHEN, AS TRUSTEF. NDER TRUST AGREEMENT DATED AUGUST 13, 1999 AND
KNOWN AS THE INIS Y. COHEN REVOCABLE TruST AGREEMENT

Borrower is the mortgagor under this Security Instrument. 6‘ ? 0 5)? ]C
(C} “Lender”is First Federal Savings Bank ‘&t AMERICAN TITLE order# = LY s

Lender isa Mutual Savings (Q , organized and existing under
the laws of the United States of America 62{ <« . Lender’s address is
633 LaSalle Street, Ottawa, IL 61350

- Lender is tlietinortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 21,2023 . The Note
states that Borrower owes Lender Nine Hundred Eighty Five Thousand and no/155
Dollars (U.S. $ 985,000.00 ) plu; interest. Botrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Septembei 61, 2014

(E) *Property” means the property that is described below under the heading “Transfer of Righiz-in tae Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late <harges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following ‘Riders are to be
exccuted by Borrower [check box as applicable]:

D Adjustable Rate Rider [X' Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify)
1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regnlations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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PARCEL 4: 1132 COLDSPRING ROAD, ELGIN, IL 6012¢-51 02

et i .m.\m__..a..mr«ni“&m

PARCEL 5: 1140 COLDSPRING ROAD, ELGIN, IL 60120-5102

PARCEL 6: 1234 COLDSPRING ROAD, ELGIN, IL 60120-5114

PAREL 7: 150 CRIPPLE CREEK COURT, SCHAUMBURG, H. 60194-4968
PARCEL 2: 167 CRIPPLE CREEK COURT, SCHAUMBURG, IL 60194-4969
PARCEL 9: 512 KIN G AVENUE, EAST DUNDEF, 11, 60118-3046

PARCEL 10: 566 SPRINGWOOD COURT, EAST DUNDEE, 11. 601 18-3030

- PARCEL 11: 626 KING COURT, EAST DUNDEE, 11, 60118-3034




hat part of Lot 12, in Cobbler's Crossing Unit 15, being a subdivision of part of the East 1/2 of fractiona!
T f
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Parcet 4: T

Section 7, Township 41 North, Range 9, East of the Third Principal Meridian, according to the Plat thereof recorded
August 6, 1991 as Document No. 91397763, described as follows: Commencing at the most Northerly corner of said Lot
12; thence South 24 degrees, 36 minutes, 44 seconds East along the Northeasterly line of said Lot 12, 129.65 feet to a

point for a place of beainning; thence continuing Sou

th 24 degrees, 36 minutes, 44 seconds East along the Northeasterly

line of said Lot 12, 2¢.0% feet; thence South 65 degrees, 23 minutes, 16 seconds West, 121.21 feet to the Southwesterly
line of said Lot 12; therie vorthwesterly along the Southwesterly line of said Lot 12, being a curved line convex

Northeasterly and having a rarius of 52.50 feet, an a
Southwesterly line of said Lot 12, oeing a curved line

rc distance of 8.74 feet; thence Northwesterly along the
convex Northeasterly and having a radius of 178.39 feet, an arc

distance of 17,38 feet; thence Nurth 65 degrees, 23 minutes, 16 seconds East, 118.89 feet to the place of beginning, in
Cook County, Hinois. DG -O7 . S Yoy 4

Parcel 5: That part of Lot 17, in Cobbler's Crossing Unit 3, being a subdivision in the South 1/2 of Section 7, Township 41
North, Range 9, East of the Third Principal Merid.an, according to the Plat thereof recorded July 9, 1989 as Document

Number 89-328812, described as follows: commerct
51 minutes, 21 seconds East along the Southeasterty

/g at the Southeast corner of said Lot 17; thence North 44 degrees,

thence North 48 degrees, 38 minutes, 03 seconds West. 120.42 feet to the Northerly line of said Lot 17, thence South 81
degrees, 15 minutes, 17 seconds East along the Northerly tne of said Lot 17, 14.33 feet to an angle point in said line;
thence North 43 degrees, 47 minutes, 28 seconds East along tne Northerly line of said Lot 17, 18.29 feet; thence South

48 degrees, 38 minutes, 03 seconds East, 108.94 fee

t to the Southasterly line of said Lot 17; thence Southwesterly

along the Southeasterly line of said Lot 17, being a curved line conve. Southeasterly and having a radius of 140.00 feet,

an arc distance of 8.02 feet to a point of tangency in

said line; thence Soiri 44 degrees, 51 minutes, 21 seconds West

along the Southeasterly line of said Lot 17,&8.02 feet to the place of beginning, in Cook County, 1llinois.
Ol - &7-¥a-0/%
Parcel 6: Unit 24-150-3, in Red Rock Condominium as delineated on a survey of thz following described parcel of real

estate: certain lots in Red Rock Subdivision, being a

subdivision in the Northeast 14 of Section 24, Township 41 North,

Range 9, East of the Third Principal Meridian, in"Cook County, Hiinois, which survey is attached as Exhibit "A" to the

Declaration of Condominium Ownership recorded Oct

LG

ober 21, 1994 as Document 949048f 1, 2nd as amended from time
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to time, together with its undivided percentage interest in the common elements, OG-l 220 G- 02D -70383

Parcel 7. Unit 22-167-3 in Red Rock Condominium as delineated on a survey of the following described parce! of real
estate: certain lots in Red Rock Subdivision, being a subdivision in the Northeast 1/4 of Section 24, Township 41 Noith,
Range 9, East of the Third Principal Meridian, in Cook County, Illinois, which survey is attached as Exhibit "A" to the
Declaration of Condominium Ownership recorded October 21, 1994 as Document No. 94904881 and as amended from

time to time, together with its undivided percentage interest in the common elements. 4/ 2t/ 90F-022-/07Y

Parcel 8: Unit 45-3 together with its undivided percentage interest in the common elements in the Country Homes at
Cobbler's Crossing, as delineated and defined in the Declaration recorded as Document Number 89-516805, as amended
from time to time, located in Cobbler's Crossing Unit 2, being a Subdivision in the South 1/2 of Section 7, Township 41
North, Range 9, East of the Third Principal Meridian, in Cook County, inois. g, ~07.¢00 - O/2-7109F

Parcel 9: That purt of Lot 15 in Cobbler's Crossing Unit 3, being a subdivision in the South 1/2 of Section 7, Township 41
North, Range 9, Eas* of the Third Principal Meridian, according to the Plat thereof recorded July 19, 1989 as Document
No. 89328812, descricer] as follows: commencing at the Northeast comner of said Lot 15; thence South 84 degrees, 42
minutes, 38 seconds Wzst along the Northerly fine of said Lot 15; 69.79 feet to a point for a place of beginning; thence
South 05 degrees, 46 minttes, 38 seconds East, 106.69 feet to the Southerly line of said Lot 15; thence South 84
degrees, 13 minutes, 22 secones West along the Southerly line of said Lot 15, 54.84 feet to the Southwest comer of said
Lot 15; thence North 05 degrees, 46 minutes, 38 seconds West along the Westerly line of said Lot 15, 65.20 feet to an
angle point in said kine; thence North 3 cagrees, 02 minutes, 44 seconds East along the Northwesterly line of said Lot
15, 56.75 feet to a corner of said Lot 15; thence North 84 degrees, 42 minutes, 38 seconds East along the Northerly line
Of said Lot 15, 16.26 feet to the place of baginaing, in Cook County, Tinois, O-07-Y05-06 /

Parcel 10: That part of Lot 24 in Cobbler's Crossing Uit 3, being a subdivision in the South 1/2 of Section 7, Township
41 North, Range 9, East of the Third Principal Meridysn, according to the Plat thereof recorded July 19, 1989 as Document
No. 89328812, described as follows: Commencing at the Northwest corner of said Lot 24; thence South 66 degrees, 41
minﬁtes, 22 seconds East along the Northerly line of said-Loi 24, 48.50 feet to a point for a place of beginning; thence
continuing South 66 degrees, 41 minutes, 22 seconds East ai0iig. the Northerly line of said Lot 24, 26.05 feet; thence
South 26 degrees, 54 minutes, 30 seconds West, 112.36 feet tu *he Southwesterly line of said Lot 24; thence
Northwesterly along the Southwesterly line of said Lot 24, being & rurved line convex Northeasterly and having a radius
of 180.00 feet, an arc distance of 16.90 feet to a point of tangency i, said line: thence North 66 degrees, 41 minutes, 22
seconds West along the Southwesterly line of said Lot 24, 9.12 feet; therce Nerth 26 degrees, 54 minutes, 30 seconds
East, 111.56 feet to the place of beginning,;;n Cook County, Tllinois. 07 -L05-062

Parcel 11: That part of Lot 25, in Cobbler's Crossing Unit 3, being a subdivision ir the South 1/2 of Section 7, Township
41 North, Range 8, East of the Third Principal Meridian, according to the Plat thereof rocorded July 19, 1989 as document
no. 89328812, described as follows: beginning at the Northwest cormer of said Lot 25, thence South 81 degrees, 23
minutes, 16 seconds East along the Northerly line of said Lot 25, 47.55 feet; thehce South 15 senrees, 56 minutes 19
seconds West, 105.11 feet to the Southerty line fo said Lot 25; thence Westerly along the Soutie:ly line of said Lot 25,
being a curved line convex Northerly and having a radius of 52.50 feet, an arc distance of 107.47 feet to the Southwest
corner of said Lot 25, thence North 08 degrees, 36 minutes, 44 seconds East along the Westerly lin= of said Lot 25,
119.52 feet to the place of beginning, in Cook County, Illinois. b -0 P oo
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(I) ‘“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, nstruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

(M) “Mortgage Insurance”’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(ii) any amoumts rader Section 3 of this Security Instrument,

(0) “RESPA” mearis the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CFIR. 2art 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs fiie ~ame subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed. it regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) “Successor in Interest of Rcirower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPER 'Y

This Security Instrument secures to Lender: (i) the rer ayinent of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s coveénants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and cc nvey to Lender and Lender’s successors and assigns the following

described property located in the County of Cook
[Type of Recording Jurisaiction] [Name of Recording Jurisdiction]

SEE ATTACHED a&’_ 07. Coc- 05 3
Db-07-0 9097
g6 07- Yos-0/5
Q624 -0 5. 025 ./0%93

86 -2 -207. 022 079
o6 - 97-&00-W2- 077
26 0.27%'05-‘04/
which currently has the%d?es;-s of “os- 956 SEE EXHIBIT A

[Street]

, 1llinois (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi gnated in the Note or at such other location as
may be designates by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the paymcnt or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficieat to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pav-nents in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Tayment is applied as of its scheduied due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unppplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period Ui time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to ‘he cuistanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have novror in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Fnstiument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Zxcept as otherwise described in this Section 2, alt payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments sliall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to it ¢harges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pri10lic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Dorrower-to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to arj iate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pincival due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymens are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes #ud assessments and other
items which can attain priority over this Security Instrument as a Hen or encumbrance on the Property; {o) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender nnder Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified nnder RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on th Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowe:, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RLSPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by REIPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but ift 0o more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Sorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 meonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Tistrument, leasehold payments or ground rents on the Property, if any,
and Comimunity Association Dues, Fees, and Assessnie ats, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien 11 2’ manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcernent of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of.the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that a 1y part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notic< identifying the lien, Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or rie of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification, and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafiér aracted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other kaz:rds including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maiitaired in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide Zreater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significanily exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymert.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying fusurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has‘ocen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse preoeeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless ~p agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be 1équired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Rorower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or r=gair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums s:cried by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be spolied in the order provided for in Section 2.

If Borrower abandons the Property, Lander may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30/days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clam. Tlie 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 of otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amolnts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to ary refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights ar¢ applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or 20 pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Iroperty-as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occuy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agess in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Beirorver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. F orrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deter oraling or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is st 2conomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If irsriance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respénsikle for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceads for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and {(c) paying reasonable altorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounys disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice fi>m Lender to Borrower requesting payment.

If this Security Insturient is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Propcriy, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to meiriam the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be availate irom the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
preminms required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalert Moz tgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated yayments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as'a nen-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the faci tliai the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss réeérve. Lender can no longer require loss reserve payments if
Mortgage Insarance coverage (in the amount and for the period that 1 éner requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desigaated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of maxking the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insuranc:, Borsower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reseré - until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lendes providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrowe s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain l4sses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and riay enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repart 15 not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pioc_eds shall be applied in the order provided for in Section 2.

In the event of a te@] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securicv Instrurnent, whether or not then due, with the excess, if any, paid (o Borrower,

In the event of a partial takizg ' destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takisg, destruction, or loss in value is equal to or greater than the amount of the sems secured by
this Security Instrument immediately (belcre the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secused by-this Security Instrment shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fractior: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) th> fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be peid.oBorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss (n vilue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in valve, uriess Borrower and Lender otherwise agree in writing, the
Miscelianeous Proceeds shall be applied to the sums secured Uy this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lerde. to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settie a claim for damages, Borrewer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether oot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Beirowwer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i¢ begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in th& Pr sperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate @ piovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludesdo:ieiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumerit. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are nereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest of Borrower. Iender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomrower's rights and benefits under this
Security Instrument. Borrower shail not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument *5 charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charg: fees that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subjeit t4.2 law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected ar e he collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded piimitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nota-or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayrent without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s accsptatce of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have #- ising out of such overcharge.

15. Notices. All notices given by Borrower r Leader in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securi'y Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Berrovier’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicioiz Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a stbstitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address througn that specified procedure. There may be only one
designated notice address under this Security Instrument at any one lime: Any netice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Le der has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be d-8ined to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also {equired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Secuiity Iistrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contai‘ied jn this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicity. or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibitio against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Apzlicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given.aifect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any iegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natura! person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be cxercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and /&) tikes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unl.ss as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and_<xpenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢} certifted Lurck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are iaared by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loat. Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold on or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatiors zinder the Note, this Security Instroment, and Applicable Law. There
also might be one or more changes of the Loan Serviter unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chan :¢ which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any ouie: information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan-is Serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will reriaza vwith the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te-any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Szcurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this/3:Curity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the 1corneinents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sucn rotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be tak=t.. that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cvie given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deenies! te satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

2]1. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those  suostances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gusoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {b) “Environmental Law” means federal Iaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise tri gger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, nse
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure *: cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrcwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a.{efunlt or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the daie spocified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security irstrument without further demand and may foreclose this Security Instrament by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of zil sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordati¢n costs. Lender may charge Bommower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.,

24. Waiver of Homestead. In accordance with Iinois law, the Borrower hereby releases and waives all rights under
and by virtve of the Illinois homestead exemption laws!

25. Placement of Collateral Protection Insurance Un'sss Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lerder may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, put need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lerder, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective 4e7e of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstandiig valance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its‘'o'vn:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Dy ey P |
ALty Y Iz (Scal) < U loper; a2 Treeler (Seal)
SIDNEY S. COHEN/(SOLELY FOR THE -Borrower  INIS Y. €OHEN: AS TRUSTEE -Borrower

PURPOSE OF WAIVING MY HOMESTEAD RIGHTS)
BY INIS Y. COHEN AS HIS ATTORNEY IN FACT

(Seal) L e (Seal)

-Borrower INI Yo HEN (SOLELY FOR THE -Borrower
PURPOSE OF WAIVING MY HOMESTEAD RIGHTS)

- (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on augusT 21, 2003 (date) by

(name[s] of person[s]).

Notary Public

ILLINOIS-—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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EXHIBIT A

" PARCEL 1: 676 BENT RIDGE LANE, ELGIN, IL 60120-4382

PARCEL 2: 781 SHADY OAKS COURT, ELGIN, IL 60120-4366

PARCEL 3: 790 SHADY OAKS COURT, ELGIN, IL 60120-4366

PARCEL 4: 1132 COLDSPRING ROAD, ELGIN, IL 60120-5102

PARCEL 5: 1140 COLDSPRING ROAD, ELGIN, IL 60120-5102

PARCEL ¢.1234 COLDSPRING ROAD, ELGIN, IL 60120-5114

PARCEL 7: 150.CRIPPLE CREEK COURT, SCHAUMBURG, IL 60194-4968

PARCEL 8: 167 CEiPPLE CREEK COURT, SCHAUMBURG, I 60194-4969
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st  day of August 2003 \
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”™) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to First Federal Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

SEE EXHIBIT A
It

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as: SRR EXHIBIT B

[Name of Condominium Project]

(the “Condominium Project™). If th> owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes (Beirawer’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant axd dgree as foliows:

A. Condominium Obligations. Borrower siia’ perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documenis The “Constituent Documents” are the:
(i) Declaration or any other document which creates the Condominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documesms. Bor=awer shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constitue 1t Documents.

B. Property Insurance. So long as the Owners Associatici wigintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condririzium Project which is
satisfactory to Lender and which provides insurance coverage in e amounts (including
deductible levels), for the periods, and against loss by fire, hazards includea within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Sectioi 2 for the
Periodic Payment to Lender of the yearly premium installments for property insurazuce’ on the
Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance ¢overage
on the Property is deemed satisfied to the extent that the required coverage is provided by ine
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

GREATLAND W
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
" insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lien of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall he
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borower shall not, except after notice to Lender and with
Lender's prior written consent, ejther partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
recuired by law in the case of substantial destruction by fire or other casualty or in the case of a
taking, by condemnation or eminent domain; (i) any amendment to any provision of the
Constitaent Documents if the provision is for the express benefit of Lender; (iii) termination of
professiorai ymanagement and assumption of self-management of the Owners Association; or
(iv) any acusn which would have the effect of rendering the public liability insurance coverage
maintained by flie Gwners Association unacceptable to Lender.

F. Remedies T¥Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Ay amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of paymeat, tiiese amounts shall bear interest from the date of disbursement at
the Note rate and shall be payavle, vith interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Botrower accepts ind agrees to the terms and provisions contained in pages
1 and 2 of this Condominium Rider.

= o
(Seal) *’%‘kﬂ "4_-% 5%/%«; e Jalee (Seal)

-Borrower  INIS T;.—CéﬂEN ; A4S 'TRUSTEE -Romrower

INIS Y. COHEN, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 13, 1999 AND
KNOWN AS THE 'INIS Y. COHEN REVOCABLE TRUST

{Seal} 3 {(Seai)
-Borrower -Borrower
(Seal) {5eal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER——Single Family—Fannie Mae/Freddie Mac UNIF ORM INSTRUMENT
Form 3140 1/01

GREATLAND W
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EXHIBIT B

PARCELS 1-6: COBBLERS CROSSING

PARCELS 7AND 8: RED ROCK
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st  day of August 2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “
secure Borrower’s Note to First Federal Savings Bank

Bomrower”) to

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

SEE EXHIBIT A
IiL

[Property Address]

1-4 FAMILY ‘CYENANTS. In addition to the covenants and agreements made in the Security

)]

Instrument, Borrower an'* Zender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In

addition to the Property céscribed in Security Instrument, the following items now or

hereafter

attached to the Property to thz ex.ent they are fixtures are added to the Property description, and
shall also constitute the Propesty covered by the Security Instrument: building materials,

appliances and goods of every nature whatsoever now or hereafier located in, on, or
intended to be used in connection wit} ihe Property, including, but not limited to, thos

used, or
e for the

purposes of supplying or distributing heatiag, tooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, secuiity and access contro] apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, rangesstoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm @001, _screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, pancling and at'ached floor coverings, all of which,
including replacements and additions thereto, shall be deemed-to e and remajn a part of the

Property covered by the Security Instrument. All of the forzgoing together with the
described in the Security Instrument (or the leasehold estate if (s Security Instrumen

Property
tisona

leasehold) are referred to in this 1-4 Family Rider and the Security Instrum<nt as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrovrer shall not seek, agrec

to or make a change in the use of the Property or its zoning classificaticn unless Lender has

agreed in writing to the change. Borrower shall comply with all laws, ordinancer, regulations and

requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail 0t allow
any lien inferior to the Security Instrument to be perfected against the Property without Lerger's

prior written permission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ren
addition to the other hazards for which insurance is required by Section 5.

t loss in

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

agree in

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01
EATLAND B
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of the Property. Upon the assignment, Lender shal] have the right to modify, extend or terminate

the existing leases and to execute new leases, in Lender’s sole discretion. As used in this

paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold,
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender

all the

rents and reverues (“Rents”) of the Property, regardless of to whom the Rents of the Property are

hela by Rorrower as trustee for the benefit of Lender only, to be applied to the sums secured by

the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents

Property; (11, Porrower agrees that each tenant of the Property shall pay all Rents due and unpatd
to Lender or Léndir's agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking coriro! of and managing the Property and collecting the Rents, incloding, but

not limited to, attorney’s fees, receiver's fees, premiumns on receiver’s bonds
P

maintenance costs, insurance preniiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable’ t¢ =ccount for only those Renis actually received; and

(Vi) Lender shall be entitled 1o have 2'1eceiver appointed to take possession of and maia,

ge¢ the

Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as security.

If the Rents of the Property are not sufficiest 1o cover the costs of taking control of and
managing the Property and of collecting the Rerits ary. funds expended by Lender for such
purposcs shall become indebtedness of Borrower to Lead’r secured by the Security Instrument

pursuant to Section 9.

Borrower represents and warrants that Borrower has noi execrited any prior assignment of
the Rents and has not performed, and will not perform, any act s vvould prevent Lender from

exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not he required to enter
upon, take control of or maintain the Property before or after giving notice of lefault to Borrower.
However, Lender, or Lender’s agents or a Judicially appointed receiver, may d5 so at any time
when a default occurs, Any application of Rents shall not cure or waive any defauil or ‘avalidate
any other right or remedy of Lender. This assignient of Rents of the Property shail ezminate

when all the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION, Borrower’s default or breach under any noie or
agrecinent in which Lender has an interest shall be a breach under the Security Instrument and

Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1.4 FAMILY RIDER—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01
GREATLAND B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

(Seal) Lo’ /ﬂlm/ Gz [ pulet o
-Borrower |\ Y. COHEN , AS TRUSTEE

-Botrower

INIS Y. COHEN, AS TRUSTEE

UNDER TRUST AGREEMENT DATED AUGUST 13, 1999 AND
KNOWN AS THE INIS Y. COHEN

REVOCABLE, TRUST AGREEMENT

—_— B(Seal) (Seal)
-forrower M_ﬁw‘*_m—

-Borrower

. (Seal

(Seal)
-Borrower

-Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannje Mae/Freddie Mac UNIFORM INSTRUMENT

Form 31706 101
GREATLAND &
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EXHIBIT A

| PAI‘{CEL 1: 676 BENT RIDGE LANE, ELGIN, IL. 60120-4382

PARCEL 2: 781 SHADY OAKS COURT, ELGIN, IL 60120-4366

PARCEL 3: 790 SHADY QAKS COURT, ELGIN, IL 60120-4366

PARCEL 4: 1132 COLDSPRING ROAD, ELGIN, IL 60120-5102

PARCEL 5: 1140 COLDSPRING ROAD, ELGIN, IL 60120-5102

PARCEL 6: 1234 COLDSPRING ROAD, ELGIN, IL 60120-5114

PARCEL 7: iS¢ “RIPPLE CREEK COURT, SCHAUMBURG, 1L 60194-4968

PARCEL 8: 167 CR{¥PLE CREEK COURT, SCHAUMBURG, IL 60194-4969




